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L)

> VN-Index déng clra tuan giao dich thir 15 tai 1,222 diém, gidm -7.4 diém (-0.6%) so vé&i tuan trwée dé. Thi truong da co 2
phién tdng manh sau thdng tin tdng théng M{j Donald Trump ho&n ap thué déi ing 90 ngay da khién tam L thj truéng ddo chiéu.
Gia tri giao dich duy tri & mirc cao khi dat mirc 25,517 t§ dong, tuy nhién cé sy phan hoa manh. Trong dd, 2 phién dau tuan thi
trudrng gidm sau, vai ap luc call margin va khdi ngoai ban rong da khién thanh khodn tdng manh trung binh 28.8 nghin tj déng,
phién thi 5 thj truérng tdng manh nhung thanh khodn chi dat 6.3 nghin tg dong va ngay thi 6 tiép tuc chi sé hdi phuc manh.

D)

< Xét theo nganh, Bat dong san, Ngan hang, CNTT phuc hdi phuc manh trong khi cdc nganh con lai tdng thap hay tham chi tiép
tuc gidm sau.

< Chi s6 nhém vén hoa l&n (VN30) ting manh +3.2%, vwot trdi so véi thi trworng chung nhe sw hdi phuc manh cla cac cé
phiéu dau nganh. Nguorc lai, nhém von hda vira (VNMID) va nhd (VNSML) [An luot gidm -1.24% va -1.14%. Vé sirc manh dong tién,
nhém vén hda l&n van la tdm diém cla dong tién khi duy tri t&r 55.6% lén mirc 60.5%. Nguoc lai, nhém von hda vira va nhd gidm t(
trong l&n luot tir 36.5% va 7.9% xudng mic 33.2% va 6.3%.

% Nhém nha dau tw C4 nhan mua rong 6,990 tJ déng. Nguoc lai, Khdi ngoai ban rong 1,331 t§ ddng, Nhdm Tu doanh ban rong
4,931t dong va Nha dau tu T6 chirc trong nuwdc ban rong 728 tg dong.

< Nhan dinh: Chung t6i cho réng viéc hoén ap thué mai clia M{ chi gitip thi truorng tam thei 6n dinh tré lai trong ngdn han va mé ra
co hdi cho cac nhip hdi phuc k{j thuat. Tuy nhién, xu huéng trung dai han van tiém an nhiéu rdi ro khi bdi cdnh vi mod thé gidi tiép
tuc xau di, dac biét véi &p luc tir cdng thang thuong mai M{ - Trung va chinh sach diéu hanh kho ludng. Do do, chung t6i khuyén
nghi nha dau tu nén tan dung céc nhip héi phuc trong tuan téi dé ha tg trong cd phiéu vé& mic an toan (<30% danh muc), ddng
theri co cu lai danh muc theo huéng phong thi. Uu tién ndm gilt cac c6 phiéu cé nén tdng co ban tét, it chiu tac dong truc tiép tur
rdi ro thué quan va cé mic dinh gia hdp dan tiém can giai doan Covid-19.
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I Dién bién chi sé chirng khoan thé gi&i

Chi s6 thi trwerng thé gici

Dow Jones 40,212.7 5.9% -3.1% -5.5% 6.6%
S&P 500 5,363.4 6.0% -4.9% -8.8% 6.0%
Nasdagq 16,724.5 7.2% -5.8% -13.4% 5.3%
Europe 4,787.2 2.8% -11.4% -2.2% -4.0%
Japanese 34,146.0 9.6% -7.9% -14.4% -13.0%
Korea 2,453.9 5.4% -4.4% 2.3% -8.1%
China 3,266.1 5.5% -4.5% -2.6% 6.8%
HongKong 21,378.0 7.9% -10.7% 6.7% 28.9%
Taiwan 19,528.8 1.5% -11.1% -15.2% -4.5%
India 22,828.6 3.0% 1.9% -3.5% 2.5%
Indonesia 6,368.1 -2.2% -2.3% -10.1% -12.6%
Thailand 1,128.7 0.3% -3.8% -19.4% -19.2%
VietNam 1,222.5 1.0% -8.3% -3.5% -2.8%
Hang hoa
Brent Oil (USD/bbl) 64.5 0.4% -8.7% 137%  -28.5%
WTI Qil (USD/bbl) B61.2 0.8% -8.5% -14.1% -27.9%
Gold (USD/ounce) 3,246.7 9.2% 8.2% 23.0% 37.0%
Yield Trai phiéu Chinh pha Mg
U.S 1Y (%) 4.1 4.8% 0.6% 11%  -20.8%
U.S 10Y (%) 45 6.2% 3.4% -2.4% -3.2%

(*) D& liéu duoc cép nhat vao ngay 14/04/2025

Lich sw kién céng bé théng tin tuan 16.2025
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Quan trong

Trung Quéc: Can Can Mau Dich Thang 3
Mg: Bdo Cédo Hang Thang OPEC

M{: Béo Céo Hang Thang clia IEA

M{: Chi S6 Gia Xuat Khau Thang 3

*

>

Trung Quéc: GDP Quy 1/2025

Viét Nam: Co cédu danh muc qu ETF
VFVN30

: Bdo cdo chinh sach tién té clia ECB

MQ: Dé Nghi Tiép Tuc Tro Cap That Nghiép

MQ: Ngay nghi - Tht Sdu Tuan Thanh

Viét Nam: Xuat nhap Khau nlra dau Thang
4/2025
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Nguén: HDS téng hop
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I Thi trworng bién déng rat manh trong tuan 15 HDSECUI‘ItIES F

PAU TU THONG MINH

B Thanh khoan san HOSE

- » s - . . . 2 s Chi s6 TY VND
* VN-Index déng cwa tuan giao dich th& 15.2025 tai 1,222 diem, giam -7.4 1400 0,000
diém (twong dwong -0.6% so véi tuan trwére dé). Thi truong co 2 phién gidm ’ 40'000
diém vao dau tuan va 2 phién tang diém manh vao 2 phién cubi tuan. Thj trudng 1200 ‘
da co 2 phién tdng manh sau théng tin tdng théng M{ Donald Trump hodn ap 1000 30,000
thué déi ing 90 ngay da khién tdm (g thi trudng déo chiéu. 20,000
4 . . . . 2 Vs . Vs 2 ~ oA Ve 800 10,000
* Gia tri giao dich duy tri & mrc cao khi dat mire 25,517 ty dong, tuy nhién cé ‘H ‘ ‘“ ‘ ‘ ‘ HH H ‘H m “H“ “ |
sw phan héa manh. Trong do, 2 phién dau tuan thj trudng gidm sau, voi ép luc 600 0
' - , \ \ U AR AR VAR U R U U U R CaR VR U
call margin va khoi ngoai ban rong da khién thanh khoan tdng manh trung binh N o 06\ Qﬂ\ 0%\ Qg\ \0\ \\\\ Q) ()'\\ Q‘L\ 0%\ Qv\

28.8 nghin tJ dong, phién thi 5 thi trudng tdng manh nhung thanh khodn chi
dat mdc thap kJ luc 6.3 nghin tJ déng va ngay th 6 tiép tuc chi sd hdi phuc mmm T6ng GT (1§ VND) — VN-Index
manh, nhung nhom chiu su tac ddng cla chinh sach thué hoi yéu, trong khi céc ]
nhdm khac ghi nhan hoi manh. I Ty trong cac nhém véon héa

 Xét theo nganh, Bat déng san, Ngan hang, CNTT phuc hdi phuc manh trong 100%

khi céc nganh con lai tdng thap hay thadm chi tiép tuc gidm sau. 80%

« Sirc manh dong tién: nhém von héa l&n van la tdm diém cda dong tién khi 60%
duy tri tr 55.6% lén mirc 60.5%. Nguoc lai, nhdm vén hoa vira va nhd gidm t{ 40%
trong lan luot tir 36.5% va 7.9% xudng mic 33.2% va 6.3%. 20%

« Vé bién dong gia, chi s6 gia VN30 tidng manh +3.2%, vuot troi so voi thi 0%
trudng chung nhe sy héi phuc manh cla céc cd phiéu dau nganh. Nguoc lai, (O\QP‘
nhém vén hoa vira va nhd 1an luot gidm -1.24% va -1.14%. O°

m VN30 m VNMID VNSML

Nguén: FiinX, HDS téng hop 4
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I B6 rong nhédm von hoa lé'n dan tich cwc hon HDSECUI‘ItIES

PAU TU THONG MINH

-m Gia déng ctra (D) | % thay ddi gia 1tuan P/E co ban

+ P06 rong thi trwerng & mire tiéu cwe khi chi cé 167 ¢ phiéu téng trén 217 co 1 ACB 24,850 4.2%
phiéu gidm gid. Nhédm VN30 c6 hiéu suét tdt hon khi co 14 cd phiéu téng gid trén 2 SAB 48,000 N.5% 14-5
15 c& phidu gia o 3 VIC 65,100 10.4% 21.2
co phied giam gia 4 VHM 53,500 6.0% 7.3
2 A , A 5 2 an , R 5 FPT 118,500 4.6% 22.1
* Nhém nha dau tw Ca nhan mua\ rong 6,999 ty fiong. Trong do, ho mua rong 5 MBB 23,450 4.3% 63
nhom Ngén hang. Top mua rong gom co cac co phiéu: MBB, ACB, STB, FPT, VHM 7 sSSB 20,000 4.0% 118
. . 8 LPB 34,200 3.7% 10.5
* Nhém nha dau tw nwéc ngoai ban rong 1,331 tgy déng. Top ban rong l&a nhdm 9 TPB 13,200 3.4% 57
Thuc phadm & d6 udng. Top ban rong khép lénh clia nudc ngoai gém céc méa TPB, 10 TCB 26,600 3.4% 8.7
12 BID 36,750 2.0% 101
« Nhém Tw doanh ban rong 4,931 tgj déng. Top ban rong gém cdé céc cd phiéu 13 STB 37,850 1.2% 71
) R T R 14 SHB 12,150 0.8% 5.3
nhom Ngan hang. Top ban rong gom cac c6 phiéu: FPT, MWG, MBB, HPG, TCB, 15 MWG 52900 0.2% 20.8
STB. 16 VPB 17,450 8.8
. i . 17 VIB 18,650 -0.3% 1.7
« Nhém nha dau tw Té chirc trong nwéc ban rong 728 tg dong. Top ban rong 18 VCB 59,800 -0.3% 14.8
gbm cac c6 phiéu nhdm Ngan hang véi Top ban rong gém céc c6 phiéu: ACB, VPB, 18 HDB 20,700 -0.5% 5.6
20 CTG 38,400 -0.8% 8.1
STB, Cll, KBC, VIB. 21 PLX 35,350 -1.0% 15.5
A z o . Zn 9 PR N 22 GAS 58,100 -1.0% 13.1
Trong Tuan 15.2025, cac qug ETF tiep tuc rat rong manh 881 ty don‘g tlr ca 23 VG 85,400 1% 2.4
qug nodi va qu{ ngoai. Trong do cac qu nudc ngoai rut rong 226 tg déng (chu 24 HPG 24,300 1.2% 12.9
yéu tir qu Fubon VietNam ETF rdt rong 190.1 tg dong), qug trong nudc rat rong 25 SSl 23,450 -1.3% 15.3
B55 t§ déng (quy VFM VNDiamond ETF rat rong 379 t§ déng, qug VFM VN30 ETF 26 MSN 57,100 -1.6% 42.5
Sl 2 o , , . T 27 VNM 57,500 -1.7% 12.8
rut rong 252 tg dong). Trong thang 4/2025, cac qug ETF da rut rong hon 1.2 o8 BVH 44.000 2 6% 55
nghin tJ déng. 29 GVR 26,000 -6.3% 26.1
30 BCM 59,700 -9.7% 28.3

Nguén: FiinX, HDS téng hop 5



I Nhém Ngan hang va Bat déng san cé sw dan dat vé dong t

A
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n phuc hoi
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PAU TU THONG MINH

Tang gidm Dong tién va Chi s6 theo nhém nganh

TY TRONG DONG TIEN

14/02 21/02 28/02 07/03 14/03 21/03 28/03 04/04

Ngéan hang 23.3% 21.8% 22.9%  21.6%

26.1%

Bat dong san 15.4% 16.5%
Dich vu tai chinh 17.8% 152% 182% 15.2%
Thyc phdm va dé udng 7.2% 7.2%
Tai nguyén Co ban 6.2%

Hang & Dich vu Céng nghiép 4.5%
Xay dwng va Vat liéu

Cong nghé Thong tin

Héa chat

Bén L&

Bién, nwéc & xding dau khi dot
DAu khi

Hang ca nhan & Gia dung

Du lich va Giai tri 0.7%

0 t6 va phu tung 06%  0.6%

16.1%
14.1%
7.6%

6.1%

2.8%
1.9%
1.7%
1.4%
0.7%

0.5%

Vién théng 0.3%

B3o hiém 0.2%

Truyén théng

0.3%

0.2%
0.2%

1TUAN
1.4%
3.0%
1.2%
2.7%
-4.4%
4.3%
-0.6%
5.5%
-3.2%
0.8%
0.5%
-3.2%
1.2%
1.1%
-2.1%
2.5%
12.0%
1.3%
5.3%

2 TUAN
-5.4%
-3.8%
-9.8%
-8.0%
-7.5%
-5.3%
-9.7%
-9.1%

-20.6%

-10.9%
-7.8%
-16.0%
13.9%
-4.3%
-6.8%
-5.0%
-8.5%
11.0%

-4.4%

1 THANG
-7.5%
3.9%
-11.2%
-9.5%
-12.5%
-14.2%
-12.6%
-10.6%
-20.1%
-15.3%
-6.6%
-19.6%
-18.9%
-5.8%
-9.3%
-6.9%
-14.4%
-12.5%
-6.0%

TANG/GIAM CHi SO

3 THANG
17%
16.3%
4.0%
-9.4%
4.0%
-19.1%
-5.6%
-7.7%
-9.5%
-9.4%
-3.4%
-15.9%
-16.8%
-21%
-5.8%
-2.9%
-17.5%
-4.1%

2.1%

6 THANG
-1.0%
11.6%

-10.7%
-10.1%
4.1%
-14.6%
-4.6%
1.9%
-20.8%
-15.1%
-9.1%
-25.7%
-17.2%
3.9%
-9.7%
-2.9%
1.4%
7.7%
-11.8%

9 THANG 1NAM
56%  47%
109%  31%
-12.7%  -15.7%
-85%  1.9%
-33%  45%
-11.9%  17.1%
-10.2%  -6.6%
-6.8% 24.5%
-25.0% -14.8%
-16.3%  2.6%
-12.0%  -6.3%
27.3%  -12.7%
-213%  -13.9%
14.4%  17.4%
-231%  -11.9%
-13%  5.3%
-35.0% 38.7%
03% 11.5%
-222% -13.3%

-0.4%
14.0%
-3.3%
-13.5%
1.4%
-21.8%
-7.8%
-10.0%
-15.6%
-13.8%
-5.4%
-18.1%
-20.4%
-7.5%
-7.1%
-4.9%
-23.0%
-1.2%
-1.1%

Nguén: FiinX, HDS téng hop 6
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I Ca nhan tiép tuc mua rong véi khodi lwong lé&n HDSECUI’ItIES F

PAU TU THONG MINH

B Phan oai Nha dau tw B T6ng gia tri mua ban NBT c4 nhan trén HOSE
TG VND ChisS 14 VvND
15,000 1,360 120,000

1,320 100,000

5,000 1,280 80,000

||

0 o 1,240 50,000

-5,000 1,200
40,000

-10,000 1,160
20,000

-15,000 1120

2 3 4 6 7 8 9 10 1N 12 183 14 15

7 8 9 10 1 12 13 14 15 0
B C3 nhan trong nwudc  mmm Nudc ngoai T6 chirc trong nudéc
mmm Ty doanh ——VN-Index B T6ng GT mua B T6ng GT ban
I Top C& phiéu anh hwéng dén chi s6 VN-Index I Top 10 c& phiéu cé GTGD lén nhat
Boéng gop chi sb Ty VND
6.0 7,000

4.0 6,000

2.0
i
0.0 f—

P I I I I 4,000
.o 3,000
6.0 2,000
8.0 1,000
1100 ]
FPT STB MBB HPG SSI  TCB ACB SHB VHM  VIC

VIC VHM LPB SSB SAB VCB GAS HPG CTG GVR

Nguén: FiinX, HDS téng hop /



Cac chi s6 cdc nhém von héa cé sw héi phuc

HDSecurities"

PAU TU THONG MINH

I Chi sd theo nhém vén hda

2,100
1,900
1700
o0
1300 - - ‘wt\/
1,100
900
KU VR R VR q/\qf’ q/\f1§° q/\(ﬁ’ q/\(ﬁ’ Q)\‘lf’ %\QfJ rb\(ﬁ) fb\(ﬁ) v\“f’ b‘\(‘f)
KRR SR CIR SRS SRR SRR SR AR
7 N v Y N U 2 oY NV U 2 o N
—VN30 ——VNMID ——VNSML
I Gia tri giao dich theo nhém vén héa
TG VND
30,000
25,000
20,000
15,000
10,000
5,000
5 ——
RV R AR U G VR VR VR R R O -
KRS O SRR AR SR SR R AR g
S I GO SN A O
—VN30 ——VNMID ——VNSML

B Bién déng chi s& nganh (% thay déi)

Truyén théng

Bao hiém

Vién théng

Y té

0 t6 va phu tung

Du lich va Giai tri

Hang ca nhan & Gia dung
Dé&u khi

Dién, nudc & xéng dau khi dot
Ban L&

Hoa chat

Cbng nghé Thoéng tin

Xay dung va Vat liéu

Hang & Dich vu Cong nghiép
Tai nguyén Co ban

Thuc pham va dé uéng

Dich vu tai chinh

B4t dong san

Ngén hang

-10%

0% 5% 10% 15%

Nguén: FiinX, HDS téng hop 8



I Ap lwc ban rong clia Khéi ngoai ha nhiét

HDSecurities"

PAU TU THONG MINH

I Giao dich Khdi ngoai theo nganh (tj VNB)

Ban (& ]
Ba&o hiém I
B4t dong san
Cong nghé Thoéng tin
DAu khi
Dich vu tai chinh
Bién, nudc & xéng dau khi dot
Du lich va Giai tri
Hang & Dich vu Cong nghiép
Hang ca nhan & Gia dung
Hoa chét
Ngéan hang
O té va phu tung
Tai nguyén Co ban
Thuc phdm va dé udng
Truyén théng |
Xay dung va Vat lieu I
Y té |

-1,500 -1,000 -500 0 500 1,000

I Giao dich NBT nwéc ngoai (theo tuan)

Tg VND TG VN
0 2,000
-10,000 — 0
[ | I B [ | I .

-20,000 2000
-30,000

-4,000
-40,000
-50,000 -6.000
-60,000 -8,000
-70,000 -10,000

1 2 3 4 5 6 7 8 9 10 M 12 13 14 15

= T6ng GTrong  ——Liy ké tir dau ndm

I Top cd phiéu mua ban rong
TG VND

800

600

400

20°||II|
0
TR

-400

-600
MWG HPG TCB ACB VIC VHM MBB VCB STB VNM

Nguén: FiinX, HDS téng hop 9



I Nhém Tw doanh ban rong manh trong tuan

HDSecurities"

PAU TU THONG MINH

B Giao dich NBT Ty doanh theo nganh (tg VND)

Y té

Xay dung va Vat liéu

Truyén thong

Thuc phdm va dé udng

Tai nguyén Co ban

O t6 va phu tung

Ngén hang

Hoa chat

Hang ca nhan & Gia dung
Hang & Dich vu Céng nghiép
Du lich va Gidi tri

Dién, nudc & xang dau khi dot
Dich vu tai chinh

D&u khi

Cong nghé Thoéng tin

B4t dong san

Bao hiém

Ban &

-2000 -1600 -1,200 -800  -400 0 400

I Giao dich Tw doanh (theo tuan)

Tg VND
3,000
2,000
1,000

0
-1,000
-2,000
-3,000
-4,000
-5,000
-6,000

6 7 8 9

= T6ng GT rong

I Top c6 phiéu mua ban rong

T VND
100
0
-100
200
-300
-400
-500
-600
-700
-800
-900

Tg VND
12,000
10,000
8,000
6,000
4,000
2,000

0
10 n 12 13 14 15

—— Ly ké tir d4u ndm

2
<Q

Nguén: FiinX, HDS téng hop ()



I Viéc hoan thué la dong luc ting gia trong ngan han

H[)Securities.l

PAU TU THONG MINH

« Thi trwerng ghi nhan bién déng cwc manh chi trong 4 phién giao dich sau
ky nghi l&. VN-Index gidm sau -9,83% trong 2 phién 8-9/4 trudc thong tin M{
ap thué doi ing 46% lén hang héa Viét Nam. Tuy nhién, ngay sau dé thj
trudng phuc hoi 8n tuong +11,8% trong 2 phién cudi tuan 10-11/4 khi phia M{
bat ngdr théng béo gia han &p thué thém 90 ngay. Thanh khoan thj truéng duy
tri & mlc cao xuyén sudt cac nhip gidm va hoi phuc, phan anh luc cau dau co
van hoat ddng manh bat chap bién déng l&n. Viéc hoan thué tam thoi gitp gidi
tda tAm Ly tiéu cuc trong ngdn han, nhung b6i cdnh vi m6 toan cau van tiém
an nhiéu rdi ro khi cdng thang thuong mai M{ - Trung cé dau hiéu quay trd lai
va dién bién kho luong.

Vé mét ki thuat, tJ & c6 phiéu thing toan bé cac dwong MA quan trong
da cham ngwéng cao nhat trong vong 1 nam (>90%) trong phién 8/4 — tin
hiéu thwérng gdp & cac pha wash-out manh. DU chi s6 hoi phuc tét nhung
ty & c6 phiéu dudi MA van duy tri trén mic 80%, phadn anh xu hudng trung
han cla thj trudng van rat yéu. Thanh khodn cao trong giai doan hdi phuc
phan lén mang tinh dau co ngan han, trong khi ap luc chét l&i va phan phdi sé
gia t&ng khi thi trudng tiép cén lai céc vung khang cy manh phia trén.

VNINDEX 1D HOSE @ 0123264 H124621 122175 122779 1385 (-1.10%) i
MA 200 close 0 / a0

MA 9 close 0 1205.05 1300.00

A

& 1000

i}
Volume 1.078

80.00

40

..............................................................................................................................................................

MACD 1226close < 7 2841 -27 __—— e

—i’-i'-.-_!:__ —mm e = = —— ---;___.i'lll 0.00
T 500
‘\\_’_/"{-
5 10 Thang e 1 19 Thang 3 1 19 Thing 4 10 4

Nhan dinh: Ching téi cho réng viéc hodn dp thué maéi cla M{ chi giup thi truéng tam thoi 6n dinh tré lai trong ngdn han va mé ra co hdi cho cac nhip hoi

phuc k{ thuat. Tuy nhién, xu hudng trung dai han van tiém &n nhiéu rdi ro khi b&i cdnh vi md thé gidi tiép tuc xau di, déc biét véi dp luc tir cdng thang thuong

mai M{ - Trung va chinh sach diéu hanh khd ludng. Do dé, chung téi khuyén nghi nha dau tu nén tan dung cac nhip hoi phuc trong tuan tdi dé ha tg trong co

phiéu vé muc an toan (<30% danh muc), déng thdi co céu lai danh muc theo hudng phong thi. Uu tién ndm gitr cac cd phiéu cé nén tdng co ban tét, it chiu

tac dong truc tiép tir rdi ro thué quan va cé muc dinh gia hap dan tiém can giai doan Covid-19.
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BAU TU THONG MINH

I Tin Qudc Té trong tuan qua

Ngay 10/4, Téng théng M{ Donald Trump tuyén bd sé khdng gia
han th&i gian tam hoan 90 ngay 4p thué d6i véi hang héa nhap khau
t&r hang chuc doi tac thuong mai, ngay cé khi cadc nudc nay chua dat
duoc thda thuan véi Washington

Thi trwerng tai chinh van hoai nghi vé kha nang dat duoc thod thuan
trong thoi han 90 ngay clia Téng théng Trump

Téng thdng M{j Donald Trump mién thué ddi ing doi véi cac san
phdm dién thoai thdng minh (smartphone), may tinh va thiét bi cong
nghé khac va linh kién - theo huéng dan méi tir co quan Hai quan va
B&o vé bién gi¢i M (CBP), hang tin CNBC cho biét

Chinh pht Mg van dé ngd kha ning dam phan, khang dinh éng
Trump sé& “s8n long néu Trung Quéc cd thién chi dat duoc thda thuén
v&i M{”, nhung ba cling néi thém — khodng gidi thich chi tiét — rang:
“Néu Trung Quéc tiép tuc trd dla, diéu do s& khoéng co lgi cho Trung
Quéc” - Thu ky bao chi Nha Trang

Trwére lan song gia ting thué nhap khau gan day tir Mg, Hiép hoi
cac quoc gia Dong Nam A (ASEAN) da lua chon “céch tiép can két
hop” — vira gilt virng su théng nhat noi khoi, vira tao diéu kién dé ting
quéc gia thanh vién linh hoat dam phan dé dat loi ich riéng

Ha vién M{ ngay 10/4 théng qua dw ludt ngan sach thiét lap nén
mang cho viéc gia han chuong trinh cat gidm thué tir ndm 2017 trong
nhiém ky dau tién clia Téng théng M Donald Trump.

Bong d6 la M{ tiép tuc gidm gia so v&i cac dong tién chid chét vao
thr Sau, khi nhitng tranh cai vé thué nhap khau lam suy gidm niém tin
clia nha dau tu vao dd an toan cla déng bac xanh, khién t§ gid cham
muc thdp nhat trong mét thdp k§ so vai franc Thuy ST va thap nhéat
trong ba ndm so vdi euro

Di¥ liéu méi nhat cho thay Chi sé gia tiéu dung (CPI) cla M{ d4
tang 2.4% so vd&i cung ky nam trudc vao thang 3, cham lai so v&i muc
tédng 2.8% cla thang 2 va thap hon so vdi ky vong 2.5% cla cac nha
kinh té

Dw kién, ké hoach mé&i dwoc Ha vién Mg théng qua sé& cat gidm thué
khoang 5,000 tg USD va tadng thém khoang 5,700 tj USD vao ng cla
chinh phu lién bang trong thap kY tai

Trong mot cudc hop Noi cac ngay 10/4, 6ng Trump d& ndi véi mot
phéng vién réang néu dng khéng dat duoc céc thda thudn nhu mong
mudn v&i céc déi tac thuong mai cla My, thi cdc mic thué sé quay tré
lai mirc cao hon khi thoi gian tam hodn két thic

Hém th&r N&m (10/4), Cha tich Uy ban chau Au cho biét, Lién minh
chau Au (EU) sé tam dirng ap dung thué quan tra diia d6i véi mot loat
hang héa cla M{ trong 90 ngay, sau khi Nha Trdng ban hanh énh
hodn hau hét cdc mirc thué quan déi irng

Bong yen tang nhe lén mirc 142 Yen/USD - dat mirc cao nhat trong 7
thang khi cdng thang thuong mai M{ - Trung leo thang g4y ra dot ban
thao déng USD so v&i cac dong khac

Ngudn: HDS téng hop
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I Tin Trong Nwérc trong tuan qua

Trong tuan 7-11/4, Ngan hang Nha nuwéc da bom rong gan 24,000 tJ
déng trén thi truong lién ngdn hang khi lvong lon gidy to co gid dao
han

B& Céng Thwong siét chat ngudn goc nguyén liéu san xuét hang xuét
khau

Nhiéu chuyén gia khuyén céo, nha dau tu nén binh tinh, can trong voi
nguy co "sot dat 40" theo tin don sap nhap tinh

Cu hich l&n véi Trung Qudc mé co hdi vang cho Viét Nam: Tha
twdng phét tin hiéu nong, 5 6ng l&n s&n sang

Trwée bdi canh bat 6n toan cau, céc td chirc va chuyén gia du bdo
kinh té Viét Nam v&i ndi luc tét van s& duy tri trién vong téng truéng
6n dinh trong ndm 2025

Theo thong tin tr Cuc Hang khéng Viét Nam, thoi gian qua hoat
ddng van tai hang khong tiép tuc tdng trudng. Quy 1/2025, téng thi
truorng van chuyén hang khéng dat hon 20.7 triéu khach (t&ng 9.2% so
vai cung ky); trong dé, ndi dia hon 9 triéu khach (tdng 5.4%) va qudc té
hon 11.7 triéu khach (tdng 12.3%)

Trong bdi canh nha dau tw lo ldng vé sw gidm tdc clia bat dong san
quy 2/2025, VARS danh gia thj trung bat déng san sé co su khdi séc
rd nét trong quy 2 khi nguén cung phuc hoi nher cac chinh séch thao
g& phép Y trén nén tang kinh té tang trudng, ha tdng giao thdng phat
trién manh mé, [ai suat duy tri 6n dinh & muic thap

UOB: NHNN co6 thé ha [ai sudt chinh sach vé muc thap thei ky COVID-
19 néu tinh hinh kinh té xau di, tJ gia USD du béo téng l&én 27,200 déng

PMI nganh san xuat Viét Nam trong thang 3/2025 da vuot [én trén
méc 50 diém

Cac ngan hang déu nhat tri chd vé chl truong trién khai géi tin dung
500,000 tg déng uu dai l&i suat nham ho tro cac doanh nghiép dau tu
ha tang va cong nghé sé

Bat chap nguén cung ngoai té doi dao, t{ gia doé la M{j/tién déng van
chiu ap luc kha lén trong qui 1-2025 va dac biét la trong nhirng ngay
dau thang 4 nay, bat nguén tir chinh sach thué déi ing clia MJ dugc
T6ng théng M Donald Trump céng bd ngay 2-4

Viéc M{j tam hoan ap thué trong 90 ngay tao diéu kién thuan loi rd
rét cho nganh ca tra Viét Nam. Trong thoi gian nay, cé tra sé chiém
thi phan céa rd phi do gid ré phi cao hon cé tra dén 118% khi mirc thué
Viét Nam th&p hon Trung Quéc

"Kich hoat" bién phap phong vé thwong mai vé&i thép nhap khau.
Hién co 9 bién phap phong vé thuong mai cla Viét Nam dang co hiéu
luc v&i cac sdn pham thép nhap khau va 2 vu viéc dang trong qua trinh
diéu tra lién quan t&i sdn pham thép bao gém thép ma va thép cén
nong

FTSE Russell gitt nguyén Viét Nam trong danh sach theo d&i néang
hang, hai tiéu chi van chua dat

Ngudn: HDS téng hop
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I Tin Doanh nghiép trong tuan qua

Vietjet va AV AirFinance ky két hop tac 300 triéu USD phat trién doi
bay, téng kim ngach véi Hoa Ky &n t&i 64 t§j USD

Vietjet Air mudn khai thac dudng bay Ha N6i va TP.HCM dén Con Dao
bang tau Comac ARJ21trong thang nay

Nam Long (NLG) d&t muc tiéu &i rong 2025 téng trudng hon 35%

CCC: Chao san HOSE ngay 21/4 véi gid tham chiéu 18.300 dong/cd
phiéu

DSC: B4o l&i trude thué quy 172025 dat 67 t( dong, gidm 10% so Vo
thuc hién quy 1/2024

PHCPH Lideco: Tim kiém du 4n mdi, chdp nhén loi nhuén thdp nhung
an toan cao

VIC: Coéng ty C6 phan N&ng lugng VinEnergo nhan chuyén nhuong
trén 35 triéu c6 phiéu tir 6ng Pham Nhat Vuong

NVL: Ngay 12-4, ngudn tin cho biét Tap doan Novaland dang ra soat
ho so phép 1Y, do dac lai ranh gi¢i dién tich dy én Novaworld Phan
Thiét dé g tinh Binh Thuén tién hanh cac thd tuc diéu chinh chi
truong dau tu

OIL: Trong quy |, sdn lugng kinh doanh xa&ng dau dat gan 1,3 triéu
m3/tan, dat 98% ké hoach; téng doanh thu toadn hé théng hon
35.000 tg doéng, tédng 13% so vai cung ky; loi nhudn dat mirc gan hoa
von

MBB du chia c6 tirc khiing 35%, l&n ké hoach ban von tai Mcredit

ACB: Quy 1 thuc hién 20% ké hoach lgi nhudn cd nam, gilt virng muc
tiéu tang trudng tin dung 16-18% cho 2025

Saigonres d&t k& hoach kinh doanh ndm 2025 v&i doanh thu 1.025 tg
déng, tdng 305.1% va lgi nhudn sau thué du kién 320 tJ dong, tang
433,3% so v&i nam trudc

Rang Béng Holding (RDP) ding trudc nguy co budc phai roi san
HOSE

HHV: Loi nhuén sau thué quy 1/2025 cla Ha tang giao thdng Béo Cé
ude dat 160 tg déng

PSD: Théng qua viéc dau tu tai chinh ngdn han trén thj trudng ching
khodn vai s tién toi da 50 tg dong

RAL: Ngay 5/5 t&i day sé& chét danh sach c6 ddng tam tng cé tic dot
2/2024 bang tién mat, tJ & 25%

TPB: K&t thdc quy |, Ngadn hang TMCP Tién Phong (TPBank, MCK: TPB)
thu vé& hon 2.100 t{ déng loi nhuén, tao budc chay da tich cuc cho viéc
thuc hién muc tiéu 2025

TVN: Trong ndm 2025, d4t ké hoach téng doanh thu 34.000 t{j déng,
gidm 8,3% so v&i cung ky, loi nhuédn trudc thué 180 tg déng, gidm
49,6% so vo&i thuc hién trong ndm 2024 va han mirc vay von tin dung
Coéng ty me & 4.350 tg dong

Nguén: HDS téng hop 14
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TUYEN BO MIEN TRU TRACH NHIEM

Céc thong tin vé thj trurng duoc cung cip trén day do B phan Nghién ctru va Phan tich thu thap tir cdc nguén duorc coi la dang tin ciy, tuy nhién HDS khéng ddm bédo su
chinh xac va day dd clia cac ngudn théng tin nay. Cac nhan dinh trong ban bao cédo nay duoc dua ra dua trén co s& phan tich chi tiét va can than, theo danh gia chi quan
clia chung toi, la hop g trong thoi diém dua ra bao céo.

Viéc cung cép céc théng tin nay chi phuc vu myc dich tham khéo, HDS khéng chiu bat ky trach nhiém nao vé bat ky t6n that nao gy ra do viéc s&r dung théng tin trén day
vao hoat déng kinh doanh. Cac thdng tin trén day hoan toan cé thé thay déi theo dién bién cla thi truérng va HDS khong cé trach nhiém phai théng bdo vé nhitng su thay
déi nay.

Ban tin nay a san pham va tai san ctia HDS. Moi hanh vi sao chép sira ddi, in 4n ma khéng c6 suw déng Y ctia HDS déu (a trai luat.
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