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"Bt phd nhér nhém VIN, VN-Index déi mat
tha thach gilr virvng da téng”
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% VN-Index déng clra tuan giao dich thir 20.2025 tai 1,301 diém, ting +34.1 diém (+2.69%) so v&i tuan trwde. Trong tudn thir 2
hé thong KRX chinh thirc duoc dua vao van hanh, thi truong da quay lai méc 1,300 diém sau 6 tuan héi phuc ké tir nhip diéu chinh
manh do lo ngai thué quan. Tuy nhién, da t&ng coé vé nhiéu dau hiéu chirng lai ké tir phién thir 6 khi dong luc thi trudng suy yéu.
Gia tri giao dijch khdp lénh binh quén trén HOSE dat 21,620 t(j dong, tadng +17.8% so va&i binh quan 5 tuén trudce do.

< Tg trong phan bd dong tién ting & nhém Ngan hang, Chirng khoan, Thép, Ban &, dong thei chi sd gia ting vwert troi lan
lwot +3.9%, +3.5%, +4% vé&i sw ho tro’ cha khdi ngoai. T( trong phan b6 dong tién gidm & nhdm Bat dong san, CNTT, Xay dung,
Thuc phdm, Hoa chat. Chi s6 gid nhdm B4t ddng san cling cé dau hiéu chirng lai sau 3 tuan tang lién tiép, mdt s6 nganh khac nhu
D4u khi, Hang khéng ciing c6 hiéu suat thdp hon mét bang chung.

)

% Xét vé nhém c6 phiéu, thanh khodn cai thién manh & nhém vén héa l&n (VN30) trong tuan 20 khi ting tir 51.5% lén mirc
59.6%, day ciing ld nhém cé hiéu suat cao nhat trong tuan khi ting 2.38%. Hai von hda con lai ghi nhan thanh khodn téng
thdp hon vai tg trong gidm [An lugt nhdm von hod vira (VNMID) tir 38.8% xudng 33.5% va nhém von hoa nhd (VNSML) gidm tir
9.7% xubng muirc 6.9%. Bong thdi, chi s6 VNMID va VNSML tang lan lugt 2.16% va 1.24%.

< Khoi ngoai mua rong 2,921 tgj dong va Tw doanh mua rong 177 tJ déng. Nguoc lai, T6 Chirc trong nudc ban rong 1,913 tg dong va
Nha d4u tu cd nhan ban rong 1,184 t(j déng.

< Nhan dinh: VN-Index vuot méc 1,300 diém nhe luc kéo chl yéu tlr nhém c6 phiéu VIN va dong tién tich cuc tir khéi ngoai. Tuy
nhién, da tdng c6 dau hiéu suy yéu vé cudi tuén khi chi bdo tdm L tién sdu vao vung lac quan qua muec, lam gia tdng nguy co diéu
chinh ngan han. Vé k{j thuat, chi s6 dang trong xu hudng tdng gid manh, nhung cadn mét nhip diéu chinh di manh dé xac nhan xu
hudng tang gid da hinh thanh la vitng chic hay chi dua vao nhdm c6 phiéu VIN. V&i quan diém than trong, ching tdi khuyén nghi
nha d4u tu duy tri tg trong c6 phiéu & mic can bang (~50%), va han ché mua dudi & cac nhip tdng manh khi thj truéng chua co su
lan tda ré rét. Boi véi nha dau tu trung han, co thé xem xét tan dung nhitng nhip diéu chinh sau vé ving ho tro 1,250-1,280 diém dé
gia tang tJ trong, tap trung vao nhitng c6 phiéu cé nén tdng co ban vitng, thanh khodn tét va it chju tac déng béi tam L thi truong.
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I Dién bién chi sé chirng khoan thé gi&i

Chi s6 thi trwerng thé gici

Dow Jones 42,654.7 0.6% 9.0% 0.3% 7.2%
S&P 500 5,958.4 2.0% 12.8% 1.3% 12.3%
Nasdaq 19,2111 2.7% 18.0% -0.5% 14.4%
Europe 5,427.5 0.7% 10.0% 10.9% 7.0%
Japanese 37,634.5 0.0% 8.4% -5.7% -3.7%
Korea 2,607.4 0.0% 5.0% 8.6% -4.9%
China 3,361.0 -0.2% 2.6% 0.3% 6.0%
HongKong 23,235.0 -1.3% 8.6% 15.8% 18.3%
Taiwan 21,843.7 3.4% 12.6% -5.2% 2.7%
India 25,019.8 0.4% 4.9% 5.8% 1.2%
Indonesia 7,30.2 4.4% 10.8% 0.8% -1.8%
Thailand 1,195.8 -1.3% 3.9% -14.6% -13.3%
VietNam 1,301.4 2.7% 7.5% 2.7% 2.6%
Hang hoa
Brent Oil (USD/bbl) 65.2 0.4% -4.1% -12.7% -22.1%
WTI Oil (USD/bbl) 61.8 0.3% -4.5% -13.3% -22.1%
Gold (USD/ounce) 3,224.4 -0.1% -3.2% 22.1% 32.2%
Yield Trai phiéu Chinh pha Mg
U.S 1Y (%) 4.2 1.2% 4.9% 0.5% -19.0%
U.S10Y (%) 4.5 0.3% 3.5% -1.9% 0.8%

(*) D& liéu duoc cép nhat vao ngay 19/05/2025

Lich sw kién céng b6 théng tin tuan 21.2025

Thir Hai
19/05

The Tw
21/05

Th& Nam
22/05

Thdr Sau
23/05

EU: Chi S6 Gia Tiéu Dung (CPI) Thang 4

Trung Quéc: San Lugng Céng Nghiép
Thang 4

M{: Phat Biéu cla cac Thanh Vién FOMC

EU: Niém Tin Tiéu Dung Thang 5

EU: Danh Gia vé D& On Binh Tai Chinh
clia ECB

MQ: Du Trir DAu Tho

EU: Chi S6 Quan LY Thu Mua (PMI) -
S&n Xuat Thang 5

MQ: Chi S6 Quan LY Thu Mua (PMI) -
Sa&n Xuat Thang 5

Trung Quéc: FDI Thang 4

M{: Doanh S6 Ban Nha Mai Thang 4

Quan trong

Nguén: HDS Research
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PAU TU THONG MINH

I VN-Index duy tri da phuc hoi tuan thr 2 ké tlr hé thong KRX dwoc dwa vao van hanh HDSecurItles

B Thanh khoan san HOSE

+ VN-Index déng clra tuan giao dich thir 20.2025 tai 1,301 diém, ting +34.1 diém Chi o6 T4 VND
(+2.69%) so vé&i tuan trwére. Thi trudng co 4 phién tdng diém lién tiép tir dau tuan 1400 50,000

va chi co phién diéu chinh vao phién thir 6. Trong tuan thir 2 hé thdng KRX chinh

, A L . . " A A 1200 40,000
thirc dugc dua vao van hanh, thi truong da quay lai moc 1,300 diém sau 6 tuan hai ’ 50,000
phuc ké tir nhip diéu chinh manh do lo ngai thué quan. Tuy nhién, da téng co vé 1,000 '
nhiéu dau hiéu ching lai k8 tir phién th 6 khi dong luc thi trudmg suy yéu. - 20,000

7 . . . 2 Y.¢ 2 : . 2 N o ‘I0,000

 Oié tr giao clch el VN-Iniex tiép o & mis cao ki dt 23,938 § dng, ting e
manh 39.2% so v&i tuan trwéc va ting 11.7% so vé&i trung binh 5 tuan gan 600 e e b e e e e o O
nhat. Trong d¢, Gia tri giao dich khép &nh binh quan trén HOSE dat 21,620 t{ déng, 0@\% 0@\(L N 0%\‘b ch\qf o \\\\% RN o 0(b\(’f 0& 0%\%
tédng +17.8% so v&i binh quan 5 tuan trudc do. RN @ RN @ O Q@ @ RN

« Ty trong phan b8 dong tién ting & nhém Ngan hang, Chirng khoan, Thép, Ban .

y trong p 9 9 g 9 9 P I TONng GT (tg VND) —VN-Index

L&, d6ng thai chi s6 giad téng vuot troi lan luot +3.9%, +3.5%, +4% véi su hd tro cla
khdi ngoai (khéi ngoai mua rong manh 3/5 phién & déng luc tédng diém chinh cho , B 3 .
A I Ty trong cac nhém von hoa
VN-Index trong tuan qua). :

* T{ trong phan b8 dong tién gidm & nhém Bat déng san, CNTT, Xay dwng, Thuc 100%

pham, Héa chat. Chi s6 gid nhom Bat dong san ciing cé dau hiéu chitng lai sau 3 80%

tuén tang lién tiép, mdt s6 nganh khac nhu Dau khi, Hang khdng cling cd hiéu suét 60%

thap hon mat bang chung. 40%

« Xét vé nhém cd phiéu, thanh khodn cai thién manh & nhém vén hda lén (VN30) 20%

trong tuén 20 khi tang tir 51.5% [én mic 59.6%, day ciing & nhédm cd hiéu suét cao 001

nhéat trong tuén khi tdng 2.38%. Hai von hoa con lai ghi nhan thanh khodn tdng Oq/v e S S R S
2 4 40 i2 A 4 A Y : Q 5 \ \ \ \ \ \ \ \ \ \ \ \ \

thap hon vai ty trong giam lan lvot nhom von hoa vua (VNMID) tor 38.8% xudng & L \0’\ L & WO W \0\ \Q“t/ & M »

33.5% va nhdm vén hod nhd (VNSML) gidm tlr 9.7% xudng mirc 6.9%. Bong thoi, N I S SR QR
2 A \ o A 0 \ 0

chi s6 VNMID va VNSML tang lan luot 2.16% va 1.24%. = VN3O = VNMID VNSML

Nguén: FiinX, HDS Research 4
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I Khoi ngoai mua rong la dong lwc chinh cho thi triwo’rng tang diém tuan vira qua HDSecurItles

PAU TU THONG MINH

M3 Giddéngclra (D) % thayddigia1tuan P/E co ban

1 ACB 25,450 9.1% 6.9

« B0 rong clia thi trwong & mirc tich cuwe khi s6 cd phiéu xanh ap dao sd lwong 2 BCM 61,000 B.7% 26.0
¢ phiéu gidm (266 c6 phiéu tang/ 115 ¢ phiéu giam). Trong do, Nhém VN30 déng 3 BID 36,600 °.8% 10.1

A . P ~ 2 em o A 4 BVH 48,250 5.6% 16.2
thuan khi c6 27 c6 phiéu xanh trén 3 co phiéu giam trong tuan. 5 CTG 39 000 5.4% 8.1
SOEA a ~ g o 5 an 5 B : a & 6 FPT 121,000 4.9% 21.5

N‘ha d,au tu'Aca r‘1han Pan rong 1,194 t\g dor:g, crju gfu baA’n rong nhdm Cong nghé 7 GAS 61,800 4.6% 136
va nhom Ngan hang v&i top mua ban rong gom cac co phieu: FPT, MBB, MWG, HSG, 8 GVR 27,700 4.3% 236
SHB, HPG. 9 HDB 21,950 4.3% 9.5

. . , S 10 HPG 25,800 4.3% 13.2

« Khdi ngoai mua rong 2,921 tg déng, chl yéu mua rong nhdm co phiéu Bat dong 1 LPB 36,500 4.3% 1.0
sdn va Tai nguyén co ban. Top mua rong gbm cac ma: DXG, VIC, NLG, MBB, MSN 12 MBB 24,650 4.1% 6.1
HPG. Khoi ngoai c6 3/5 phién mua rong, danh dau tuan mua rong tha 2 lién tiép va 13 MSN 62,500 3.9% 41.2
o . e ) 14 MWG 63,800 3.8% 21.4

la tuan mua rong manh nhat ké tu gitra thang 9/2022. 15 PLX 35750 3.5% 233

N 2 an 5 5 2 5 & 5 Sq 16 SAB 50,500 3.3% 15.7

* Tw doanh mua rong 177‘tg dong: Top, mua rong la nhdm nganh Ngan hang, Tai 17 SHB 13.450 31% 57
chinh v&i Top mua rong gom céc cb phiéu: ACB, VPB, FPT, E1VFVN30, STB, SHB. 18 SSB 19,000 2504 7
. L e S 19 ssl 23,700 1.7% 15.3

* To6 Chirc trong nwéc ban rong 1,913 ty dong, Top ban rong la nhdm cac co phiéu 20 STB 39 800 1.6% 6.9
Ngan hang, Top ban rong gébm co: VPB, MWG, MBB, PNJ, FPT, CTG. 21 TCB 29,450 1.6% 9.8

) y 22 TPB 13,600 1.2% S.7

* Cac Qug ETF dau tw tai Viéet Nam rat rong 210 ty dong. Trong do, cac quy ETF 23 VCB 57,500 0.9% 14.2
ngoai ghi nhan rut rong 109 tJ déng (chd yéu tir quj Fubon FTSE VietNam ETF), 24 VHM 58,000 0.6% 75
cac qud ETF ndi rat rong 100 tg déng tap chung chd yéu quy VFM VNDiamond ETF 25 viB 18,300 0.6% 8

. . SN . . y n 26 VIC 80,000 0.1% 28.3

do Dragon Capital quan |y (-73.6 Ty dong) va qug VFM VN30 ETF (-19.5 ty dong). 57 VJC 90 000 0.1% 3213
28 VNM 56,200 -0.5% 13.4

29 VPB 18,050 -2.0% 8.9

30 VRE 24,500 -6.8% 13.3

Nguén: FiinX, HDS Research 5



I Nhém Ngan hang dan dat thj trwong trong tuan qua

Tang gidm Dong tién va Chi s6 theo nhém nganh

Ngan hang

Bat dong san

Dich vu tai chinh

Thwe pham va dé udng

Tai nguyén Co’ ban

Cong nghé Thdng tin

Hang & Dich vu Cong nghiép
Xay dwng va Vat liéu

Héa chat

Bén L&

Bién, nwéc & xdng dau khi dot
Dau khi

Hang ca nhan & Gia dung
Du lich va Giai tri

0 t6 va phu tung

Truyén théng

Vién théng

Y té

B3o hiém

21/03
26.1%
19.2%
15.2%

28/03
22.9%
19.4%

04/04

15.2%
7.2%

TY TRONG DONG TIEN

1/04

14.1%

7.6%

18/04 25/04

19.0%
15.8%
6.5%
5.7%
5.5%
6.5%
5.1%
3.8%
3.1%

26.7%
19.3%
14.6%

7.0%

29/04 09/05
23.0% 22.9%

20.1%

5.3%
6.8%

5.0% 5.6%

0.3%
0.3%
0.4%

16/05

13.7%

0.3%
0.3%

4.0%
0.1%
3.7%
2.3%
-0.3%
4.1%
4.0%
2.5%
1.9%
3.7%
1.0%
0.4%
3.2%
8.9%
2.6%
3.4%
2.6%
0.4%

-0.2%

2 TUAN
5.2%
7.1%
4.9%
3.0%
0.1%
10.2%
5.5%
4.2%
9.1%
4.6%
3.1%
7.5%
7.2%
15.8%
6.7%
10.9%
6.3%
5.5%
1.3%

1 THANG
4.6%
10.3%
4.8%
6.1%
-0.8%
12.0%
8.8%
6.4%
1.5%
11.9%
4.2%
10.2%
9.2%
18.0%
5.3%
24.0%
8.6%
5.7%

2.2%

TANG/GIAM CHi SO

3 THANG
-1.6%
28.0%
0.9%
-6.2%
-10.0%
-16.4%
-8.4%
-4.6%
-9.5%
6.6%
-2.4%
-15.6%
-14.9%
14.4%
-6.3%
22.4%
-12.5%
-1.8%

-10.4%

6 THANG
7.9%
27.6%
5.2%
-5.3%
1.1%
-9.5%
4.4%
2.9%
-8.2%
5.4%
-0.9%
-5.9%
-11.0%
18.4%
-5.4%
18.0%
-10.5%
7.4%

9.1%

HDSecurities"

PAU TU THONG MINH

9 THANG

8.2% 7.1% 2.0%
265%  19.4%  26.4%
30%  -M1% 0.8%
-6.4% 23%  -10.4%
9.0% 12% 2.7%
-7.0% 16% -20.0%
95% 236%  -35%
2.6% 1.3% 17%
132%  -M4%  -9.4%
-4.6% 7.8% 0.9%
-6.2% 1% -1.3%
-239% -10.3%  -12.9%
143%  -116%  -15.4%
261%  19.4% 1.7%
-138%  -14.4%  -6.7%
21%  -72%  20.9%
83%  -53% -17.9%
37%  107%  -0.1%
66%  137%  -6.0%

Nguén: FiinX, HDS Research 6
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PAU TU THONG MINH

l Phan Loai Nha dau tw

Tg VND
15,000
10,000
5,000

0

-5,000
-10,000
-15,000

= C3 nhan trong nudc

12

13

B Ty doanh

14

15 16

17

mmm Nudc ngoai
—VN-Index

18

I Top C6 phiéu anh hwéng dén chi sé VN-Index

Poéng gép chi sb6

40
3.0
2.0
1.0
0.0
1.0
2.0
-3.0
-4.0
5.0

VIC

TCB

VPB

BID

CTG

VHM

HVN

Chi s6
1,360
1,320
1,280
1,240
1,200
1,760

1,120

19 20

T6 chirc trong nudc

VRE VPI BSR

I Téng gia tri mua ban NBT ca nhan trén HOSE

T3 VND
120,000

100,000

80,000
60,000
40,000
20,000 II II
8 9 10 1 12 13 14 15 16 17 18 19 20

B T6ng GT mua B T6ng GT ban

(@]

I Top 10 c6 phiéu c6 GTGD l&n nhat

Tg VND
7,000

6,000

5,000
4,000
3,000
2,000
1,000
SHB FPT VPB MBB HPG

MWG VIX SSI

Nguén: FiinX, HDS Research 7/
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Cac nhém von hda ting dong thuén véi thi trwérng chung

HDSecurities"

PAU TU THONG MINH

B chi s6 theo nhom vén héa

2,100
1,900
1,700
1,500
00 W
1,100
900
RN I I I I I
N o N ° o 0>\° O o
—VN30 —VNMID —\VNSML

I Gia tri giao dich theo nhém von héa

T3 VND
25,000
20,000
15,000
10,000
5,000
0 ~ N —————— T A A TN NN A ———
p \%\rw o R . 0\\09 s o \&\ff? \Ob‘\QfJ \Ob‘\‘lf’ \0%\‘133
I N > > N\ > & o
—VN30 —VNMID —VNSML

I Bién dong chi s6 nganh (% thay déi)

Cong nghé Théng tin
Dich vu tai chinh
B4t dong san

Bao hiém

Ngéan hang

Dién, nudc & xéng dau khi doét
Vién thang

Du lich va Gidi tri

Truyén théng

Ban &

Y té

Hang ca nhan & Gia dung
Thuc pham va dé uéng

O 6 va phu tung

Hang & Dich vu Cong nghiép
Xay dung va Vat liéu

Tai nguyén Co ban

Hoa chét

Dé&u khi

-5% 0% 5% 10% 15% 20% 25%

Nguén: FiinX, HDS Research 8
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Khoi ngoai mua rong manh nhém Ngan hang, Ban le va Cong nghé HDSECUI’ItIES

PAU TU THONG MINH

I Giao dich Khdi ngoai theo nganh (tj VNB) I Giao dich NBT nwéc ngoai (theo tuan)
Ty VND TG VND
Ban 18 E— 4,000 O
2 Lz 2,000 I -10,000
Bao hiém I 5 - - = - | 20,000
Bat dong san ] 2000 l I . I I -28888
Céng nghé Thang tin E— ) -40,
‘ 4,000 -50,000
Dau khi | -6,000
~____ -60000
Dich vu tai chinh m -8,000 -70,000
Bién, nudc & xéng dau khi dot [ | -10,000 -80,000
7 8 9 10 M 2 183 14 15 16 17 18 19 20
Du lich va Giai tri || P . Ko an
B TO0ng GTrong ——L0y ké tir dau nam
Hang & Dich vu Céng nghiép |
Hang cé nhan & Gia dung I I Top co phié'u mua ban rong
Hoa chét | Tg VN
Ngan hang E—— 1500
O t6 va phu tung | 1,000
Tai nguyén Co ban . 500 I I
Thyc pham va dé uéng [ 0 I .
\ H B =
Truyén théng | 500
Xay dung va Vat lié |
y dung va V4t ligu 1000
Y té |
-1,500
-1,000 -500 0 500 1,000 1,500 MBB MWG FPT PNJ VPB VHM VCB VRE MSN GEX

Nguén: FiinX, HDS Research 9



Tw doanh mua rong manh nhém Ngan hang va Chirng khoan

HDSecurities"

PAU TU THONG MINH

I Giao dich NBT Tw doanh theo nganh (tJ VNB)

, Tg VND
Y1te 3,000
Xay dung va Vat liéu — 2,000
1,000
Truyén théng 0
Thuc pham va dé uéng [ -1000
-2,000
Tai nguyén Co ban | -3,000
O t6 va phu tung I -4,000
-5,000
Ngan hang | -6,000
Hoa chat I M 12 13 14 15
Hang ca nhan & Gia dung | Tong GT rong
Hang & Dich vu Cong nghiép I - . L.
I Top co phiéu mua ban rong
Du lich va Giai tri || ,
Tg VND
Dién, nudc & x&ng dau khi dot [ 150
Dich vu tai chinh | 100
DAu khi L =0 I E B =
0
Cbng nghé Thoéng tin || 50
Bat dong san || -100
B&o hiém -150
Ban 1& | 200 o > ‘ 5
-100 -50 0 50 100 150 200 X

I Giao dich Tw doanh (theo tuan)

Tg VND
10,000

8,000
6,000
4,000
2,000

0

16 17 18 19 20

—— L0y ké tir dau ndm

> N Q> < &

Nguén: FiinX, HDS Research 10
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I Chi bao tam lg thi trworng dang ¢ vung lac quan qua murc HDSECUI‘ItIES

PAU TU THONG MINH

VNINDEX - 1D -HOSE @ 01300.09 H1316.67 L1296.29 C1314.08 +17.79 (+1.37%) —
/_ T 1400.00
MA 20 close 0 1256.04 Y ~
MA 200 dose 0 1264.04 SN e MR L T e \ __ereow
« Chi bao tam Ly cua thi trwérng cho thay mirc dd lac quan qua mlrc, -8B e 1179‘99“*'?;_7_,-7_7——— **W
. v 2. . R > A e~ R A X P E—— o ml T 120000
lam tang rui ro diéu chinh. Vé mat kg thuat, VN-Index hién van trong xu DI Va
hudng tdng manh, do dé céc phién diéu chinh nhu hién tai & binh @ R 1100.00
\ A ~ v . \ 7 ~ ~ 2 7 . \ 1B
thuong trong mot xu the tang. Thi truong co thé sé thu thach lai vung  voume
dinh ci quanh 1,316 diém trong 2-3 phién t&i nho lwc cdu ngan han, B

nhung & khung thoi gian dai hon, mét nhip diéu chinh @ manh & can o
thiét dé kiém chirng do vitng clia xu hudng tang hién tai, nhat la khi su %w/w\/ """""""""""""""""""""""""""""""""""""""""""""""""""""""
dan dat thi truong dang phu thudc lén vao nhém VIN. Vung hé troeddng — 7

40,00

lwu g nam tai 1,250-1,280 diém, c6 thé la dich dén cha nhip diéu —————
° * MACD 12 26 close 9 1648769 ————————

e —————

0.00

chinh nay. —

-25.00

Thang Hai 1 19 Théng 3 1 19 Thing 4 10 18 Thang Nim 13 Py o3

+ Nhan dinh: VN-Index vuot méc 1,300 diém nhe luc kéo chii yéu tir nhom co phiéu VIN va dong tién tich cuc tir khoi ngoai. Tuy nhién, da tédng co dau hiéu suy
yéu vé cudi tuan khi chi bdo tdm L tién siu vao vung lac quan qua muc, ldm gia tdng nguy co diéu chinh ngdn han. V& k{j thuat, chi s6 dang trong xu huéng tang
gid manh, nhung can mdt nhip diéu chinh dd manh dé xac nhan xu hudng téng gid da hinh thanh & virng chac hay chi dua vao nhém cd phiéu VIN. V&i quan
diém than trong, ching t6i khuyén nghi nha dau tu duy tri t§ trong c6 phiéu & mic can bang (~50%), va han ché mua dubi & cac nhip t&ng manh khi thi truong
chua c6 su lan tda rd rét. B6i véi nha dau tu trung han, cé thé xem xét tan dung nhitng nhip diéu chinh sau vé vung hé tro 1,250-1,280 diém dé gia tang tJ trong,
tap trung vao nhitng c6 phiéu cé nén tdng co ban virng, thanh khodn t6t va it chiu tadc doéng bdi tam L thi truong.
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I Tin Qudc Té trong tuan qua

Téng théng M{j Donald Trump phat tin hiéu co thé dp thué quan cao
hon déi véi nhiéu déi tadc thuong mai cla M{ thay vi dam phéan dé di
dén théa thudn vdi tat ca

Ong Trump cé thé duy tri thué quan 30% véi Trung Qudc dén cudi
nam 2025

Chi s6 gia san xuat (PPI) cha M{ thang 4 sut 0.5% so v&i thang 3,
bat chap tdc dong tur thué quan, danh ddu muic gidm dau tién ké tir
thang 10/2023 va dong thdi la mic gidm manh nhat trong 5 ndm

Lam phat thang 4 ctia M{ thap hon dw bdo, ngay cang sat muc tiéu
2% cuUa Fed. CPI thang 4 tdng 2.3% so va&i cung ky, thAp hon thang
trudre (2.4%) va cling thap hon du béo 2.4% cla céc chuyén gia kinh té
Fed gilt nguyén l&i suat chudn & muc tir 4,25 - 4,50%, mic da duoc
duy tri t&r thang 12/2024

Cha tich Fed canh bao l&i suat dai han co thé t&ng cao vi cac cu s6c
nguén cung

Téng théng Trump: An D6 da dé nghi d& bd toan bé thué quan véi
hang hoa M{

Téng thdng Donald Trump ghi dau &n vdi thdng bdo vé cac thoa
thuén tri gia hon 243.5 tg USD vd&i Qatar

Nha dau tw lo ngai vé trién vong tai khoa khi Moody’s ha béac tin
nhiém M{ tlr Aaa xudng Aal

Cac quan chirc Fed bao hiéu sé& gilt nguyén &i sudt cho dén thang 9

Trung Quéc 4p thué chéng ban pha gia vdi nhua tir M{j va EU, cao nhét
74.9%

NHTW Anh (BoE) da cat gidm l&i suat khi thué quan clia Téng théng
Donald Trump gay ap luc lén tédng trudng kinh té toan cau

Uy ban chau Au d3 dé xuat céc bién phap déi phd véi 95 tg euro (107.2
tJ USD) hang nhap khau clia M{j néu cac cudc dam phan véi M{j khéng
mang lai két qua co loi cho ca hai bén va viéc xda bd thué quan clia M{

No toan cau da tédng thém khodng 7,500 t(j USD trong ba thang dau
nam nay va dat mic cao kg luc hon 324,000 tg USD

Chinh phti Nhat dang xem xét kha ndng st dung nganh dong tau lam
mot quan bai trong dam phan thuong mai véi chinh quyén Téng théng
Mg Donald Trump...

Xuat khau thép clia Trung Qudc du kién sé gidm trong quy I, diéu
nay co nguy co lam trdm trong thém tinh trang du cung trong nudc khi
cadng thang thuong mai va lan sdng bdo ho lam suy yéu thj truong
xuat khau

Mua rong 6 thang lién tiép, Trung Quéc bé sung 30 tan vang vao du
trlr ngoai hoi

Lwong dat hang container tr Trung Quoc dén M{ tang vot gan 300%
sau thda thuan M{-Trung

Ngudn: HDS téng hop
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NHNN hut rong hon gan 29,500 ty trong tuan 12 - 16/5, l&i suét lién
ngan hang gidm nhe

NHNN trinh Quéc hoi Luat hod quy dinh vé thu gilr tai san, trao quyén
cho vay d3c biét l&i suat 0%

Ngan hang Nha nwéc dé xuat sira doi luat dé nang cao hiéu qua xir
Iy no xAu va diéu chinh quy dinh vay d&c biét (ai suadt 0% nham thuc
day phat trién kinh té

Trung wong ho tro 70% vén dau tu cdng cho Phu Qudc chuan bi
APEC 2027

Chinh phd ban hanh Nghi quyét vé K& hoach hanh déng phat trién
kinh té tu nhan

Viét Nam - Hoa Ky thong nhét dinh hudng dam phan Hiép dinh
Thuong mai doi tng

Chinh thirc: Phé duyét du én hon 1.5 t( USD do Tép doan Trump dé
xuét, thuc hién ngay ndm nay

Slra ddi Luat Cac t6 chirc tin dung: Tédng quyén x& lJ no xau, stra
quy dinh cho vay dac biét l&i suat 0%

Quéc hdi chot 44,000 tg dong trd ché d6 can bd nghi viéc, 6.623 tg
dé mién hoc phi

Doanh nghiép SME duoc mién thué thu nhap trong 3 ndm, startup
d6i m&i séng tao nhan “mua” wu dai thué

Sau khi nhiéu ngan hang gidm lai suat trong thang 3 va thang 4
vira qua, mat bang l&i suat huy doéng tiép tuc duy tri xu hudng di
xuéng nhung da cham lai

Theo Nghi dinh 69/2025/NB-CP cé hiéu lwc tir ngay 19/5/2025:
Room s& hitu clia nha dau tu nudc ngoai tai cdc ngan hang thuong
mai nhan chuyén giao bat budc nhu MB, HDBank, VPBank s& duoc
nang lén 49% thay vi gidi han 30% nhu trudc

Sau giai doan déng bang kéo dai do lai suat ting cao va dong tién
siét chat, thi truong bat déng sdn dang dan dm &n nhd chinh sach
ndi ldng tin dung tir hé théng ngan hang. Chuyén gia cho radng, nha
dau tu nén than trong, trdnh dung don bay tai chinh lén bdi khéng co
gi ddm b&o b4t ddng san sé& tdng mai

Phé Tha twéng yéu cau Bd Néng nghiép va Méi trwerng khan
truong hoan thién co s& dir liéu gid dat dén ndm 2026, tién t&i ap
dung mot gia dat

Tha twéng yéu cau Bd Cong an phoi hep véi Bd Khoa hoc va Cong
nghé, Ngan hang Nha nudc Viét Nam va céc co quan, doanh nghiép
lien quan trién khai chién dich tng ra soat tai khodn ngan hang, sim
dién thoai dé tédng cuong quan Y nha nudc, phong nglra tdi pham lira
ddo truc tuyén

Tha twéng Pham Minh Chinh chi dao NHNN khan truong hoan tat
két luan thanh tra déi v&i céc doanh nghiép va ngédn hang tham gia
kinh doanh vang sau mét ndm tién hanh hoat ddng thanh tra nay

Ngudn: HDS téng hop
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Vietjet va Boeing trao quyén khai thac 50 tau bay Boeing 737 cho
Vietjet Thai Lan

Lién danh cta Tap doan Vingroup vira tring thau lam chl dau tu
cla du &n c6 tdng von khodng 41,270 t{j dong tai Bac Ninh

VIC: Vinspeed dang ky dau tu du an dudng sat cao toc Bac - Nam

Ty phd Pham Nhat Vuong mudn lam tuyén dudng sat di tir quan 7
(Tp.HCM) dén CAn Gitr bdng nguén vén tu nhan

VHM: Vinhomes sé& chuyén nhuong toan bd 79% cé phan trong cong
ty VinIT cho Vingroup ndm gitt truc tiép

Viconship (VSC) da mua thém c6 phiéu CTCP Van tai va Xép d& Hai
An (HAH), nadng s& hitu lén 10.65% von diéu 1é

May Séng Héng sap phat hanh 37.5 triéu c6 phiéu thudng cho c6
dong tg & 50%

Quéc Cwerng Gia Lai (QCG) mudn d6i tén, d&t muc tiéu loi nhuan 300
ty, gép 4 ldn ndm 2024

DXG: Du kién phat hanh hon 148 triéu c6 phiéu thudng cho c6 déng
vai tg L& thyc hién quyén 100:17, qua dé téng von diéu (& [én mic hon
10,206 tg dong

HPG: Quang Ngéi xin g kién Bd Cong an, B6 Qudc phong vé Nha may
ray thép 14,000 t{ dong cla HPG

TCB sap chao ban hon 21 triéu c6 phiéu ESOP, ré bang 1/3 thi gid

Vietnam Airlines sé& phat hanh thém 900 triéu c6 phan trong giai doan
dau dé tdng von lén muc 31,144 t§ dong, dong thoi dét ké hoach mua
50 tau bay than hep tri gia 92,000 t{ déng

Agribank du kién logi nhudn trudc thué hop nhat ndm 2025 tdng
trudng trong khodng 3%-5%, tuong duong dat tir hon 28,402 tg déng
tré 1én

ACB théng bao 26/5/2025 & ngay dang kg cudi cung hudng quyén
nhan c6 tirc ndm 2024 béng tién mét theo tJ & 10% va 15% bang c6
phiéu. Ngay giao dich khéng hudng quyén la 23/5/2025

CTR: Viettel Construction thu gan 2.500 t(j dong tUr don vi khac trong
tap doan

SVC: Savico (SVC) tiép tuc dau tu phat trién dai l§ Geely va cac
thuong hiéu maoi

TTF: GO Trudng Thanh (TTF) lén ké hoach vay 35 tg dong dé bé sung
von luu déng

CTS: Du kién phat hanh cd phiéu trd cé tic theo tg & 43%, thoi gian
thuc hién trong quy 2 va quy 3/2025 sau khi dugc UBCKNN chép
thuén

VAB: Du kién viéc niém yét cd phiéu clia ngadn hang sé hoan tat trong
cudi quy Il hodc dau quay 111/2025. Ban lanh dao ngan hang ky vong
viéc chuyén san tr UPCoM lén HOSE sé& giup giao dich cd phiéu sobi
déng hon

Nguén: HDS téng hop 14
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23A-B Nguyén Binh Chiéu, Phudng Bakao, Quan 1, TP. H6 Chi Minh Tang 5, 32 Tran Hung Bao, Phudrng Phan Chu Trinh, Quan Hoan Kiém, TP. Ha Noi
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@ research@hdbs.vn

TUYEN BO MIEN TRU TRACH NHIEM

Céc thong tin vé thj trurng duoc cung cip trén day do B phan Nghién ctru va Phan tich thu thap tir cdc nguén duorc coi la dang tin ciy, tuy nhién HDS khéng ddm bédo su
chinh xac va day dd clia cac ngudn théng tin nay. Cac nhan dinh trong ban bao cédo nay duoc dua ra dua trén co s& phan tich chi tiét va can than, theo danh gia chi quan
clia chung toi, la hop g trong thoi diém dua ra bao céo.

Viéc cung cép céc théng tin nay chi phuc vu myc dich tham khéo, HDS khéng chiu bat ky trach nhiém nao vé bat ky t6n that nao gy ra do viéc s&r dung théng tin trén day
vao hoat déng kinh doanh. Cac thdng tin trén day hoan toan cé thé thay déi theo dién bién cla thi truérng va HDS khong cé trach nhiém phai théng bdo vé nhitng su thay
déi nay.

Ban tin nay a san pham va tai san ctia HDS. Moi hanh vi sao chép sira ddi, in 4n ma khéng c6 suw déng Y ctia HDS déu (a trai luat.



	Slide 1
	Slide 2: TIÊU ĐIỂM CHÍNH
	Slide 3: Diễn biến chỉ số chứng khoán thế giới
	Slide 4: VN-Index duy trì đà phục hồi tuần thứ 2 kể từ hệ thống KRX được đưa vào vận hành
	Slide 5: Khối ngoại mua ròng là động lực chính cho thị trường tăng điểm tuần vừa qua
	Slide 6: Nhóm Ngân hàng dẫn dắt thị trường trong tuần qua
	Slide 7: Khối ngoại tiếp tục mua ròng 2 tuần liên tiếp
	Slide 8: Các nhóm vốn hóa tăng đồng thuận với thị trường chung
	Slide 9: Khối ngoại mua ròng mạnh nhóm Ngân hàng, Bán lẻ và Công nghệ
	Slide 10: Tự doanh mua ròng mạnh nhóm Ngân hàng và Chứng khoán
	Slide 11: Chỉ báo tâm lý thị trường đang ở vùng lạc quan quá mức
	Slide 12: Tin Quốc Tế trong tuần qua
	Slide 13: Tin Trong Nước trong tuần qua
	Slide 14: Tin Doanh nghiệp trong tuần qua
	Slide 15: LIÊN HỆ

