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% VN-Index déng clra tuan giao dich thir 17.2025 tai mdoc 1,229 diém, ting +10.11 diém (+0.83%) so vé&i tuan trwde. Gia tri giao
dich tiép tuc sut gidm tuan th 3 lién tiép, dat mic 21,922 t déng, gidm -1.2% so vdi tuén trude va gidm -3.8% so vai trung binh 5
tuan trudc. Tuy nhién, day van & mirc cao do gid tri giao dich binh quan phién clia cac tuan chiu dnh hudng bdi céc phién giao
dich dot bién trudc do.

% Tg trong dong tién gidm & cac nhém c6 phiéu nhém Chirng khoan, Thép, Héa Chat, Cong nghé, Dau khi. Ngoai trir nhom
Chitng khoan va Cao su gidm diém, thi cdc nhdm con lai tdng nhe. Nguoc lai, tJ trong dong tién tédng & cac nhom Ngan hang, Bat
ddng san va Xay dung. Nnom Bat ddng sdn co chi s6 gid tdng manh (+4.9%), nhém Xay dung tdng nhe (+0.6%); trong khi & nhém
Ngan hang cd hiéu suat kém hon thi truong khi gidm -1.1%, day la tuédn gidm thi 2 lién tiép cho thay luc ban duy tri wu thé.

¢ Chi s ca 3 nhém vén héa déu ting dong thudn véi thi trérng, VN30 (+0.84%), VNMID (+0.22%) va VNSML (+0.95%). Xét vé
dong tién, tg trong cda 2 nhdm von hda lén (VN30) va vira (VNMID) gidm nhe, von hoa lén gidm 0.1% xuéng mirc 56.4%, nhdm von
hda vira gidm 0.2% vé mirc 36.5%. Trong khi nhdm vén héa nhd (VNSML) tang nhe tg trong +0.3% lén mirc 7.1%.

<+ Nhém Tw doanh mua réng 1,297 tJ dong, Khdi ngoai mua rong 581 tJ dong va Ca nhan mua rong 195 tj dong. Chi duy nhét
nhém T6 chirc trong nudc ban rong 2,073 tj déng.

< Nhan dinh: Chung t6i danh giad xu hudng ngan han cua thi trudng tiép tuc duy tri trang thai tang, trong khi xu hudng trung han van
trong pha gidm. Nha dau tu ngan han co thé duy tri tJ trong c6 phiéu & mic trung binh, tdn dung nhip t&ng hudng lén viing khang
cu 1,250 diém dé choét Loi dan theo ving gid, ddng thei han ché mua dudi & vung gia cao. B6i véi nha dau tu trung han, nén duy tri
tg trong co phiéu & muirc thap (<30%), ddng thdi co cAu danh muc sang nhém cé phiéu cé nén tdng co ban 6n dinh va it chju dnh
hudng truc tiép tir chinh sach thué, nhdm han ché rdi ro vé loi nhun trong cac quy téi khi thdi han ho&n ap thué con khoang 60
ngay nita. Trong bdi cdnh thi truéng chi con hai phién giao dich trong tuan cudi thang 4 va hé théng giao dich KRX chuan bj van
hanh chinh thic tir ngay 5/5/2025, thi trudng nhiéu kha ndng sé bién ddng gidng co v&i thanh khodn thap.
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I Dién bién chi sé chirng khoan thé gi&i

Chi s6 thi trwerng thé gici

Lich sy kién cong b6 théng tin tuan 18.2025

Quan trong

(*) D& liéu duoc cép nhat vao ngay 28/04/2025

Thr Hai Viét Nam: Danh muc co céu méi clia
Dow Jones 401135 5.1% -3.5% -5.7% 4.5% 28/04 cac 18 VNDiamond, VNFINLead va VN30
S&P 500 5,525.2 7.1% -1.0% -6.1% 8.0% , 7
Nasdag 17,382.9 9.5% 04%  -10.0% 8.8% I*I Canada: Tong Tuyén Ctr Canada
Europe 5,154.] 4.4% -3.3% 5.3% 3.5% )
Japanese 35,9015 4.7% -3.3% -10.0% -5.4% th;olia E MQg: Niém Tin Tiéu Dung clia CB Thang 4
Korea 2,555.1 2.7% -0.1% 6.5% -4.9%
China 3,294.8 0.1% -1.7% 1.7% 5.9% E Mg: Can Can Thuong Mai Thang 3
HongKong 21,956.0 2.8% -6.2% 96%  23.9% Thi Tur Viét Nam: Nghi 1 - Ngay Thing Nt
Taiwan 19,872.7 4.0% -8.0% -13.7% -3.0% 30/04 PAat Nudc
India 24,039.4 -0.4% 2.2% 1.7% 6.2% Trung Quéie: Gh 56 PMI Sin Théng 4
Indonesia 6,700.9 3.9% 2.8% -5.4% -6.4%
Thailand 1159.0 2.1% 14%  -172%  -14.9% N
VietNam 1,229.2 0.8% 7% -3.0% 2.0% ;?/ué)l;am Vigt Nam: Nghi (& - Ngay Lé Lao Bong
Hang hoa E MQ: Chi S6 PMI - San Xuét Thang 4
Brent Oil (USD/bbl) 65.7 0.6% 107%  -120%  -25.7% =
WTI Oil (USD/bbl) 63.0 -0.2% -9.2% 6%  -232% Thir Séu )
Gold (USD/ounce) 3,292.0 -3.9% 57%  246%  39.6% 02/05 Vigt Nam: Nghi (&
Yield Tréi phiéu Chinh phi M EU: Chi S& Gia Tiéu Dung (CPI) Thang 4
U.S 1Y (%) 4.0 1.4% -0.7% 34%  -22.9%
U.S 10Y (%) 42 -4.0% -0.3% -7.3% -8.1%

Nguén: HDS Research

3



I Sw bién déng manh cua thj trwd'ng vao tuan trwéc hién d

~

& gidm di dang ké

HD securities™

PAU TU THONG MINH

VN-Index déng clra tuan giao dich thir 17.2025 tai méc 1,229 diém, ting
+10.11 diém (twong dwong +0.83% so v&i tuan trudrc).

Gia tri giao dich tiép tuc sut gidm tuan th 3 lién tiép, dat miuc 21,922 t{
déng, gidm -1.2% so vai tuén trudce va gidm -3.8% so vai trung binh 5 tuén trude.
Tuy nhién, day van & muc cao do gia tri giao dich binh quan phién cla céc tuan
chiu &nh hudng bdi cac phién giao dich dot bién trudc do.

Tg trong dong tién gidm & cac nhém cd phiéu nhém Chirng khoan, Thép,
Héa Chat, Cong nghé, Dau khi. Ngoai trir nhdm Chitng khodn va Cao su gidm
diém, thi cdc nhdm con lai tdng nhe.

Tg trong dong tién tang & cac nhém Ngan hang, Bat dong san va Xay dung.
Nhém Bat dong san co chi s gia tdng manh (+4.9%), nhdm Xay dung tang nhe
(+0.6%); trong khi dé nhdm Ngan hang co hiéu sudt kém hon thij truong khi gidm
-1.1%, day la tuan gidm th 2 lién tiép cho thay luc ban duy tri vu thé.

Xét vé nhém c6 phiéu, t trong cd phiéu clia 2 nhdm vén hda lén va vira gidm
nhe khi nhédm vén hoa l&n chi gidm 0.1% xuéng mic 56.4%, nhdm von hda vira
gidm 0.2% vé muc 36.5%. Trong khi nhém vén hda nhd (VNSML) tédng nhe t
trong +0.3% l&n murc 7.1%.

Vé chi s6 gid, cd 3 nhdm vén hda déu tdng déng thuén véi thi trudng, VN30
(+0.84%), VNMID (+0.22%) va VNSML (+0.95%).

I Thanh khoan san HOSE
Chi s6
1,400

T VND
50,000

40,000

1,200
30,000
20,000

\H | MH | \‘ R H I ‘

600 0

> ™ ™ ™ ™ ™ ™ ™ ™
V\Q/ @\Q/ ('O\Q/ 6\\(1/ Q;\Q/ @\‘7/ '\0\‘7/ &\\q/ '{L\q/ 0,\\(1/ q/\Q/ (b\q/ D&\Q/
<,_)\<> (,3\0 <o\0 (,3\ <,>\0 %\0 <0\ Q,\ <o\ <,_>\ %\0 <O\0 @\0
) S A vV @ P g

= T6ng GT (g VND) ——VN-Index

I Ty trong cac nhém von héa

100%
80%
60%
40%
20%

0%

B VN30

® VNMID

Nguén: FiinX, HDS téng hop 4
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I B6 rong nghién vé hwédng tiéu cuc HDSECUI‘ItIES

PAU TU THONG MINH

“ Gia déng ctra (D) | % thay ddi gia 1tuan P/E co ban

1 62,300 13.3%
2 VRE 22,800 11.8% 12.7
3 MWG 60,500 7.7% 23.8
« Do roéng thi trwé'rng & mirc tiéu cuwc khi chi co 175 c6 phiéu tang trén 212 cb 4 MSN 62,000 6.9% 40.8
. . ., ) LA I . , 2 . . L, 5 VJC 91,000 5.2% 34.6
phiéu giam gia. Nhdm VN30 co hiéu suat tot hon khi co 18 co phiéu tang gia 5 SAB 49,500 4.5% 147
trén 12 c6 phiéu gidm gia. 7 BCM 55,800 3.3% 26.4
8 VNM 58,300 3.0% 13.0
+ Nhém nha dau tw Ca nhan mua rong 195 tg déng. Trong do, mua rong chl yéu 9 BVH 46,100 2.4% 16.2
nhém Ngan hang véi Top mua rong gém co céc c6 phiéu: SHB, VPB, ACB, HCM, L H0B 21,29 220 .5
1 STB 39,150 1.6% 7.3
BCM. 12 TPB 13,400 1.5% 5.8
] L. ] . . e o 13 VIC 67,000 1.4% 218
* Nhom nha dau tw nwéc ngoai mua rong 581 ty dong. Top mua rong la nhém 14 MBB 23,550 13% 58
Tai nguyén Co ban. Top mua rong khép lénh clia nudc ngoai gom cac ma: HPG, 15 HPG 25,700 1.0% 13.7
MWG, VRE, BMP, STB, VHM. 16 PLX 34,250 0.7% 151
17 FPT 112,400 0.7% 20.0
« Nhém Ty doanh mua réng 1,297 tJ déng. Top mua rong gém cé cac cd phiéu 12 Ere S, SUC oz IS
R e . . . 19 TCB 25,950 -0.2% 8.6
nhom Ban le va Thuyc pham d6 udng véi Top mua rong gom cac co phiéu: MWG, 20 SHB 12,800 -0.4% 56
VIC, FPT, MSN, VNM. 21 CTG 37,150 -0.8% 79
22 VCB 57,500 -1.0% 14.2
+ Nhém nha dau tw T6 chirc trong nwéc ban rong 2,073 t§ déng. Top ban rong 23 ViB 17,350 -1.4% 7.2
gbm céc c6 phiéu nhém Ngan hang, Top ban rong gém céc c6 phiéu: ACB, VPB, 4 SS| 22,800 -2.4% 14.9
25 ACB 23,900 -2.5% 6.5
SHB, MBB, TCB, HPG. 26 BID 35,000 26% 96
27 VPB 16,500 -2.7% 8.1
28 GVR 23,800 -2.9% 239
29 LPB 32,300 -4.7% 9.7
30 SSB 18,100 -6.5% 7.2

Nguén: FiinX, HDS téng hop 5



I Nhém Bat dong san la déng lwe tang chinh cda thj trwd'ng trong tuan

HDSecurities"

PAU TU THONG MINH

Tang gidm Dong tién va Chi sé theo nhém nganh

Ngan hang

Bat dong san

Dich vu tai chinh

Thwe pham va d6 udng
Hang & Dich vu Cdng nghiép
Tai nguyén Co ban

Coéng nghé Thong tin

Xay dwng va Vat liéu

Héa chat

Béan &

DA&u khi

Du lich va Giai tri

Bién, nwérc & xang dau khi dét
Hang ca nhan & Gia dung

O t6 va phu tung

Truyén théng

Y té

Vién théng

B3ao hiém

TY TRONG DONG TIEN

28/02 07/03
22.9%

15.4%

14/03 21/03

26.1%

28/03 04/04 11/04 18/04

22.1%

25/04
26.7%

16.5%
15.2%
7.2%

15.2% 18.2%

6.5%

7.3%

5.3% 5.4% 4.7% 5.0%
6.6% 5.7% 6.6%
6.7% 56% 58% 54% 6.2% 6.1% S5.7%
4.1% 5.0% - 4.7% 4.5% 5.5%
5.0% 45% 42% 3.5% 3.8%
28% 31% 32% 26%
- 19% 1.7%

1.6%

1.1% 1.1%

0.9%

0.5% 0.6%

02% 03% 0.3%
0.3% 0.2% -

0.2% 02% 0.2%

0.4%

04% 03% 04% 0.5% 0.4%

1TUAN
-1.1%
4.9%
-2.3%
2.0%
0.2%
0.8%
-0.9%
0.6%
-0.3%
6.6%
0.4%
0.3%
-0.9%
1.3%
-2.6%
12.0%
3.4%
0.8%
-0.3%

2 TUAN
2.7%
4.4%
1.2%
0.4%

-0.3%
1.6%
1.6%

-4.9%

1.6%
1%

-0.5%

1.0%
1.3%
4.9%

-5.9%

12.7%
1.4%
0.1%

-0.8%

1 THANG
-9.4%
-0.1%
-12.2%
-7.2%
-10.1%
-9.2%
-6.5%
-11.6%
-21.9%
-2.0%
-17.8%
-6.7%
-17.1%
-0.7%
-12.6%
3.4%
-9.1%
-10.0%
-5.4%

TANG/GIAM CHi SO

3 THANG 6 THANG

-4.5%
20.8%
-2.5%
-9.1%
-14.3%
-6.0%
1.5%
-26.2%
-13.7%
-4.5%
-18.0%
-4.1%
-20.0%
1.5%
-11.0%
8.9%
-22.6%
-6.5%
-4.6%

-1.2%
18.1%
-7.1%
-9.4%
0.7%
-2.0%
9.2%
-15.4%
-16.8%
-5.5%
-19.5%
-5.7%
-17.0%
12.6%
-13.3%
-1.4%
4.6%
10.0%
-1.6%

9 THANG 1NAM
38%  4.9%
191%  17.6%
-5.8% -11.1%
-4.1% 4.8%
0.1% 28.0%
-38% 0.8%
49% 12.0%
-10.0%  5.3%
-18.3% -10.6%
21% 12.6%
-238%  -7.4%
-83% -0.2%
-189% -12.3%
10.8% 20.4%
-22.9% -13.8%
-76% -3.7%
-34%  14.9%
6.4% 15.5%
26%  5.4%

-3.1%
19.0%
-4.4%

-13.2%
-10.3%
-6.3%
3.1%
-25.6%
-17.0%
-4.1%
-18.5%
-4.4%
-21.4%
-2.9%
-12.6%
11.5%
-22.0%

-71.1%
-5.7%

Nguén: FiinX, HDS téng hop 6
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I Khdi ngoai cé ddng thai mua rong nhe trong khi lwc mua yéu & nhém Ca nhan HDSecurItles F

PAU TU THONG MINH

I Phan loai Nha dau tw I Téng gia tri mua ban NBT ca nhan trén HOSE
15,000 1,360 120,000
10,000 1,320
— 100,000
5,000 1,280
" m = 0 = 80,000
o @ B2 E g = 1240
-5,000 1,200 60,000
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mmm C3 nhan trong nudc mmm Nudc ngoai T6 chirc trong nudc 4 6 7 8 9 10 1 12 13 14 15 16 17
W Tur doanh — VN-Index B T6ng GT mua B T6ng GT ban
I Top C6 phiéu anh hwéng dén chi sd VN-Index I Top 10 cd phiéu cé GTGD l&n nhat
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Nguén: FiinX, HDS téng hop /
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I Ca 3 nhom von hoa tang dong thuan v¢&i thi trwwong chung HDSecurltles F

PAU TU THONG MINH

I Chi sb theo nhém vén héa I Bién dong chi s6 nganh (% thay déi)
2,100
O & Thé i ]
1900 Cong nghé Thong tin
1,700 Dich vu tai chinh [
1,500 B&t dong san |
1300 — — B&o hiém —
1,100 \ o
an han m
900 9 d
I I JIJIJIQLCLLIL8AL888888 LY Bién, nudc & xéng dau khi dot m
NN N NN N N N N N N N N N N N N N N N NN
T Egffooooo0og85888888338378 Vién thén
829888 InssagEIagzssy ’
© © - o © - ¥ a§ o - Na o =« Dulich va Giditri I
L . ; . 3 Ban & |
I Gia tri giao dich theo nhém von hoa ]
. Y té I
Ty VND
25,000 Hang ca nhan & Gia dung ]
15,000 O té va phu tung I
10,000 Hang & Dijch vy Cong nghiép ]
5,000 Xay dung va Vat liéu |
e~ —M\_—W’\M\,_IL
0 Tai nguyén Co ban |
U DS R 0 I o N o R W B 0 I 0 I ' Y I R 1 B 0 I ' I 0 R 0 R W B W o I o IR W p
N NN NN AN AN AN NN NN NN NN NN NN , "
NOONON NN N N N N N N N N N N N N N N NS N N Hoa Chat I
N NN NN D NN NN OO OO
535553838828 R_L09Q090909090090Q Q0
N8 PRNBGLFI®INGEEINGgIFaIQ Daukhi -
—VN30 —VNMID ——VNSML -4% -2% 0% 2% 4% 6% 8%

Nguén: FiinX, HDS téng hop 8



Khoi ngoai mua rong nhém Ban &, Tai nguyén co ban va Bat dong san

HDSecurities"

PAU TU THONG MINH

I Giao dich Khdi ngoai theo nganh (tg VNB)

Ban &

Bao hiém

Bat dong san

Cong nghé Thoéng tin

Dé&u khi

Dich vu tai chinh

Dién, nudc & xéng dau khi dot
Du lich va Gidi tri

Hang & Dich vu Céng nghiép
Hang ca nhén & Gia dung
Hoa chét

Ngén hang

O td va phu tung

Tai nguyén Co ban

Thuc pham va dé uéng
Truyén théng

Xay dung va Vat liéu

Y té

-400
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I O
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T3 VND
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0
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HPG

I Giao dich NBT nwéc ngoai (theo tuan)

Tg VND
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— | 0
1" "1]1]
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mmm Tong GT rong  ——L0y ké tir d4u ndm

I Top c6 phiéu mua ban rong

VRE

MWG BMP STB FPT HCM FTS KBC TPB

Nguén: FiinX, HDS téng hop 9
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I Nhém Tw doanh mua rong manh Bat déng san va Thuc pham dd uéng HDSECUI’ItIES i

PAU TU THONG MINH

I Giao dich NBT Tw doanh theo nganh (tg VND) I Giao dich Tw doanh (theo tuan)
Tg VND T4 VND
Y té 3,000 9,000
XAy dung va Vat liéu B 2,000 8,000
1,000 7,000
Truyén théng 0 6,000
Thuc phém va dé ubng I -1,000 5,000
-2,000 4,000
Tai ngugén Co bédn ] -3,000 3,000
O té va phu tung | -4,000 2,000
-5,000 1,000
Ngan hang I 6,000 0
Hoa chat | 8 9 10 1 12 13 14 15 16 17
. T6ng GT ré ——Ly ké tir dau né
Hang ca nhan & Gia dung | 6ng GT rong Gy ke tur dau nam
Hang & Dich vu Cong nghiép L I Top cd phiéu mua ban rong
Du lich va Giai tri || TGy VND
Dién, nudc & xéng dau khi dét | 300
250
Dich vu tai chinh I
ich vu tai chin 00
DAau khi | 150
Cdng nghé Thdng tin | 100
B4t dong san E— 50
. 0
Bao hiém _— - -
-50
Ban & ] 1100
-400 200 0 200 400 MWG VIC FPT MSN VNM SSI ACB VTP FRT GMD

Nguén: FiinX, HDS téng hop 10
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I Thi trwd'ng nhiéu kha néng sé bién déng giang co va duy tri & muirc thanh khoan thap HDSecurltles

PAU TU THONG MINH

VNINDEX - 1D - HOSE @ 0123430 H1234.30 L1224.17 C122451 -4.72 (-0.38%) .
MA 20 close 0 122043 & B

B e N
« Pa sut gidm cla nhém cd phiéu chiu tac dong truc tiép tir thué quan mgzcis; :’_:‘“r-’-:-’ﬁ;:E.T-r.ﬂi-“-—'ji'f':’{“// | \;:\ .
chitng lai cho thay rdi ro ngan han trén thi trwerng ha nhiét. Cac chi bao . H | T
tdm |y nha dau tu tiép tuc cai thién tich cuc, phan anh su lac quan trong ngan |-
han. Tuy nhién, thi trudng dang ghi nhan su phan hda manh, vdi thanh khoan & I
duy tri & murc thép, dic biét trong cac phién giao dich trudc ky nghi €. Nhin s 75
chung, thi trudng dang trong trang thai tich iy di ngang v&i xu hudng tang
nhe, hudng dén ving khang cu quanh 1,250 diém.
_RSI14 JEEEM\/ ,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,
f\\d\,\/qﬁ\ﬁ_ //\/\VJ\/ ‘
\\J\\/\/\ \ e
12 2025 14 Thang Hai 13 Thang 3 13 Thang 4 14 Thang Nam

Nhan dinh: Chung téi danh gia xu hudng ngan han clia thi truong tiép tuc duy tri trang thai tAng, trong khi xu hudng trung han van trong pha gidm. Nha dau
tuw ngén han co thé duy tri tg trong c6 phiéu & mirc trung binh, tAn dung nhip tdng hudng l&n vung khang cu 1,250 diém dé chét loi dan theo ving gid, déng
th&i han ché mua duéi & ving gid cao. Béi véi nha dau tu trung han, nén duy tri tg trong c6 phiéu & mic thap (<30%), déng thei co cdu danh muc sang nhém
c6 phiéu coé nén tdng co ban 6n dinh va it chju dnh huéng truc tiép tir chinh sach thué, nham han ché rui ro vé loi nhuén trong cac quy téi khi thai han hoan
ap thué con khodng 60 ngay nita. Trong béi canh thj trung chi con hai phién giao dich trong tuan cudi thang 4 va hé théng giao dich KRX chuan bj van hanh
chinh thirc tir ngay 5/5/2025, thi trudng nhiéu kha ndng sé& bién déng giang co véi thanh khodn thap.
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I Tin Qudc Té trong tuan qua

H[)Securities'I

WB va IMF ha du bdo tang trudng kinh té chau A-Thai Binh Duong
nam 2025

Nhu cau van chuyén container toan cau sé& gidm 1% do thué quan

Ong Trump cho biét chinh phi M{ cé thé sé& tiét 16 mic thué quan méi
Vi mot s6 déi tac thuong mai, bao gom Trung Quéc, trong vai tuan tai

Trung Quéc bom hon 80 t USD vao hé théng dé dbi pho véi tac dong
cla thué quan

Pam phan thwong mai MJ - Nhat: Chua co6 théa thuan sau vong 2

Theo Bloomberg, Trung Quéc dang can nhac mién trir thué quan b6
sung cho cac mat hang M{ nhu ethane va thiét bi y té

Téng théng Trump dang can nhic mién trir mot s6 loai thué quan cho
cac nha san xuét 6 t6

Téng théng M{j Donald Trump tuyén bé Washington va Bic Kinh t&
chirc dam phan vé cudc chién thuong mai sau khi Trung Quoc bac bo

Téng thdng M{ Donald Trump cho biét, Washington sé& cdt gidm
manh thué quan déi v&i hang hdéa Trung Quéc, nhung chac chan sé
khéng vé mic 0%

Lau nay, viéc thi trwerng trai phiéu kho bac tri gia 29 nghin tgj USD
la mét lwa chon “tranh b3o” cha nha dau tw mang lai loi thé dac
biét cho nén kinh t& M{. Tuy nhién, thoi gian gan day, trai phiéu nay
dang duorc giao dich gidng nhu mot loai tai san rdi ro

12 bang Mg kién chinh quyén T6ng théng Donald Trump, yéu céu toa
an tuyén bo réng céc thué quan mai doi véi hang nhap khau L& bat hop
phap

Lién minh hiép hdi 6td M{ dé nghi 6ng Trump khdng ap thué linh kién
nhap khau

Anh khong loai trir khd ndng gidm thué 6 t6 trong théa thuén thuong
mai voi Mg

Trwéc thém cudc gdp, modt s6 ngudbn thao tin tiét 16 vai hang tin
Reuters rang phia Nhat co thé s& khéng nhat tri néu M{j gay suc ép doi
Tokyo tang t{ gia dong ndi té

Pong dd la MJ suy yéu da dan dén su tang gia cla hang loat déng
tién khac trén thé gidi. Néu tinh trang nay kéo dai, co thé s& gay cang
thang chinh sach tién té

Cac nha dau tw Nhat Ban da ban hon 20 tJ USD trai phiéu nudc
ngoai khi thué quan lam rung chuyén thi trudng

Chi sé gia tiéu dung (CPI) co’ ban tai Tokyo - mdt chi bdo cho xu
hudng toan qudc - da tang 3,4% trong thang 4 so v&i cung kY ndm
truoc

Thong déc BoJ: S& tang l&i suat néu lam phat di dung hudng

Chinh pha Nhat Ban d3 cong b6 goi bién phap kinh té khan c4p nham
d6i pho véi tac déng tiéu cuc tir viec M{ tédng thué nhap khau

Ngudn: HDS téng hop
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I Tin Trong Nwérc trong tuan qua

H[)Securities'I

Kho bac Nha nwéc chao mua thém 110 triéu USD t&r cdc ngén hang

Van phong Bai dién Thwong mai MJ (USTR) Jamieson Greer cho
biét cudc hop truc tuyén vaéi BO trudng Cong Thuong Viét Nam
Nguyén Hbéng Dién téi 23/4 "hiéu qua”

Viét Nam sén sang trao déi véi Hoa Ky dé thiuc day hop tac kinh té,
thuong mai, dau tu

Trong b6i canh ap lwc thué quan Hoa Ky van “treo lo libng” trén
dau, thay vi co cum hay e ngai, doanh nghiép Viét Nam co thé tim
thay co hdi ndng cép, tai cdu tric va chi dong thich &ng trong cudc
choi mai clia thuong mai quéc té

Thi trwd'ng BBS: V&i cac co ché mai tai Nghi dinh s6 75/2025 va
Nghi dinh s6 76/2025, du kién cd khodng 550 du an bat déng san &
TP.HCM va Ha Noi sé dugc g& vudng phap LY, giup gia tang manh mé
nguén cung cho thi trudng

Viéc néi thém ty & s& hiru nwéc ngoai déi véi modt sé ngan hang
thwong mai duoc danh gid (& budc di chién lvoc gilp thic day tién
trinh x(r | céc ngdn hang tai co cau thong qua co ché thi truong va
nguobn luc tu nhan trong va ngoai nudc

Trong ndm 2025, khdng it ngan hang trién khai k& hoach phat hanh
riéng L& va ban vdn cho nha dau tu ngoai nham nang cao ndng luc tai
chinh, dap &ng chudn quéc té

D3 cé 21 ngan hang tham gia tai trg goi tin dung 500,000 tj déng
cho khoa hoc c6ng nghé, d6i méi sang tao va ha tang chién luoc

Tién glri tir cac t8 chirc kinh té vao hé thdng ngan hang bat ngo
sut gidm sau 5 thang tang lién tiép, kéo huy déng vén ngén hang sut
gidm d4u ndm nay

Bai dién Boeing cho biét, hai don hang va&i téng cong 250 may bay
737 MAX cula Vietnam Airlines va Vietjet cho thay Viét Nam dang la
mot trong nhitng thj trudng tiém nang nhat cla Boeing hién tai. Tuy
nhién, tién dd céc don hang nay con phu thudc vao phia khach hang
Lanh dao TP.HCM cam két dat tJ & gidi ngan von dau tu cong 30%
vao cubi quy 2

Viét Nam day manh phat hanh trai phiéu, kich hoat chi tiéu cong dé
gitr da tang trudng xuat khau

Tha twéng yéu cau day nhanh gidi phdng mét bang, khai thac vat liéu
x4y dung cho céc du an dudng bd cao téc

Mg &p thué pin mét trovi tir Viét Nam va ba nudc Bong Nam A 1&n
dén 3,521%

Theo s6 liéu tir Hiép hdi Thép Viét Nam (VSA), ban hang thép thanh
pham trong thang 3 t&ng 26% (&n 3 triéu tan

Slra hang loat quy dinh chirng khodn dé chuan bj van hanh hé théng
KRX v&o dau thang 5

Ngudn: HDS téng hop
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I Tin Doanh nghiép trong tuan qua

HDHCH HDBank: Mirc dd anh hudng tir thué quan & khdng Llén, 1én ké
hoach tdng tin dung 32%, dat loi nhudn trén 21,000 tJ dbéng, tang
27% so voi ndm 2024, ¢ thé chia co tic t6i da 28%. Cac quy déu tu
quéc té nhin nhan c6 phiéu HDBank con nhiéu du dia tdng trudng,
d&c biét sau khi ngadn hang ghi nhan loat két qua kinh doanh tich cuc
va day manh chién lugc chuyén déi sé.

Chirng khoan HDS muc tiéu ndm 2025 téng doanh thu 2,428 t{ dong,
tdng 9% so vo&i thuc hién 2024. Hudng dén muc &i trude thué 1,008
tg dong, tdng gdn 50% so cung kY va téng von 1én 4,000 tg déng
ACB: Trong quy |, ghi nhén lgi nhuén trudc thué dat 4,597 tg dong,
gidm 6% so v&i cung ky. Lgi nhudn gidm chi yéu do uu dai l&i suat ho
trg khach hang va sut gidm tir mang mua ban ching khoan dau tu va
kinh doanh

VPBank lai hgp nhat hon 5,000 tg trong quy |, tdng 20% so vai cling
ky

PHBCH TPBank: Muc tiéu loi nhuén cao nhét tir trudc dén nay, chia
ch tic tg & 15%

Vietcombank thu xép vén cho Vietnam Airlines dau tu 50 may bay
MBB bao &i k{j luc gan 8,400 ty, cao gép rudi cung ky 2024 va ding
dau nganh ngan hang khi Vietcombank chua cong bo KQKD

PGBank dat muc tiéu loi nhudn vuot 1,000 tg déng, du kién tang von
diéu 1& [én 10 nghin tJ vao cudi ndm nay

Vingroup: Thang 5 s& niém yét Vinpearl, VinFast néu dat ké hoach
ban 200,000 xe s& hoa von tai Viét Nam

HPG du bdo két qua loi nhuén clia quy Il it nhat bang quy | tirc khodng
3,300 tJ dong vai déng luc dén tir thi trudng trong nudce, dac biét 1a
dau tu cong

NKG: BHBCBD Thép Nam Kim, Tir quy 4/2024 da khdong ban sang Mg,
Chu tich noi c6 dbng “clr tu tin” vao Nha may 4.500 tJ van hanh tu
dau nam 2026

MSN quy |, ghi nhan doanh thu thuan 18,897 t(j déng - tuong duong
cung ky, song &i rong tang 279% lén 394 tJ déng

PAN: quy I, LNST c6 déng cong ty me dat 108 t déng, tdng 29% so
v&i cung ky, hoan thanh 16% ké& hoach, du chia c6 tirc tién mat 5%
VHC ha muc tiéu loi nhudn sau thué céng ty me ndm 2025 vdi 2 kich
ban. K& hoach co ban loi nhudn sau thué cla cong ty me du kién
1,000 tg§ dbng, gidm 18.4% so thuc hién 2024. O kich ban cao, loi
nhuén sau thué clia cong ty me t&ng 6% lén 1,300 tg déng

DXS: D&t ké hoach loi nhuan 2025 gap 3 lan so vdi 2024, chuyén déi
mo hinh tir dich vu méi gi¢i sang nha phat trién du an

BSR: Dang kién nghi PVN thoai vén dé tranh rdi ro hug niém yét, muén
tim kiém nha dau tu chién luoc

DGC: Hoa Chat Buc Giang béo l&i quy 1t8ng 27% khi nha dau tu ngoai
thoai lui

Nguén: HDS téng hop 14
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CONG TY CO PHAN CHUNG KHOAN HD (HDS)
www.hdbs.vn

TRU SO CHINH

23A-B Nguyén Binh Chiéu, Phudng Bakao, Quan 1, TP. H6 Chi Minh
® +84 287 3076966
+84 286 2838666

PHONG NGHIEN CU'U VA PHAN TiCH
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TUYEN BO MIEN TRU TRACH NHIEM

HD securities -
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CHI NHANH HA NOI

Tang 5, 32 Tran Hung Bao, Phudrng Phan Chu Trinh, Quan Hoan Kiém, TP. Ha Noi
@ +84 243 359 8866
+84 243 351 8866

B4do cdo nay duoc xay dung dua trén dir liéu thu thap tir cdc nguén dugc danh gia la dang tin cdy, tuy nhién HDS khéng ddm bao tinh chinh xac va day di tuyét doi cla
cac thong tin nay. Cac nhan dinh trong bao cdo phan anh quan diém tai thoi diém phat hanh, cé thé thay d6i theo dién bién thi truérng ma khdng can thong béo trude.

Bao cdo nay chi mang tinh tham khao va khong phai la khuyén nghi dau tu. HDS khong chiu trach nhiém déi véi bat ky rdi ro hodc ton that nao phat sinh tir viéc st dung

thong tin trong bao céo.

B&o cdo nay la san pham va tai sdn cGa HDS. Moi hanh vi sao chép stra ddi, in 4n ma khéng c6 suw déng Y ctia HDS déu (a trai luat.
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