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“Thi trworng tich liy cho kich hoat: KRX van
hanh, cugc hop Fed va dam phén Vigt - Mg”
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% Tuan giao dich thr 18.2025 (két thic ngay 29/04), VN-Index gidm nhe -2.9 diém (-0.24%) xudng 1,226 diém trong bdi canh
chi c6 2 phién giao dich truéc kY nghi L& dai. Thanh khodn sut gidm manh, véi gia tri giao dich chi dat 14,810 tg déng, thap hon
32.4% so v&i tudn trudce va gidm 36.1% so vdi trung binh 5 tudn gan nhat.

< Dong tién cé sw phan héa ré nét gitra cdc nhém nganh. T{ trong tdng & cac nhdm B4t déng san, Thyc pham & D6 uéng, Hang &
Dich vu Céng nghiép. Nguoc lai, dong tién suy gidm tai Ngan hang, Dich vu tai chinh va Tai nguyén co ban — von la cac nhdm chil
chét trong thoi gian trude do.

% V& nhém vén héa, dong tién tiép tuc ludn chuyén sang nhdm vén hod lén (VN30) téng tir 56.4% lén 58.5% va nhdm vén hod nhd
(VNSML) tir 7.1% l&n 8.9%, trong khi nhdm vén hoa vira (VNMID) bi rdt dong tién, gidm tir 36.5% con 32.6%. Vé dién bién gia, chi s6
VN30 gidm -0.57%, con VNMID va VNSML téng lan luot +0.26% va +0.94%.

% T6 chlrc trong nwé'c mua rong 1,075 t§ déng, nha dau tw Ca nhan cling mua rong nhe 153 t§ dong, trong khi Ty doanh quay
trd lai ban rong 1,607 tg dong va Khoi ngoai ban rong 255 tg déng.

< Nhan dinh: Tuan giao dich trudc ky nghi 1& khép lai trong trang thai gidng co vé&i thanh khodn suy yéu, phan anh tam g than trong
van bao trum thj trueng. Tuy nhién, viec VN-Index gitr vitng viing ho tro quanh 1,200 diém va tich Lty ngay trén dudrng MA20 cho
thay luc cung khéng con qué manh, trong khi dong tién cd dau hiéu quay lai & mdt s6 nhdm nganh nhat dinh. Nha dau tu nén duy
tri tg trong c6 phiéu & muc trung binh (50%), cé thé can nhéc gia tang tg trong néu VN-Index vuot viing can 1,240 diém véi thanh
khodn cdi thién, hodc tan dung céc nhip diéu chinh vé viing 1,180-1,200 dé tich liy c6 phiéu cé nén gia virng va tiém ndng co ban
tich cuc. Tuan nay, thi truong sé chju tac ddng tir loat su kién mang tinh dinh hudng: (1) Cubc hop ctia Fed (6-7/5) sé tac déng dén
ky vong l&i suat toan cau, (2) Viét Nam bat dau vong dam phan thuong mai véi M{j tir ngay 7/5 - mé ra ki vong cho xuét khau va
vai trd cla Viét Nam trong chubi cung tng, (3) Hé thong KRX chinh thirc van hanh cling & chat xuc tac tAm L can theo dbi sat.
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I Dién bién chi sé chirng khoan thé gi&i

Chi sd thij trwérng thé gidi L o L
Thor Hai Viét Nam: Chi S6 PMI S&n Xuat cla
Dow Jones 41,317.4 2.7% 7.8% 2.9% 6.3% 05/05 Nikkei Thang 4
S&P 500 5,686.7 2.9% 12.1% -3.3% 9.8% BEE= Mu: Chi 56 PMI Phi San Xust cda ISM
Nasdag 17,9777 3.5% 15.3% -6.9% 10.0% ——— Thang 4
Europe 5,285.2 2.2% 8.3% 8.0% 6.6% )
Thir Ba * R o
Japanese 36,830.7 2.8% 18.3% -7.7% -5.2% 06/05 Viét Nam: Chi s6 Vi md Thang 4
Korea 2,559.8 0.4% 3.8% 6.7% -4.4% =
China 3,279.0 -0.3% 1.9% 2.2% 4.4% —— MU:Fed hop 6-7/5
HongK 22,504.7 2 4% 1.5% 12.2% 21.1% .
ongKong o 0 0 ° The T B . .. s
Taiwan 20,787.6 3.8% -2.4% -9.8% 1.3% 07/05 —— M:Ban Tuyen BO cua FOMC
India 24,3467 0.1% 6.3% 3.0% 8.5% ‘
E_ M@: Dy Trir Dau Tho

Indonesia 6,827.5 1.6% 4.9% -3.6% -4.3% =
Thailand 1199.0 3.4% 6.6% 14.4% 12.5% Thie Nam = \ o -
VietNam 1,226.3 2.4% -6.9% 3.2% 1.4% 08/05 =——= MY PeNghiTroCap That Nghiep Lan bau
Hang héa , .

= :\‘ 7: Anh: Quyét Binh L&i Suat Thang 5
Brent Oil (USD/bbl) 59.1 -10.2% 98%  -20.8%  -29.0% A
WTI Oil (USD/bbl) 56.0 -9.6% -9.5% -21.3% -28.2% Th& Sau Trung Quﬁ’c; Can can thuong mai
Gold (USD/ounce) 3,269.3 1.9% 7.7% 23.8% 40.2% 09/05 Thang 4
Yield Trai phiéu Chinh phu Mg BE= \i: Pt bisu ciia cac Thanh vien FOMC
U.S 1Y (%) 4.0 2.3% 4.8% 33%  -21.8% =S
U.S 10Y (%) 43 2.6% 7.9% -5.6% -3.8%

Nguén: HDS Research
(*) D& liéu duoc cdp nhat vao ngay 05/05/2025 3



l Sw bién dong manh clia thj trwérng vao tuan trwéc lé hién da gidm di dang ké

+ Tuan giao dich th& 18.2025 (két thic ngay 29/04), VN-Index gidm nhe -2.9
diém (-0.24%) xudng 1,226 diém trong bdi canh chi cé 2 phién giao dich
trwde ky nghi L& dai. Thanh khodn sut gidm manh, v&i gid tri giao dich chi dat
14,810 t§ déng, thdp hon 32.4% so véi tuan trudc va gidm 36.1% so véi trung
binh 5 tuan gén nhat.

+ Dong tién cé sw phan héa rd nét gitta cadc nhém nganh. T{ trong téng & cac
nhém BAat dong san, Thuc pham & D6 ubng, Hang & Dich vu Céng nghiép. Nguoc
lai, dong tién suy gidm tai Ngan hang, Dich vu tai chinh va Tai nguyén co ban —
vOn & cdc nhdm chi chét trong thoi gian trude do.

+ V& nhém von hda, dong tién tiép tuc ludn chuyén sang nhdm von hod l&n
(VN30) tang tir 56.4% lén 58.5% va nhom vén hod nhd (VNSML) tir 7.1% Lén
8.9%, trong khi nhém von hoé vira (VNMID) bi rdt dong tién, gidm tir 36.5% con
32.6%. Vé dién bién gia, chi s6 VN30 gidm -0.57%, con VNMID va VNSML ting
l&n luot +0.26% va +0.94%.

+ T8 chirc trong nwéc mua rong 1,075 tg ddng, nha dau tu Ca nhan ciing mua
rong nhe 153 t§ déng, trong khi Tu doanh quay tré lai ban rong 1,607 tg dong va
Khoi ngoai ban rong 255 t§ dong. D liéu cho thay tAm L thi trudng than trong
trudc ky nghi, dong tién cé xu hudng chon loc va quay lai cac nhém cé phiéu
vlra va nha.
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I Bat dong san, Xay dwng dan dat dong tién va da ting gia

HD securities -

Tang gidm Dong tién va Chi sé theo nhém nganh

TY TRONG DONG TIEN

07/03 14/03 28/03 04/04 11/04 18/04 25/04 29/04

Ngan hang 229% 216% 261% 22.9% 221% 267% 23.0%
B&t déng sén 154% 184% 192% 19.4% 165% 161% 19.0% 19.3%
Dich vu tai chinh | 197% 178% 152% 182% 152% 141% 158% 146%
Thue phém va dé uéng 68%  7.2% B5% 72%  7.6% 7.0%

5.4%
5.7%

4.7% 5.0%

6.1%
5.5%

Hang & Dich vu Céng nghiép

4.7% 5.1%

5.0%

Xay dwng va Vat liéu

Tai nguyén Co ban 67% 56% 58% 54% 6.2% 6.1% 5.7%
Bén & 31% 32% 26% - 34% 28% 31%
Héa chat 45% 42% 35% 40% 37% 3.8%
Coéng nghé Thong tin - 5.0% - 47%  4.5% 5.5%
D&u khi 1.9% 17%  14%  1.5%

1.4% 1.3% 1.9%

Bién, nwéc & xang dau khi dot

1.2%

Hang ca nhan & Gia dung
Du lich va Giai tri

O t6 va phu tung

Truyén théng

Y té

Vién théng

B3ao hiém

-0.2%
7.0%
3.0%
4.3%
5.5%
4.3%

2.1%
5.0%
4.8%

-0.5%

4.0%
1.6%

4.1%
0.7%
2.5%
4.4%

1.4%
9.0%
2.6%

2 TUAN
-1.3%
0.6%
-1.1%
1.9%
2.1%
1.9%
-2.1%
5.8%

-0.2%
-5.2%
1.1%
1.0%

0.3%

0.8%

-2.4%
11.8%
-0.1%
2.0%

1.2%

1 THANG

-12.1%
-16.9%
-6.7%
-14.7%
-0.2%
-12.3%
5.3%
-5.4%
-8.2%
-11.1%

TANG/GIAM CHi sO

3 THANG 6 THANG
-4.5% -1.9%
19.8% 17.4%
-2.0% 7.2%
-8.9% -9.2%

-12.6% 2.2%
-5.3% -2.0%
0.9% 6.7%
-3.9% -6.1%
-137%  -185%
-280%  -18.4%
-185%  -20.1%
-3.9% -6.2%
19.6%  -17.7%
0.9% 9.0%
-109%  -13.6%
6.4% -5.3%
-4.2% -1.3%
-23.4% -4.3%
-6.7% 8.7%

PAU TU THONG MINH

9 THANG 1NAM

31% 47% -31%
178% 153% 18.0%
-6.0% -99% -3.8%
-63%  5.1% -13.0%
12% 286% -85%
-34%  14% -56%
22% 122% 25%
-24% 109% -3.5%
-20.0% -N.8% -17.0%
150%  27% -27.4%
-261% -84% -18.9%
-86% -04% -4.3%
19.8% -122%  -21.1%
6.8% 197% -3.5%
-235% -135% -12.5%
-11.8% -85%  9.0%
-41% 58% -53%
-70% 96% -22.8%
55% 15.0% -7.2%

Nguén: FiinX, HDS téng hop 5



I Tw doanh va Khdi ngoai quay tré lai ban rong

HDSecurities"
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B Phan Loai Nha dau tu

T3 VND Chi s6
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I Top C& phiéu anh hwéng dén chi s6 VN-Index
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I Téng gia tri mua ban NBT ca nhan trén HOSE
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Nguén: FiinX, HDS téng hop ©



I Dong tién tdng @ nhém VN30 nhwng chiu ap luc ban

B chi sé theo nhém vén hoa
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I Gia tri giao dich theo nhém vén héa

Ty VND
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I Bién dong chi s8 nganh (% thay doi)
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Ngén hang |
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Y té [
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Xay dung va Vat liéu
Tai nguyén Co ban
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Nguén: FiinX, HDS téng hop 7



Khoi ngoai ban rong manh nhém Bat déng san va Céng nghé
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I Giao dich Khdi ngoai theo nganh (tj VNB)

Ban (& |
B3o hiém I
Bat dong san I
Cong nghé Thdng tin |
Dé&u khi [ |
Dich vu tai chinh I
Dién, nudc & xéng dau khi dot [ |
Du lich va Giéi tri [ |
Hang & Dich vu Céng nghiép |
Hang ca nhan & Gia dung I
Hoa chét [
Ngén hang ]
O td va phu tung ]
Tai nguyén Co ban I
Thuc pham va dé uéng [
Truyén théng 1
Xay dung va Vat liéu .

Y té
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I Giao dich NBT nwéc ngoai (theo tuan)
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Nguén: FiinX, HDS téng hop 8



Nhém Tw doanh quay lai ban rong manh sau khi mua rong manh tuan trwéc dé
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B Giao dich NBT Ty doanh theo nganh (tg VND)

B Giao dich Tw doanh (theo tuan)

. T3 VND Ty VND
Y t& 3,000 10,000
A S VAt (i 2,000
Xay dung va Vat liéu [ ] ’
y dung va Vat lié 000 8,000
Truyén théng 0
. . 6,000
Thuc pham va dé udng I -1,000
-2,000
Tai nguyén Co ban I 3,000 000
O t6 va phy tung -4,000 2,000
-5,000
Ngén hang | -6,000 0
Hoa chat 9 10 1 12 13 14 15 16 17 18
Hang c4 nhan & Gia dung | = Tong GT rong —— L0y ké tir dau nam
Hang & Dich vy Cong nghicp - I Top c6 phiéu mua ban rong
Dién, nudc & xéng dau khi a6t | 300
Dich vu tai chinh — 250
. 200
Dau khi |
150
Cbng nghé Thoéng tin | 100
Bat dong san ] 50
Bao hiém I— 0 . m -
B4n 18 — -0
100
-400 -300 200 0 100 MWG  VIC FPT MSN VNM MBB FRT ACB  VIC  HAH

Nguén: FiinX, HDS téng hop g



I Thi trwerng nhiéu kha ndng sé b

4

ien dong

gidng co va duy tri & mirc thanh khoan thap

QVNINDEX (B 1m 5m 15m D ~  [l¢ Jx Cacchibao  Biéudd - Héso v~

* VN-Index thu hep dang ké bién dd bién ddng trong phién, tich iy tai viing | chssvimomx 10 - o w0 L s crozeso o5 con

khang cw quanh dwérng MA20, dong thdi clng cé thanh céng vung ho tro —

Volume - Khéi luvong 561 6
MA 20 hi20 1215.38
MA 50 hi20 127536

tdm Y quan trong tai 1,200 diém. Diéu nay cho thay da gidm hinh thanh sau
“cu sbc chién tranh thuong mai” da suy yéu ré rét. Tuy nhién, hé théng chi béo
déng lugng van phat di tin hiéu than trong. Chi s6 -DI tiép tuc chiém uwu thé so
véri +DI véi mic céch biét lon, cho thay ap luc ban van hién dién. Trong khi do,
ADX van duy tri & viing cao, phadn anh xu hudng dang hién hiru van cé dé manh
nhéat dinh, dU dang chitng lai. Sy kién hé thong KRX chinh thic van hanh trong
tudn nay co thé tao ra hiéu &ng tam Y tich cuc ngén han. Do do, cac kich ban
van ddng cla thj trurng trong tudn 05-09/05 duoc danh gia kha can bang:

@)

Kich ban 1 - dao déng tich liiy (40%): VN-Index tiép tuc di ngang trong
bién d6 hep 1,200-1,240 diém dé hap thu cung va kiém dinh xu hudng.

Kich ban 2 - bt pha (30%): VN-Index vuot ving cadn gan, hudng téi ving
MA200 guanh 1,262 diém néu thanh khodan cai thién.

Kich ban 3 - diéu chinh nhe (30%): VN-Index lui vé kiém dinh vung day
cao hon tai 1,160 — 1,180 diém trong kich ban tiéu cuc ngdn han.

B 00 DD 0% @30 MEI-

MA 200 hi2 0 1262 84

Thang Nam

Sy 1y 6p 3p 1p 5n 1n

éng 6

Théng 7

i

H[)Securities.l
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Thang 3 Thang 4

20:38:11 (UTC+7) % log tu Goén

Thang Nam

1240.00

1226.30
wrIE
1215.38

1200.00

su.uwY

60.0000

« Nhan dinh: Tuan giao dich trudc ki nghi l& khép lai trong trang thai gidng co va&i thanh khodn suy yéu, phdn anh tdm g than trong van bao trum thj truong.

Tuy nhién, viéc VN-Index gitt vitng viing hoé tro quanh 1,200 diém va tich Lty ngay trén dudrmng MA20 cho thay luc cung khdng con quéa manh, trong khi dong tién

co dau hiéu quay lai @ mdt s6 nhdm nganh nhat dinh. Nha dau tu nén duy tri t trong c6 phiéu & mic trung binh (50%), co thé can nhic gia téng tJ trong néu

VN-Index vuot ving cén 1,240 diém véi thanh khodn céi thién, hodc tan dung céc nhip diéu chinh vé viing 1,180-1,200 dé tich Lty cé phi€u cé nén gid vitng va
tiém ndng co ban tich cuc. Boi cdnh tudn nay, thi trudng sé chiu tac dong tir loat sy kién mang tinh dinh hudng: (1) Cudc hop cla Fed (6-7/5) s& tac ddng dén
ky vong l&i suat toan cau, (2) Viét Nam bat dau vong dam phan thuong mai véi M{ tir ngay 7/5 - mé ra ky vong cho xuat khau va vai trod cla Viét Nam trong
chudi cung ung, (3) H& thdng KRX chinh thirc van hanh cling & chat xdc tac tAm Ly can theo dbi sat.
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I Tin Qudc Té trong tuan qua

25% nguwoi M{ vay trd gép dé mua nhu yéu pham. Tam Y ngudi tiéu
dung M{ sa sut thang thir tu lién tiép

Viéc déng USD gidm gia manh tir dau ndm dén nay va tac dong cla
viéc USD mat gid dén céc dong tién khac vira mang téi su gidi tda, vira
gay ra thach thirc d6i v&i céc ngdn hang trung wong trén thé gidi...

Bd trwdng Nong nghiép M{ Brooke Rollins cho biét chinh quyén
Téng théng Trump dang coé cac cudc thdo ludn hang ngay véi Trung
Qudc vé van dé thué quan

Theo nguén tin than can cla t& bao Wall Street Journal, Chinh ph
Trung Quéc d& mién thué quan tra diia 125% déi véi mot s6 mat hang
nhap khau tir M{j. Pay & nhitng hang héa ma doanh nghiép nudc nay
kho tim kiém ngay nguén nhap khau thay thé...

Thu thué quan cta M{ tang vot hon 60% trong thang 4, dat it nhat
15 tg USD, khi nhitng chuong trinh thué quan d4u tién clia Téng théng
Donald Trump trong nhiém ky tht hai bat dau co hiéu luc - theo s6 liéu
do B6 Tai chinh M{j cdng b6 céch day it ngay

Ong Trump mudn tdu MJ di qua Panama va Suez mién phi

B Tai chinh M{j kéu goi ADB tién t&i chdm dit cho Trung Quéc vay
Singapore va Anh khong dat duoc thda thuan gidm thué véi M

Ngan hang Trung wong chau Au du kién sé gidm l&i suat tai cudc hop
thang Sau

BO trwéng Tai chinh M{j: Viéc ha nhiét céng thang sé tuy thudc vao
Trung Quéc

Cac nwéc OPEC+ du kién td&ng manh sadn luong dau trong thang 6.
H6m thir Bay (3/5), OPEC+ da nhat tri ddy nhanh viéc tang san luong
dau trong thang thi hai lién tiép ngay ca khi gid dau gidm va kJ vong
nhu cAu yéu hon

Lam phat cta Eurozone cao hon mic muc tiéu thang thir sau lién tiép
Lwong hang héa Trung Quéc dong trong cac container dugc van
chuyén dén M{j da tiép tuc gidm do thué quan mdi cla M{ lam anh
hudng tdi nhu céu

Lwong dau thé dw trir cha Trung Quéc da téng lén mic cao nhat
trong gan 3 ndm vao thang 3/2025. Biéu nay cho thay nhu céu dang
tédng trudng chdm hon téc dd x& 1Y cha cac nha may loc dau

Trung Quéc tim ngudn cung nguyén liéu thirc &n chén nudi thay thé
Mg

C8 van clia Bic Kinh: Ong Trump da sai khi danh gia thap Trung Qudc
trong cudc chién thué quan

Chau Au chan chir, chau A ting toc: An Do va Viét Nam co co hoi dat
thoa thuan véi M(

Bat dau tham don thué quan cta My, nhiéu nha may Trung Qudc phai
ngung hoat ddng

Ngudn: HDS téng hop
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I Tin Trong Nwérc trong tuan qua

NHNN hut rong 20,350 t§ trong tuadn 28/4-2/5, l&i suét lién ngan
hang duy tri dudi moc 3%

Sang 05/05, khai mac Ky hop thi*r 9 Quéc hdi khéa XV. Xem xét,
quyét dinh slra d&i Hién phap, sap nhap don vi hanh chinh cap tinh
PMI thang 4/2025: S6 lvgng don dat hang mdi gidm manh trudc
nhitng théng bao vé thué quan, PMI xudng dudi nguéng 50 diém
Chuyén gia Savills: Mit bang ban & tai cac tuyén phé l&n TP.HCM
van & du gia thué da thap hon 10 - 20% so vadi trude dich

Savills: B&n canh sut gidm vé nguén cung, thi truong BBS TP.HCM
trong quy dau ndm 2025 cling ching kién sy cham lai dang ké vé
hoat dong giao dich

Gidi ngan von dau tw cong 4 thang dau ndm 2025 udc dat 14.3% ké
hoach

Thi trwdrng thép Viét Nam quy 1/2025: Noi dia khdi sic, xuat khau
“chirng nhip”

Xuat khau tém Viét Nam quy 1/2025 tang 37%, dat gan 1t USD

Hut 2.7 triéu du khach dip 30/4, du lich TP.HCM thu vé hon 15.700 ty
déng

Tha twéng yéu cau khan truong dam phan mua thém may bay tir My
va hoan thanh 1viéc ngay hém nay

HOSE: Hé thong KRX san sang m& clra giao dich ngay 05/05, nha
thau cr 40 chuyén gia tuc truc

Lo ngai tac ddng thué quan tir Mg, nhiéu t6 chirc quéc té diéu chinh
du bdo tang trudng GDP cla Viét Nam 2025

Worldbank: Viét Nam du bao tang trudng GDP 5.8% trong nam 2025,
bat 6n thuong mai tdng nhung van co trién vong lac quan véi uéc tinh
GDP tang tr& lai muc 6.1% nam 2026 va 6.4% nam 2027

Thi trwérng BBS: Trong khi gia can hd tang lién tiép hang chuc quy va
co dau hiéu “qua ngudng”, viéc lwa chon modt phan khic co da téng
khiém tén hon trudc dé dang L& wu tién cla nhiéu nha dau tu

Khu Cong nghé cao TP.HCM giai doan 2025-2030 sé uu tién cong
nghé chd luc vi dién t&, ban dan, Al, robot

Sap th&r nghiém cho vay ngang hang: Phai bdo cdo du no khach
hang lén CIC, khéng cung cép gidi phap cho céng ty cam do

Phé Théong doc: Du ng tin dung xanh chiém 4.6% téng du no tin
dung, con nhiéu du dja phat trién

Lanh dao TP.HCM cam két dat t{ (& gidi ngadn von dau tu cong 30%
vao cubi quy 2

Chinh pha xin § kién Uy ban Thwérng vu Quéc hdi vé cac truong
hop khac duoc mién, gidm tién st dung dat, tién thué dat theo Luét
Dat dai 2024

Ngudn: HDS téng hop
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HDBank: Trong quy 172025, ghi nhan lgi nhun trudc thué dat 5,355
t dong, tdng 33% so vai cung kY ndm trude. ROE dat 29.62%, thudc
nhém dan dau toan nganh, khéi déng mé hinh Tap doan Tai chinh
Ngan hang hang dau Viét Nam

MBB: Quy 1/2025 véi lgi nhudn trude thué dat 8,386 tg dong, téng
44.7% so va&i cung ky ndm trudce. Lai sau thué cla MB a 6,675 tg
déng, tdng 44.3%

Sacombank 3i trudc thué quy 1hon 3,674 tg dong, tang 38%

VIB: Lgi nhuéan quy 1/2025 dat hon 2,400 t( dong, CASA tang 17%,
thuc hién chia cd tic 21%

BIDV: Khdi khach hang bi anh huéng tir thué quan M{j chiém 15% téng
du ng, trich lap du phong ndm 2025 khoang 21,000 ty

LPBank da thong qua phuong &n chi trd c6 tic tién mét khing toi
25%, udc tinh s6 tién s& duoc dung dé chi trd [&én t&i gan 7,500 ty
déng

MSB: Gidm du phong, MSB béo (&i trude thué quy 1 gan 1,631 tg, tédng
7%

BVB: Tang du phong rui ro, BVBank tdng 16% l&i trudc thué quy 1
ABBank i trude thué quy 172025 gép 2.2 lan cung ky

Vietnam Airlines bdo [&i hon 3,600 tJ déng trong quy |, m& thém hai
duong bay téi An Do

VJC: Bt t6c dau ndm, quy 1/2025 loi nhudn dat 641 t§ déng tang
19.0% so va&i cung ky

Vinhomes: Quy 1/2025, t6ng doanh thu thudn hop nhat quy d6i, bao
gbm cd phan doanh thu tir cdc hop dong hop tac kinh doanh va giao
dich ban 16 l&n ghi nhan vao doanh thu tai chinh) dat 19,269 t(j déng,
tédng trudng 124% so véi cung kY. Loi nhuédn hop nhat sau thué dat
2,652 tg dong, tang 193% so va&i quy 1/2024

REE bao i hon 600 tJ dong quy dau ndm, tang 49% so v&i cung ky
Vinamilk i rong gén 1,600 tg dong ba thang dau nam, gidm t&i 29%
so v&i cung ky. Ngay 15/5/2025 sé la ngay chét danh sach c6 déng dé
Vinamilk chi trd cé tuc vai tg 1& 20% bang tién mét

IDC: Mang KCN chitng lai, lgi nhuan rong IDICO quy 1 gidm hon nita
PLX: Quy 1/2025 béo lai sau thué sut gidm tdi 81%, chi con 211 t§ dong
— thap thir 2 trong vong 10 quy gén nhat

BCE: Ghi nhan 16 5.1t déng trong quy /2025 va céch rat xa ké hoach
tham vong (&i 60.6 tJj déng trong ndm 2025

NKG: Thép Nam Kim bao lai gidm 56% trong quy 1; Doanh thu xuét
khau thép gidm sau 43%. Thép Nam Kim 'rét' thém 1,300 t§ dong tang
von cho du an Nha may tén Phi M

Novaland |6 rong hon 442 t( déng trong quy 1/2025, ton kho BBS hon
150,000 tg déng

Nguén: HDS téng hop 13
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CONG TY CO PHAN CHUNG KHOAN HD (HDS)
www.hdbs.vn

TRU SO CHINH

23A-B Nguyén Binh Chiéu, Phudng Bakao, Quan 1, TP. H6 Chi Minh
® +84 287 3076966
+84 286 2838666

PHONG NGHIEN CU'U VA PHAN TiCH

hdbs.vn/tin-tuc-su-kien/trung-tam-phan-tich
© research@hdbs.vn

TUYEN BO MIEN TRU TRACH NHIEM

HD securities -

PAU TU THONG MINH

CHI NHANH HA NOI

Tang 5, 32 Tran Hung Bao, Phudrng Phan Chu Trinh, Quan Hoan Kiém, TP. Ha Noi
@ +84 243 359 8866
+84 243 351 8866

B4do cdo nay duoc xay dung dua trén dir liéu thu thap tir cdc nguén dugc danh gia la dang tin cdy, tuy nhién HDS khéng ddm bao tinh chinh xac va day di tuyét doi cla
cac thong tin nay. Cac nhan dinh trong bao cdo phan anh quan diém tai thoi diém phat hanh, cé thé thay d6i theo dién bién thi truérng ma khdng can thong béo trude.

Bao cdo nay chi mang tinh tham khao va khong phai la khuyén nghi dau tu. HDS khong chiu trach nhiém déi véi bat ky rdi ro hodc ton that nao phat sinh tir viéc st dung

thong tin trong bao céo.

B&o cdo nay la san pham va tai sdn cGa HDS. Moi hanh vi sao chép stra ddi, in 4n ma khéng c6 suw déng Y ctia HDS déu (a trai luat.
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