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< VN-Index déng cilra tuan giao dich th& 21.2025 tai 1,314.5 diém, ting +13.1 diém (+1.0%) so v&i tuan trwére. Thi truong co 4
phién téng diém va cé 1 phién diéu chinh vao phién th& 5 sau khi thi trudng tién dan dén vung khang cu 1,330 diém. Gia tri giao
dich cta VN-Index duy tri & mic cao khi dat 22,919 tg déng, gidm -4.3% so v&i tuan trude nhung tang 8.5% so vadi trung binh 5
tuadn gan nhét.

< Dong tién cé xu hwéng gia ting tg trong vao nhém Bat dong san, Xay dwng, Thiét bj dién, Hang khéng va Vat liéu xay dung
— phan l&n céc nganh nay ghi nhan chi s6 gia tédng diém. TY trong phan bd dong tién gidm & Ngan hang, Céng nghé théng tin, Thép
va Bén |&. Chi s6 gié cla cac nganh trén déu gidm, trong dé Cong nghé thong tin la nhdm gidm manh nhét.

% Xét vé nhém cd phiéu, dong tién gidm t{ trong & nhém von héa l&n (VN30) tir 59.6% xudng mirc 53.6%. Nguoc lai, dong tién
cai thién & cac nhdm vén hoéa vira (VNMID) va nhd (VNSML) Lan luot tir 33.5% va 6.9% lén mic 38.7% va 7.7%. M&c du gidm manh
vé dong tién nhung chi s6 VN30 tang diém vuot trdi 1.8%, trong khi 2 chi s6 VNMID va VNSML ghi nhan mic tédng thap (khdng tao
déng luc vé chi sé gid) khi chi tang lan luot 0.64% va 0.74%.

< T6 Chirc trong nwéc mua rong 1,778 tg dong. Nguoc lai, Ty doanh ban rong 1,116 t§j déng, Khdi ngoai ban rong 561 t§j déng va
Nha d&u tu cé nhan ban rong 100 tg dong.

X3

*%

Nhan dinh: Thj trutrng co dau hiéu budc vao giai doan tich iy, d6 rong thi trudng van & trang thai yéu va da tédng chua co su lan
tda ro rang. Nha dau tu nén duy tri t trong c6 phiéu & mic vira phai, trdnh mua dudi khi chi s6 tiép can vung 1,330-1,340 diém.
Trong kich ban diéu chinh, can theo ddi phadn rng cua thi truong tai vung ho tro trdi rong tir 1,300 dén 1,270 diém — phan 4nh muic
d6 phan hda va su phu thudc lén vao bién ddng clia nhém cd phiéu tru, déc biét & nhédm VIN. Viéc gidi ngan tré lai chi nén can
nh&c khi thi trurng xuét hién tin hiéu xac nhan tai cac vung ho tro nay.
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Chi s6 thi trwerng thé gici

Dow Jones 41,6031 -2.8%
S&P 500 5,802.8 -2.7%
Nasdag 18,737.2 -2.5%
Europe 5,326.3 -1.9%
Japanese 37,337.5 -0.4%
Korea 2,619.8 0.6%
China 3,359.0 -0.3%
HongKong 23,5510 1.0%
Taiwan 21,652.2 0.6%
India 24,853.2 -0.4%
Indonesia 7,229.3 1.0%
Thailand 1176.4 -0.9%
VietNam 1,314.5 1.0%
Hang hoa
Brent Oil (USD/bbl) 64.3 -0.7%
WTI Oil (USD/bbl) 61.7 -1.6%
Gold (USD/ounce) 3,374.4 3.5%
Yield Trai phiéu Chinh pha Mg
U.S 1Y (%) 4.1 0.5%
U.S10Y (%) 46 2.3%

(*) D& liéu duoc cép nhat vao ngay 26/05/2025

3.7%
5.0%
7.8%
3.3%
4.6%
2.9%
1.9%
7.2%
9.0%
3.4%
8.0%
1.5%
6.9%

-3.8%
-2.1%
2.3%

4.7%
6.9%

-2.2% 6.5%
-1.3% 9.4%
-3.0% 10.7%
8.8% 5.3%
-6.4% -4.0%
9.2% -3.8%
0.2% 7.5%
17.5% 25.2%
-6.0% -0.7%
5.1% 8.4%
1.9% 0.5%
-16.0% -13.9%
3.8% 2.6%
-13.8% -22.6%
-13.4% -21.6%
27.8% 43.2%
-0.3% -20.9%
-0.5% 2.0%

Lich sw kién cong b6 théng tin tuan 22.2025

Thie Hai = e
=— MQG: Ngay nghi
26/05 = U NI
: Lagarde Cht Tich ECB Phéat Biéu
;I;;roga E MQ: Niém Tin Tiéu Dung clia CB Thang 5
: Niém Tin Tiéu Dung Thang 5
Tho Tw E . a2 s
28/05 = MQy: Bién Ban Hop cua FOMC
E M{j: Phat Biéu clia cac Thanh Vién FOMC
Th& Nam E o ) . p U
29/05 e MQy: Bé Nghij Tro Cap That Nghiép Lan Bau
E Mg: GDP Quy 1
Thir Sdu PE= MQy: Chi S6 Gia PCE Loi va Can Can
30/05 =——— Thuong Mai Thang 4
Viét Nam: Co cdu danh muc déi vai céc
qu{ tham chiéu theo chi s6 MSCI Frontier

Markets Index

Quan trong

Nguén: HDS Research
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I VN-Index gap khd tai ngwdrng khang cw 1,330 diém, thanh khoan cé dau hiéu sut giam HDSecurItles

B Thanh khoan san HOSE

« VN-Index déng clra tudn giao dich thir 21.2025 tai 1,314.5 diém, ting +13.1 Chi s6 T4 VN
diém (+1.0%) so v&i tuan trwée. Thi truong cd 4 phién tang diém va co 1 phién 1400 =0,000

diéu chinh vao phién tht 5 sau khi thj truong tién dan dén vung khang cy 1,330 1200 40,000
dlém 30,000
9 1,000

- Gia tri giao dich ciia VN-Index duy tri & mic cao khi dat 22,919 tJ déng, 20,000
gidm -4.3% so véi tuan trwéc nhwng ting 8.5% so véi trung binh 5 tuan 800 10.000
gan nhat. Gia tri giao dich khép [énh binh quan trén HOSE dat 20,756 t§ dong, M ‘ ““ H““ “ H““ M“H ““‘
cao hon 15.8% so véi binh quan 5 tuén trudce. Thi trudng duy tri & midc thanh eeo b e h b N 0

, § S n A ey A @ @ P @ @ @@ o

khoan trung binh 24.4 nghin tj dong trong 4 phién dau tién, tuy nhién thanh 0@\ 0@\ \6\\ Q) \0@\ ,\g\ \\\\ \\q,\ \0\\ Qq,\ 0q,\ 0“‘\ 0@\

khodn suy gidm manh & phién thir 6 xuéng 16.9 nghin tg déng khién thanh khoan 0 qu\ P QP PP qﬂb\ q?’\ qﬂb\ r{,b\

trung binh cua thj truong giam so v&i tuan truoec. mmm T6ng GT (£ VND) ——VN-Index

- Dong tién c6 xu hwéng gia ting tg trong vao nhém Bat dong san, Xay dwng,
Thiét bi dién, Hang khong va Vat liéu xay dwng — phan lén cac nganh nay ghi I Ty trong cdc nhém vén hoa
nhan chi sé gia tdng diém.

. . 100%
« Ty trong phan bé doéng tién gidam & Ngén hang, Céng nghé théng tin, Thép

va Ban lé. Chi s6 gia clia cac nganh trén déu gidm, trong do Céng nghé théng tin 80%
& nhdm gidm manh nhat. 60%

« Xét vé nhém cé phiéu, dong tién gidm t{ trong & nhdm von hoda lén (VN30) tir 40%
59.6% xubng muc 53.6%. Nguoc lai, dong tién cai thién & cdc nhém von hda vira 20%
(VNMID) va nhd (VNSML) Lan luot tir 33.5% va 6.9% [én mirc 38.7% va 7.7%. M&c 0%
du gidm manh vé dong tién nhung chi s6 VN30 tang diém vuot troi 1.8%, trong (o\(y >
khi 2 chi s& VNMID va VNSML ghi nhadn murc tadng thap (khdng tao déng luc vé chi qﬁb\o °

s6 gid) khi chi tang lan luot 0.64% va 0.74%.

m VN30 m VNMID VNSML

Nguén: FiinX, HDS Research 4
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I Nhém VN30 cé hiéu suat tot hon thi trwdrng chd yéu nhé cac cd phiéu nhém VIN HDSecurltles

PAU TU THONG MINH

M3 Giddéngclra (D) % thayddigia1tuan P/E co ban

L ] ] ] 1 VHM 68,800 18.6% 8.9

« B0 rong cla thj trwérng & mirc tiéu cwe khi s6 cbé phiéu téng thap hon sb 2 VIC 93,000 16.3% 33.0
lwong c6 phiéu gidm (161 cd phiéu ting/ 216 cé phiéu gidm). Trong dd, Nhom 3 STB 41,800 5.0% 73

VN30 c6 hiéu suat t6t hon nhung van & miuc tiéu cuc khi cé 12 c6 phiéu tén 4 VRE 25,650 4.1% 13.9

A SRl wung - P g 5 BVH 48,650 2.9% 16.7

trén 17 co phiéu giam trong tuan. 6 TCB 30,150 2 A% 10.0

R A L S , - 7 GAS 63,000 1.9% 13.9

* Nha dau tw ca nhan ban rong 100 ty dong, chu yéu ban rong nhém Ngan hang 8 ACB 21600 16% 6.7

v&i top ban rong gébm céc cd phiéu: STB, VIX, MBB, HDB, KBC, DGC. 9 MSN 63,200 11% 416
10 HDB 22,100 0.7% 5.6

 Khoi ngoai ban rong 561 tg déng, chl yéu ban rong nhém c6 phiéu Céng nghé 1 MWG 64,200 0.6% 215
théng tin. Top ban rong gém cac ma: FPT, VHM, VRE, SSI, HCM, MSN. 12 SHB 13,500 0.4% 2.7
13 VPB 18,100 0.3% 8.9

« Tw doanh ban réng 1,116 tg déng. Top ban rong & nhdm nganh Ngan hang, Tai 1;' '\é?g gg'ggg 0.5 gl
: 24 g oo N LR LA ) -0.5% .
chinh v&i Top ban rong gom cac c6 phiéu: FUEVFVND, TCB, MWG, GEX, VPB, STB. 16 VIB 18,200 _0.6% 76

2 . . . P . . , , 2 17 HPG 25,600 -0.8% 13.1

« To (?huc trong nwéc mua rong 1,7?8 ty dong. Top mua rong la nhdm cac co 18 VCB 56,800 12% 14.0
phiéu Ngan hang v&i Top mua rong gbm co: SSI, FPT, TCB, VPB, MSN, VHM. 19 sg| 23,350 1.5% 15.1

. . \ 20 VNM 55,300 -1.6% 132

« Cac qu{ ETF mua réng vé&i gia tri gan 216 tg déng, day la l&n mua rong tré lai 1 SSB 18,650 1.8% 74
ké tu dau ndm 2025. Trong do, céc quyj ETF ngoai bj rdt rong 254 t déng, tap 22 BID 35,850 -2.1% 98

trung chii ydu & qug Xtrackers FTSE Vietnam ETF (-155.1 t{j déng) va Fubon FTSE 23 SAB 49,450 -2.1% 15.4

_ > , 3 N ) o ; 24 VAle 87,800 -2.4% 316

V|§tnam ETF (-77 ty dbng). Cac Quy ETF I’TQI mua rong manh 472 ty dong, chu o5 GVR 27,000 2504 23.0
yéu & quy VFM VNDiamond ETF (+507 t( dong) v&i top cb phiéu mua rong la cac 26 TPB 13,250 -2.6% 5.6

cd phiéu Ngan Hang gdm: TCB, ACB, GMD, MBB, VPB. 27 FPT 17,100 -3.2% 20.9

28 BCM 58,800 -3.6% 25.1

29 PLX 34,350 -3.9% 22.4

30 LPB 31,950 -6.0% 9.6

Nguén: FiinX, HDS Research 5



I Thanh khoan gidm & nhiéu nganh l&n, bao gdm Ngan hang, Chirng khoan, Thép

Tang gidm Dong tién va Chi s6 theo nhém nganh

Ngén hang

BAat dong san

Dich vu tai chinh

Xay dwng va Vat liéu

Hang & Dich vu Cong nghiép
Thyc phdm va dé udng
Cong nghé Thong tin

Tai nguyén Co ban

Héa chat

Bén L&

Bién, nwéc & xdng dau khi dot
Du lich va Giai tri

DAu khi

Hang ca nhéan & Gia dung

O t6 va phu tung

Y té

Truyén théng

Vién théng

o A2
Bao hiém

TY TRONG DONG TIEN

18/04 25/04 29/04 09/05 16/05 16/05 23/05

26.8%
19.0% 19.3% 17.5%
15.2% 14.1% 15.8% 14.6% 13.7% 14.7%
5.1% 5.5% 5.0% 5.6% 4.8%
6.5% 6.8% 4.9% 7.0%
7.2% 7.6% 6.5% 6.4% - 6.2%
5.5% 5.3% 5.0% 3.9%
5.7% 5.5%
3.8% 3.6%

3.3%

3.0%

3.1%
1.7% 1.8%

1.2%

1.6% 1.7% 1.7% 1.4% 1.3% 1.4%
0% | 1ae
0.6% 0.5%
0.4% 0.3%
0.2%
0.3%
0.2% 0.2%

1TUAN
-0.2%
8.5%
-1.5%
0.1%
2.5%
-0.7%
-3.1%
-0.4%
-1.8%
-0.3%
1.1%
-3.1%
-2.5%
-0.7%
-0.4%
1.0%
0.3%
-4.7%
1.1%

2 TUAN
3.7%
8.6%
2.2%
2.7%
6.6%
1.7%
0.9%

-0.7%
0.0%
3.4%

2.1%
5.5%
-2.1%
2.5%
2.2%
1.4%
3.7%

2.2%
0.9%

1 THANG
4.2%
21.9%
4.7%
6.3%
12.1%
5.2%
6.1%
0.1%
8.8%
6.4%
5.2%
12.7%
6.9%
8.7%
6.9%
7.3%
7.2%
3.1%
4.2%

TANG/GIAM CHi SO

3 THANG
-3.2%
34.6%
-3.5%
-7.1%
-4.5%
-7.3%
-17.5%
-10.8%
-14.9%
3.5%
-2.6%
12.8%
-18.1%
-16.4%
-11.8%
-1.4%
20.0%
-15.6%
-13.1%

6 THANG
6.1%
37.9%
2.4%
3.9%
6.4%
-6.1%
-11.9%
9.9%
-9.7%
4.8%
0.4%
11.8%
-9.2%
-12.3%
-4.9%
8.3%
23.1%
-13.8%
9.4%

HDSecurities"

PAU TU THONG MINH

9 THANG 1NAM
4.0% 7.3%
338%  27.7%
-7.1% -14.7%
1.9% -2.1%
10.4%  23.8%
75%  -3.3%
-11.6% -3.1%
6.7% -1.3%
-16.1%  -15.2%
-7.0% 5.2%
-65%  -36%
218%  15.0%
-256%  -19.2%
-185%  -13.5%
-15.3%  -16.8%
4.1% 9.7%
-38%  -38%
12%  -19.4%
5.4% 6.5%

1.8%
37.2%
-0.6%

-1.6%

-1.1%

-11.0%
-22.5%

2.3%

-1.1%
0.6%
-0.3%

8.2%

-15.1%
-16.0%
-7.0%

0.9%

21.2%
-21.8%
-4.9%

Nguén: FiinX, HDS Research 6



I Khoi ngoai ban rong tré lai sau 2 tuan mua rong

B Phan toai Nha dau tw
T4 VND
15,000
10,000
5,000
o &
-5,000
-10,000
-15,000

13 14 15 16 17 18 19

mmm C3 nhan trong nudc mmm Nudc ngoai

H Tv doanh —VN-Index

I Top C& phiéu anh hwéng dén chi s6 VN-Index

Pong gop chi s6
14.0
12.0

10.0
8.0
6.0
4.0
2.0

j B

-4.0

-6.0
VIC VHM HVN TCB GEX VCB FPT

Chi s6

1,360
1,320
1,280
1,240
1,200
1,160

1,120

T6 chirc trong nudc

LPB

I Téng gia tri mua ban NBT ca nhan trén HOSE
T VND

120,000

100,000

o

B T6ng GT mua

I Top 10 cé phiéu c6 GTGD l&n nhat

Tg VND
6,000

5,000

HDSecurities"

PAU TU THONG MINH

80,000
60,000
40,000
20,000 II II
9 10 1 12 13 14 15 16 17 18 19 20 21

B T6ng GT ban

4,000
3,000
2,000
1,000
0

FPT VHM TCB SHB VIX VPB STB GEX MBB MWG

Nguén: FiinX, HDS Research 7/



I Nhém von hoa lén cé h

iéu suat vwort trdi so v&i cdc nhém con lai

HDSecurities"

PAU TU THONG MINH

B chi s6 theo nhom vén héa

I Bién dong chi s8 nganh (% thay déi)

2,100
1900 Coéng nghé Théng tin
1,700 Dich vu tai chinh
1,500 B4t dong san
1,300 Bdo hiém
1,100 S~

an han
900 J J
T I3 I T I T ITILLRLRLRL Bién, nube & xéing déu khi 6t

N N ~ N N ~ ~ ~ ~ ~N ~N ~N ~ ~ ~N ~ ~N N
8 83 o833 2g & o883 88 Vién thén
S a0 0 IBY 3B o == a o ’
™ N - 5 & = O o o T o N N T 0o« Du lich va Giai tri
—VN30 ——VNMID ——VNSML Truyn thang
Ban &
I Gia tri giao dich theo nhém vén héa v &

Tg VND
30,000
25,000
20,000
15,000
10,000
5,000

™ ™ >
V V V
© O R
QP P q

"l/

v
,(\\

—VNMID

Hang ca nhan & Gia dung
Thuc pham va dé uéng

O t6 va phu tung

Hang & Dich vu Céng nghiép
Xay dung va Vat liéu

Tai nguyén Co ban

Hoa chét
P o © @ @ @ |
\Qq/ & \Qb‘ P Dau khi
o N AT @
—\VNSML

-10%

-5% 0% 5% 10% 15%
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Khoi ngoai mua rong chu yeu nhom Ngan hang va Dich vu tai chinh HDSecurltles

PAU TU THONG MINH

I Giao dich Khdi ngoai theo nganh (tj VNB) I Giao dich NBT nwéc ngoai (theo tuan)
T3 VND Ty VND
Ban & _— 4,000 0
B&o hiém 2,000 . I -10,000
B4t déng sa O m = g i 0 -—— m -20,000
at dong san |
ing -2,000 I I -30,000
Cbng nghé Thong tin I 4000 -40 000
Déau khi i -6,000 -50,000
Dich vu tai chinh I -8,000 -60,000
Dién, nudc & xéng dau khi dét [ | -10,000 -/0,000
8 9 10 1 12 13 14 15 16 17 B8 19 20 21
Du lich va Giai tri ||
i . A N B TOng GTrong  ——Luy ké tir dau ndm
Hang & Dich vu Céng nghiép ]
Hang ca nhan & Gia dung I I Top c6 phiéu mua ban rong
Hda chat [ | Ty VNB
Ngén hang | 288
Aa s R 400
O t6 va phu tung | I I
. 200
o ) H B =
Tai nguyén Co ban | 500 . [ | [ |
Thuc pham va dé uéng [ | -400
-600
Truyén théng | -800
-1,000
Xay dung va Vat liéu | ] -1,200
-1,400
Y té | A N
QAQQ ,\@ Véb@ A\Q Qi\- A\Q\Q\ <<Q AQ\ %O') \2\0%\
-1,500 -1,000 -500 0 500 1,000 \)é
<

Nguén: FiinX, HDS Research 9
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Tw doanh ban rong manh nhom Ngan hang va Dich vu tai chinh HDSecurltles

PAU TU THONG MINH

I Giao dich NBT Tw doanh theo nganh (tg VND)

Y té

Xay dung va Vat liéu
Truyén théng

Thuc pham va dé uéng

Tai nguyén Co ban

O té va phu tung

Ngén hang

Hoa chat

Hang ca nhan & Gia dung
Hang & Dich vu Céng nghiép
Du lich va Giai tri

Dién, nudc & xéng dau khi ot
Dich vu tai chinh

Dé&u khi

Cong nghé Thong tin

B4t dong san

Bao hiém

Ban &

-800

I Giao dich Tw doanh (theo tuan)

TG VND Tg VND
3,000 8,000
2,000
1,000 6,000

0
1000 4,000
-2,000 2,000
-3,000
-4,000 0
-5,000
-6,000 2,000

12 13 14 15 16 17 18 19 20 21
= T6ng GTrong ——Liy ké tir dau ndm

I Top c6 phiéu mua ban rong
T4 VND
200

100
o H m m

| |
-100 I I l .
-200

-300
-400
-500
-600
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I Chi bao tam Ly thi trwdrng dang & vung lac quan qua muec, rii ro diéu chinh gia tang

H[)Securities.l

PAU TU THONG MINH

* VN-Index chitng lai khi tiép can viung khang cw 1,330 diém tir phién
thir Nam tuan trwéc — mot dién bién dé hiéu trong béi cdnh du dia tang
gia khéng con nhiéu, do rong thj trudng tiéu cuc va chi sé phu thudc dang
k& vao nhom cd phiéu ho VIN. Chung tdi danh gia thi truorng dang budc vao
giai doan tich Lty ngén han, v&i xac suat diéu chinh vé ving ho tro 1,295-
1,300 diém cao hon so véi khd ndng vuot 1&n ving khang cu tiép theo tai
1,340 diém. RGi ro ngan han dang gia tang, trong khi cac chi béo tam Ly thi
trudng tiép tuc suy yéu.

V& mét k{ thuat, VN-Index van nam trong xu hwéng ting trung han, va
vira hoan tat nhip kiém dinh dinh cii thanh céng. Tuy nhién, d6 & thudc
ngay cang lén vao nhém c6 phiéu ho VIN — dién hinh 14 VHM (+18.6%) va
VIC (+16.3%) — khién da tang tré nén thiéu bén virng. Hé théng déng luong
xu hudng ciing dang chuyén vé trang thai can bang, ham g ap luc diéu
chinh dang t&ng dan. Hién tai, nhip diéu chinh dang dién ra nhung mic do
khédng qua manh, phan l&n nh& VIC van gitr nén gia di ngang tai dinh. Du
kién, qua trinh diéu chinh nay cd thé con tiép tuc, véi ving hd tro kha rong
trong khodng 1,300-1,270 diém, tuy thudc vao bién ddng clia nhém cb
phiéu tru, d&c biét (& VIC.

VNINDEX 1D HOSE @ 0133251 H1330.33 L1320.60 C1338.28 +5.77 (+0.43%) _ v C

BB22 @ § X oo 20141 . 1400.00

MA 50 close 0 1271.22 _-;—;;i."n"'“ﬁii'_?-' j_—___u_-.!__%:__f___ ‘. e g = DS

WAMOdoseO 62 e 13000

A / — "_;:I,lmi_n_:uj_c;-i'f ——

— 1200.00

Py 1100.00
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Volume
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MACD 12 26 close 9 © 70 21.88 16.09 ———— — —
— — B == ——— --I-_ﬁ"ll ////’ . 0.00
~ 400
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Nhan dinh: Thi trudng coé dau hiéu budc vao giai doan tich iy, d6 rdng thi trudng van & trang thai yéu va da téng chua co su lan tda ré rang. Nha dau tu nén

duy tni tg trong cé phiéu & muc vira phai, trdnh mua dudi khi chi s6 tiép can ving 1,330-1,340 diém. Trong kich ban diéu chinh, can theo ddi phan &ng cla thi
trudng tai vung ho tro trai rong tir 1,300 dén 1,270 diém — phan dnh muirc d6 phan hoa va su phu thudc lén vao bién déng clia nhém c6 phiéu tru, déc biét 1a
nhém VIN. Viéc gidi ngan tré lai chi nén can nhac khi thj truéng xuét hién tin hiéu xac nhan tai cac vung ho tro nay.
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Téng thdng M{j xac nhan gia han mién thué quan cho EU dén thang 7
Thué quan ctia M{j: EU tuyén b6 bao vé loi ich cla khoi
Nhat Ban day nhanh céc cudc dam phan thué quan véi My

Téng thong Trump doa danh thué nhap khdu 25% doi véi Apple néu
iPhone khdng dugc san xuét tai M(j

Ong Trump tiét & thué quan v&i Apple va céc hang dién thoai thong
minh khac sé trién khai vao thang 6

Nhéat Ban t6 § mudn dat théa thuan thuong mai véi M{j trong thang 6

Chinh quyén Téng théng Trump thu hdi quyén tuyén sinh sinh vién
quéc té cta Pai hoc Harvard

Theo gi¢i quan sat, hién chwa cé nhiéu tin hiéu cho thay Trung
Qudc sé& d& bd cac bién phap kiém soat xuat khau dat hiém. Tham chi,
nha chic trach nudc nay dudng nhu con day manh thuc thi va tang
cudng giam sat...

Ky vong rang cac thda thuan lién quan t&i tién té sé la mot phan
cla cac cuéc dam phan thwong mai véi M da gidp nang gid mot
loat cac tién té chau A so véi dong do la, khi thi truong tim kiém céc
dau hiéu cho thay cac qudc gia s& dé nghi gidm bét su can thiép ngoai
hoi dé gidm &p luc tir thué quan clia M{j

Téng vén FDI ctia Trung Qudc va Lién minh chau Au (EU) va Anh tang
47% dat 10 tJ euro trong nam ngoai.

Téng thdng Trump: M{j mudn sadn xudt chip chi khong phai giay va
quan &o

Theo Bloomberg, OPEC+ dang th3o ludn vé ké hoach tang san luong
dau lan thi ba lién tiép vao thang 7, va sé duogc quyét dinh tai cudc
hop sép tai

M6t cudc khdo sat phat hién thdy 95% céng ty Trung Quéc d3
hodc co ké hoach tdng manh xuat khau hang hda sang céac thi truong
khong phai la M{

Sau gan 2 ndm va 9 vong dam phan, ASEAN va Trung Quéc d& hoan
tat dam phan Hiép dinh Thuong mai tu do, va tién thém mot budc
guan trong nira hudng téi muc tiéu kg két nghi dinh thu ndng cép

Lién minh chau Au (EU) va Anh ngay 20/5 céng bé mot loat bién
phap tring phat bé sung nhdm vao Nga ma khdng doi M{ cung tham
gia

Cang thgng thwong mai cang thé’mg v&i M d& dé lai nhitng vét seo
lAu dai cho céc nha xuat khdu Trung Quéc khi nhiéu céng ty mudn da
dang hoa khdi M{j, bat chap viéc tam hoan thué quan

Trong thang 4/2025, Trung Qudc da nhap khau lweng vang cao
nhat trong gan mot ndm bat chap murc gid kg luc. Nhu cau téng cao
d6i vai kim loai quy nay da thuc ddy Ngan hang Nhan dan Trung Quéc
(PBoC, ngan hang trung vong) ndi ldng cac han ché doi véi dong chay
vang vao nuoc nay

Ngudn: HDS téng hop
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Tha twéng: két qud cac vong dam phan véi Hoa Ky cd dau hiéu tich
cuc; hai bén dang c6d gang dé két thic dam phan trong thoi gian sém
nhat co thé

NHNN hdt rong hon 1,300 tg tuan qua, l&i suat lién ngadn hang dudi
ngudng 4%

Nhiéu ngadn hang da dwoc Ngan hang Nha nwéc (NHNN) chép
thuan tang von diéu L& théng qua hinh thirc phat hanh cd phiéu trd co
tirc, phat hanh c6 phiéu cho cd déng hién hitu, co phiéu thudng

NHNN dang |4y y kién du thdo théng tu mdi vé cdng ty quan Ly no va
khai thac tai sdn (AMC) truc thudc t6 chic tin dung, nham thay thé
guy dinh cli khéng con phu hop

NHNN dang |4y Y kién doi véi Dy thdo Thong tu mai thay thé Thong
tu s6 31/2018 hudng dan quan |y ngoai hoi déi véi hoat déng dau tu
ra nudc ngoai trong linh vuc dau khi

Tha twéng: Huy dong cd hé théng chinh tri dé gidi phdng mét bang,
quyét tdm gidi ngan 100% von dau tu céng ndm 2025

Thué suat thué xuat khau doéi véi mét hang clinker xi mang duoc
gidm tir 10% xudng con 5% trong thai gian tir nay dén hét ndm 2026,
duoc danh gid la tro luc dé nganh xi méng bét kho

Tha twéng: Khan truong nghién clru chinh sach danh thué bat dong
san voi dat, nha & khong s dung

Viét Nam - Malaysia md& rong hop tac trong linh vuc kinh té s6, kinh
té tuén hoan

Phé tha twéng yéu cdu nghién clru danh thué dat bd hoang, du an
cham trién khai

Néu Fed ha lai suat 2 lan, Ngan hang Nha nudc cé thé gidm l&i suat
diéu hanh 0.25%

Két thic vong dam phan dién ra trong 3 ngay, Viét Nam va Hoa Ky
d& dat tién bd tich cuc, xac dinh cdc nhém van dé dat duoc déng
thuan hodc quan diém da gan nhau, cdc nhdm van dé céan tiép tuc
thao luan dé di dén thong nhat trong thoi gian téi

Cac nha bang van dang tich cwe rét von vao bat ddng san trong
b6i cdnh nhiéu du &n tai khéi ddng, ngudn cung trén thi truong co
nhitrng tin hiéu do6i dao tré lai va &i sudt cho vay mua nha duy tri &
muc tuong doi thap

Hiép hoi Cho thué tai chinh Viét Nam: du no cho thué tai chinh tinh
dén cudi quy 1/2025 dat gan 40.7 nghin tg dong, tédng 8.4% so Voi
cung ky

Chiéu 24/5, Thi twéng Chinh phd chi tri cudc hop quan trong véi
B6 Xay dung, B6 Tai chinh, Ngan hang Nha nudc...cung loat doanh
nghiép bat déng san, ngan hang lén. Cudc hop lan nay do Thd tudng
Chinh phl Pham Minh Chinh chd tri, ban vé tinh hinh thi truong bat
dong san

Ngudn: HDS téng hop
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Vietjet Air ddt mua don hang madi v&i Airbus cho 20 may bay than
rong A330-900, phuc vu cho ké hoach phat trién trong thap ky tai
HDBank (HDB), MBBank (MBB), VPBank (VPB) duogc tang tg & s&
hiru nudc ngoai tdi 49%, ngoai tru VCB

VIC: Vingroup dé xuét dau tu du an nha may dién gio gan bo khu vuc
huyén Can Gi&r vai s6 von 4.5 tg USD

VinFast ban giao gan 100,000 6 t6 trong ndm 2024, doanh thu hon
1.8 ti USD

CTF: City Auto bt tay VinFast phan phoi xe dién, phat hanh 30 triéu
c6 phiéu huy déng von

IMP: Coéng ty Trung Quéc chi 5731 tj déng mua 65.81% cUla
Imexpharm, bao gébm hon 73.45 triéu cp do SK ndm gitr

HHV: Ha tdng Béo C4 (HHV) huy ddng von gan 500 tg dong, sé dau
thau duong sat cao toc

KBC: Sau khéi cong "dai du an Trump" 1,5 t§ USD, Kinh Bac (KBC) tiép
tuc phat trién hon 3,000 cén nha & x4 hoi tai Bong Anh

Cll: Nhom Cll tdng s& hitu lén 74.92% von diéu & tai Nam Bay Bay
Viconship (VSC) théng bédo chét danh sach cd déng vao ngay 3/6 dé
thuc hién phat hanh cé phiéu dé tra c6 tirc ndm 2024 va tang von cb
phan tir nguén VCSH (thudng c6 phiéu), ndng von diéu (& tir 2,995 ty
l&n 3,744 t( déng. VSC nang s& hiru l&n 13.18% vén Cty Xép dé& Hai An

Vietnam Airlines - FPT m& rdng hop téac, déng phat trién cdng nghé
hang khéng thé hé mai

ACV: Du kién s& phat hanh khodng 1.4 t{ cd phiéu (tJ & 64.58%) tra c6
tirc, qua do tang von diéu & tir 21,771 tg (én 35,830 tg dong. Hon 96%
cd déng déng thuan viéc ACV chia c6 tic bing cd phiéu

Sun Group duoc chap thuén chd truong dau tu hdng hang khéng Sun
PhuQuoc Airways

Vinaconex (VCG) sdp chia c6 tic 2024 t{ & 16%, ngay giao dich
khéng hudng quyén la 27/05

CTI: Cudng Thuén IDICO mudn ban 8.2 triéu cp qu dé bd sung vén
kinh doanh

GDA: Lén ké hoach niém yét trén san HOSE va tra cd tirc ndm 2024 voi
tg & 40%

MWG: Thé Gidi Di Bdng chinh thirc tré lai thi trudng thuong mai dién
t&r v&i nén tdng MWG Shop, tich hop trong tng dung Qua Tang VIP.
MWG l&n ké hoach m& rdng chudi AVA, gia tdng mang dién t& gia dung
va slra chita

DXG thdng bdo s& phat hanh hon 148 triéu cp thudng cho c6 déng
hién hiru véi tg 1& 100:17 (17%). Ngay dang ky cudi cung la 05/06. Ngay
giao dich khéng hudng quyén 1a 04/06

TLG cong bd Nghi quyét vé viéc 1cong ty con s& nhan chuyén nhuong
cd phan clia cong ty chl quan chudi nha sach Phuong Nam

Nguén: HDS téng hop 14
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CONG TY CO PHAN CHUNG KHOAN HD (HDS)
www.hdbs.vn

TRU SO CHINH

23A-B Nguyén Binh Chiéu, Phudng Bakao, Quan 1, TP. H6 Chi Minh
® +84 287 3076966
+84 286 2838666

PHONG NGHIEN CU'U VA PHAN TiCH

hdbs.vn/tin-tuc-su-kien/trung-tam-phan-tich
© research@hdbs.vn

TUYEN BO MIEN TRU TRACH NHIEM

HD securities -
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CHI NHANH HA NOI

Tang 5, 32 Tran Hung Bao, Phudrng Phan Chu Trinh, Quan Hoan Kiém, TP. Ha Noi
@ +84 243 359 8866
+84 243 351 8866

B4do cdo nay duoc xay dung dua trén dir liéu thu thap tir cdc nguén dugc danh gia la dang tin cdy, tuy nhién HDS khéng ddm bao tinh chinh xac va day di tuyét doi cla
cac thong tin nay. Cac nhan dinh trong bao cdo phan anh quan diém tai thoi diém phat hanh, cé thé thay d6i theo dién bién thi truérng ma khdng can thong béo trude.

Bao cdo nay chi mang tinh tham khao va khong phai la khuyén nghi dau tu. HDS khong chiu trach nhiém déi véi bat ky rdi ro hodc ton that nao phat sinh tir viéc st dung

thong tin trong bao céo.

B&o cdo nay la san pham va tai sdn cGa HDS. Moi hanh vi sao chép stra ddi, in 4n ma khéng c6 suw déng Y ctia HDS déu (a trai luat.
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