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< VN-Index déng ctra tuan giao dich th& 14.2025 tai méc 1,211 diém, gidm manh -106.8 diém (-8.11%) so vé&i tuan trwée. Thi
trudng co 2 phién gidm manh lién tiép vao tht 5 (-6.86%) va thir 6 (-1.56%). Bic biét phién thir 5 cé 517 cd phiéu gidm, 263 c6
phiéu gidm san trudc théng tin Téng thdng M{j dp thué nhap khau déi ing véi 180 nén kinh té, trong do Viét Nam & mot trong
nhitng nudc chiu thué cao nhat 46%. Gia tri giao dich trung binh phién tdng manh l&n muic 27,445 tg déng, tadng 46.3% so vai tuan
trude va tdng 34.1% so vai trung binh 5 tudn gan nhat.

D)

< Dong tién cé xu hwéng ting & nhém Ngan hang, Thép, Thwe pham va gidm & & cdc nhém Bat dong san, Cong nghé va Ching
Khoan.

% CA& 3 nhém von hoa déu gidm diém manh, trong d6 nhém vén hoa lén gidm nhe hon (-6.8%) nhe sy hdi phuc clia céc cd phiéu
Ngén hang trong phién thir 6 cudi tuan. Nhdm vén hda vira va nhd gidm lan luot & mirc -10.1% va -10.0%. Vé sirc manh dong tién,
nhém vén hda lén van la tam diém cla dong tién khi duy tri t&r 55.3% [én mirc 57.8%. Nguoc lai, nhém vén hda vira va nhd gidm t{
trong l&n luot tir 35.9% va 8.8% xudng mirc 35.1% va 7.1%.

<+ Nhém nha dau tw Ca nhan va Tw doanh mua rong 8,354 tJ dong va 2,179 tg doéng. Nguoc lai, Khoi ngoai ban rong 8,880 ty
déng va Nha dau tu T chic trong nudc ban rong 1,654 t(j dong.

< Nhan dinh: Trong ngan han, thi trudng sé tiép tuc chiu ap luc tir chinh sdch thué déi ing mai clia My, khi cac doanh nghiép xuét
kh&u phai ddi mét véi rdi ro chi phi gia tdng va nguy co suy gidm don hang. Béng thoi, viéc khdi ngoai duy tri da ban rong trong boi
canh thiéu vdng théng tin hd tro tich cuc cling gop phan gia tdng ap luc gidm diém. Trudc boi cdnh con nhiéu yéu t6 bat dinh,
chung téi khuyén nghi nha dau tu gitr tg trong c6 phiéu & murc thap (dudi 20%) dé bdo toan von, dong thdi tranh mé vi thé mua
md&i hodc bat day cho dén khi thij trurng xuéat hién tin hiéu 6n dinh ré rang hon — déc biét la tir két qua céc cudc dam phan gitra
Viét Nam va M lién quan dén thué déi irng, cling nhu phan (rng chinh sach tir céc nén kinh té lon.
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Lich sw kién cong b6 théng tin tuan 15.2025

Quan trong

Chi s6 thi trwerng thé gici

Dow Jones 37,965.6 -9.6% -N3%  -10.8% -2.4% ;’717023' Vigt Nam: Ngay nghi - Gi6 T6 Hung Vurong
S&P 500 5,062.3 -10.1% -12.3% -13.9% -2.8% EU: B5 Tu Tin oda Nha BAu Tu Sentix
Nasdag 15,603.3 -10.6% 14.3% -19.2% -4.3% Thang 4
Europe 4,667.9 -12.3% -14.6% -4.7% -6.5% ) L ) .
Japanese 332325 -6.8% 10.0%  -167%  -16.5% ;gl;oia E mgegg&” Vong Nang Lugng Ngan Han
Korea 2,363.9 -6.2% -7.8% -1.5% -12.6% BE= Mu: Ch 6 Niém Lac Quan Doanh Nghiép
China 3,095.8 -7.3% -8.0% -7.4% 1.8% =—— Nhd clia NFIB Thang 3
HongKong 20,114.0 -13.0% -16.7% 0.7% 20.0% ThiTe = o
Taiwan 21,298.2 0.1% -5.7% -7.5% 2.4% 09/04 — Mg: Thué déi ing co hiéu luc
India 22,161.6 -4.3% 1.7% -6.3% -2.1% E MG B B8 Hop ol FOMG
Indonesia 6,510.6 -1.9% -8.0% -10.7% ——— '
Thailand 1125.2 -3.7% -6.4% -19.6% -19.7% Ther NSm E Mg: Chi S8 Gié Tiéu Ding (CPI) Théing 3
VietNam 1,210.7 -8.1% 77% -4.4% -4.5% 10/04

Hang hoa Trung Quéc: Chi S6 CPI Thang 3
Brent Oil (USD/bbl) 64.7 -13.1% -8.0% 132%  -27.6%
WTI Qil (USD/bbl) 61.3 -13.8% -8.5% -13.9% -27.4% The Sau EU: Eurozone hop bb trudng tai chinh
Gold (USD/ounce) 3,011.8 -4.2% 3.4% 14.1% 28.2% 11/04

Yield Trai phiéu Chinh phG M{ E M@: Chi S& Gia San Xuat PPl Thang 3
U.S 1Y (%) 3.9 2.3% -3.3% 55%  -22.3% -
U.S 10Y (%) 42 0.1% -3.2% -8.9% -4.5%

(*) D& liéu duoc cép nhat vao ngay 08/04/2025

Nguén: HDS téng hop
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I Thanh khoan san HOSE

B A . . . . o 158 T3 VND
» VN-Index déng clra tuan giao dich thir 14.2025 tai moc 1,211 diém, gidm manh - ?ZBSOO 5% 000
106.8 diém (tuvong duong -8.11% so véi tuan trude). ' '
] 1200 40,000
« Thi trwérng chirng khoan da cé 2 phién gidm manh lién tiép vao th& 5 (- ' 30000
6.86%) va thir 6 (-1.56%). Dac biét phién th 5 ngay 03/04/2025 c6 517 ¢ 1,000 ‘
phiéu gidm, 263 c6 phiéu gidm san trudc thdng tin Téng théng M dp thué nhap 20,000
e 8 i 120 v g v amta i orw i e (N AN
chiu thué cao nhat 46%. 600 0
S . A A > ix - U SR R R R R R s @ @
+ Gia tri giao dich trung binh phién tang manh lén mic 27,445 ty dong, tang 0‘)‘\ 0\ 0@\ 0\ 0%\ 0\ ) \\\ \ Q) & 0q/\ 0Q)\ 0“
46.3% so vé&i tuan trwdc va ting 34.1% so vé&i trung binh 5 tuadn gan nhat. AR DR MDA o SEERNCIN NP
Gia tri giao dich tlir thir 2 dén th&r 4 & muirc thap khi chi giao dong trung binh 18.5 . ,
E TOng GT (ty VND) —VN-Index

nghin tg déng/phién, tuy nhién phién giao dich thir 5 va thir 6 c6 gia tri giao dich

tang kg luc khi dat lan luot & mirc 39,584 tg déng va 42,168 tg dong. I T§ trong c&c nhém vén héa

+ Dong tién cé xu hwéng ting & nhém Ngan hang, Thép, Thwc pham va gidm & 100%
& cac nhom B4t ddng san, Cdng nghé va Ching Khoan. 50
0
« Sirc manh dong tién: nhém vén héa lén van a tam diém cda dong tién khi duy 50%
tri t&r 55.3% lén mirc 57.8%. Nguoc lai, nhom von hoa vira va nhé gidm t{ trong 20
lAn luot tir 35.9% va 8.8% xudng muirc 35.1% va 7.1%. ’
20%
+ Vé bién dong gia, cd 3 nhém déu gidm manh trong tuan 14.2025, trong do
s A~ s s .2 \ N 2 s A o N A OO/O
nhom von hoa lon giam nhe hon (-6.8%) nho sy hoi phuc cua cac co phiéu Ngan > > > > > > > > o o ©
" A ; Ne A q ~ a " o Y & 5 7 v NP4 \V v \Qx \(1/ \Q, Vv \V
hang trong phién th& 6 cudi tuan. Nhdm von hoda vura va nho giam lan lugt o muc - RS \0/\ & & \\g \\ \ \0\ & QP>
10.1% va -10.0%. QV\ Qb‘\ > Qb‘\ Qb‘\ > P P Qb‘\ ) )
m VN30 m VNMID VNSML

Nguén: FiinX, HDS téng hop 4



I Khoi ngoai ban rong & mire kg luc

D6 rong cla thi trudrng tiép tuc & mirc tiéu cwe khi co 30 cb phiéu tang trén
365 c6 phiéu gidm ap dao. Nhém von hda lén (VN30) déng thuén khi chicé 1co
phiéu téng trén 29 c6 phiéu gidm.

Nhém nha dau tw Ca nhan mua réng 8,354 tJ dong. Trong dé, mua rong nhom
Ngan hang v&i Top mua rong gém cé céc co phiéu: ACB, MBB, FPT, SSI, VCB,
VNM.

Nhém nha dau tw nwéc ngoai ban rong 8,880 t§ dong. Top ban rong & nhém
Thuc phdm & d6 ubng. Top ban rong khép énh clia nudc ngoai gém céc ma:
TPB, FPT, PNJ, VNM, DBC.

Nhém Tw doanh mua rong 2,179 tg déng. Top mua rong gém co cac co phiéu
nhdm Ngan hang véi Top mua rong gdbm céac cé phiéu: GEX, MWG, TCB, MBB,
FPT, VIX.

Nhém nha dau tw TS chirc trong nwérc ban rong 1,654 tg dong. Top ban rong
gbm cac c6 phiéu nhém Ngan hang véi Top ban rong gébm céc c6 phiéu: ACB,
MWG, DGC, STB, PNJ, VIB.

m Gia déng clra (D) | % thay d6i gia 1tuan | P/E co ban

O©CoNOoOOuUuPMrLN -

VIC
LPB
VHM
STB
SSB
VNM
VRE
SHB
VIB
MBB
CTG
HDB
TCB
VCB
BID
ACB
FPT
VPB
HPG
ssl
vJC
TPB
PLX
MWG
SAB
GAS
MSN
BCM
BVH
GVR

58,300
32,850
50,300
37,400
18,200
58,500
18,800
12,050
18,700
22,450
38,700
20,800
25,700
60,000
36,000
23,800
113,000
17,450
24,600
23,750
86,300
12,750
35,700
52,800
43,350
58,700
58,000
65,500
45,150
27,650
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0.5%
-1.5%
-1.8%
-2.2%
-2.5%
-3.0%
-3.6%
-5.1%
-5.6%
-6.1%
-6.4%
-6.5%
-6.7%
-71.4%
-7.9%
-8.3%
-8.9%
-9.4%
-9.4%
-9.9%
-10.1%
-10.2%
-10.3%
-1.7%
-12.1%
-12.1%
-15.3%
-15.6%
-15.6%
-20.6%

PAU TU THONG MINH

19.0
101
6.8
7.0
1.3
13.0
10.4
5.2
17
6.0
8.2
5.7
84
14.8
9.9
6.3
21.0
8.8
13.1
15.5
32.8
5.6
15.7
20.8
12.8
13.2
431
31.0
15.9
27.7

Nguén: FiinX, HDS téng hop
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I Ap lwe ban manh & tat ca cac nhém nganh HDSECUI‘itiES.I'
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Tang gidm Dong tién va Chi sé theo nhém nganh

TANG/GIAM CHi SO

TY TRONG DONG TIEN

NGANH

1TUAN 2TUAN 1THANG 3THANG 6THANG 9THANG 1NAM

24/01 07/02 14/02 21/02 28/02 07/03 14/03 21/03 28/03 04/04

Ngéan hang 246% 233% 219% 22.9%  21.6% -6.7% -7.9% -6.7% -0.4% -1.6% 4.0% 3.3% -1.8%
Bat dong san 14.9% 15.4% 16.5% -6.6% -4.2% 5.8% 11.2% 10.6% 7.8% -0.6% 10.7%
Dich vu tai chinh 15.9% 17.8% 15.2% -8.7% -9.5% -8.1% 0.2% -8.9% -10.1%  -16.5% -2.1%
Thye phdm va dé uéng 7.1% 7.1% 7.3% 6.8% 7.2% 7.2% -10.4%  -10.0% -12.9% -14.5% -1.4% -12.2% -2.4%  -15.8%
Tai nguyén Co ban 5.8% - 6.7% 5.6% 6.2% -3.3% -4.0% -1.7% 6.6% 11.5% 1.9% 9.7% 6.1%
Hang & Dich vu Cong nghiép 5.8% 5.3% 5.4% -13.9%  -13.2% -15.7% -13.0% 0.8% -1.3% 17.3% -14.7%
Xay dwng va Vat liéu 6.6% 5.7% 6.6% -9.2%  -10.4% -12.2% -6.7% -2.7% -8.8% -8.1% -1.2%
Cong nghé Thong tin 4.1% - 5.0% -91%  -11.9% -19.1% -23.5% -14.8% -17.0% 13.2% -25.0%
Héa chat 4.0% 4.2% 5.0% 4.5% -18.0%  -17.5% -18.3% -12.2% -17.0% -191%  -152% -12.8%
Ban & - 3.3% 2.8% 3.1% -11.6%  -13.0% -13.0% -12.4% -17.1% -16.8% 28% -14.4%
Bién, nwéc & xang dau khi dét 1.7% 1.6% -8.2% -7.9% -8.1% -5.3% -9.8% -12.0% -8.5% -5.8%

Dau khi 2.0% -13.3%  -15.2% -19.8% -15.0% -23.3% -22.0% -10.8%  -15.4%

Hang ca nhén & Gia dung 1.1% -12.9%  -15.8% -18.7% -18.8% -16.1% -186%  -13.5%  -19.4%
Du lich va Giai tri 0.9% -5.3% -5.3% -5.0% -6.8% 5.7% -14.7% 19.3% -8.5%
O t6 va phu tung 0.6% 0.6% 0.6% -4.8% -5.0% -8.8% -4.3% -7.5% -20.6%  -11.4% -5.1%
Y té 0.5% -71.3% -9.2% -9.2% -6.4% -4.7% -2.0% 3.2% -1.2%
Vién théng 0.8% 0.7% 0.4% 0.5% 0.3% 0.3% -18.3% -20.9% -25.5% -30.9% -5.5% -39.9% 14.4%  -31.3%
Bao hiém 0.3% _ 0.3% 0.3% 0.2% -9.8% -9.2% -12.8% -3.5% 11.4% 1.5% 10.8% -5.9%
Truyén théng 0.3% 0.3% 0.4% 0.3% 0.4% 0.3% -9.2% -10.0% -9.6% -6.0% -15.9% -25.5% -20.0% -6.1%

Nguén: FiinX, HDS téng hop 6
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B Phan oai Nha dau tw B Téng gia tri mua ban NBT ca nhan trén HOSE
TG VND Chi s6 T4 VND

15,000 1,360 120,000

10,000 1,320

100,000
5,000 1,280 80,000

0 1240
60,000
-5,000 1200
40,000
-10,000 1160
20,000
415,000 1120 II
1 2 3 4 6 7 8 9 10 N 12 13 14

17 2 3 4 5 6 7 8 9 10 M 12 13 14 0
EE C3 nhan trong nudc  mmm Nudc ngoai T6 chirc trong nudc
=T doanh — VN-Index B T6ng GT mua B T6ng GT ban
I Top C& phiéu anh hwéng dén chi s6 VN-Index I Top 10 c& phiéu cé GTGD l&n nhat
Bong gop chi s T4 VND

2.0
7,000

0.0 - - — * 6,000
2.0 I 5,000

-4.0 4,000
3,000
-6.0
2,000
8.0 1,000
-10.0 -
STB FPT VHM HPG VvIC MBB ssl TCB SHB  MWG

VCF GEX HHS FIT S4A VCB BID GVR FPT CTG

Nguén: FiinX, HDS téng hop /



I Chi s6 gidm manh vé&i gia tri giao dich tang kg luc

I Chi s6 theo nhém von héa

2,100

1,700

I

1,300 =
1,100
900
R IR IR AR VAR AR VAR VR R R O OB
¢ ¢ ¢ @ ¢ d ¢ & &
S SR S P N 2 SN M
—\VN30 —\VNMID —\/NSML

I Gia tri giao dich theo nhém vén héa
T4 VND
30,000
25,000
20,000
15,000
10,000
5,000

I Bién dong chi s6 nganh (% thay déi)

Cbéng nghé Thoéng tin

Dich vu tai chinh

Bat d6ng san

Bao hiém

Ngén hang

Dién, nudc & xéng dau khi do6t
Vién théng

Du lich va Giai tri

Truyén théng

Ban L&

Y té

Hang ca nhan & Gia dung
Thuc pham va dé udng

O t6 va phu tung

Hang & Dich vu Céng nghiép
Xay dung va Vat liéu

Tai nguyén Co ban

Hoa chét

DAu khi

-15%

HDSecurities"

PAU TU THONG MINH

-10%
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Khdi Ngoai tao ap lwe ban rong manh

HDSecurities"

PAU TU THONG MINH

I Giao dich Khdi ngoai theo nganh (tJ VNB)
Ban (&
Bao hiém
Bat dong san
Cbng nghé Thong tin
D&u khi
Dich vu tai chinh
Dién, nudc & xéng dau khi doét
Du lich va Gidi tri
Hang & Dich vu Céng nghiép
Hang ca nhan & Gia dung

Hoa chat

|

I

|

[ |

|

|

[

I

|

Ngén hang |
O t6 va phu tung

Tai nguyén Co ban [

Thuc pham va dé uéng |

Truyén théng I

Xay dung va Vat liéu |

Y té |

-1,000 -500 0

500

B Giao dich NBT nuéc ngoai (theo tuan)

TG VND TG VND
0 2,000
-10,000 —
u I B = 5 0

-20,000 5000
-30,000

-4,000
-40,000
-50,000 -6.000
-60,000 -8,000
70,000 -10,000

1 2 3 4 S 6 7 8 g9 10 M 12 13 14

= T6ng GT rong —— L0y ké tir ddu ndm

I Top c6 phiéu mua ban rong
TG VND
600

400 I
200
B = .

-
-200
-400
-600
-800

-1,000
-1,200
-1,400

(@]

GEX VRE VIX VHM SHB FPT MBB SSl TPB VCB
Nguén: FiinX, HDS téng hop 9



I Nhém Tw doanh mua rong trong tuan
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B Giao dich NBT Ty doanh theo nganh (tj VNB)

Y té

Xay dung va Vat lieu

Truyén théng

Thuc pham va dé uéng

Tai nguyén Co ban

O t6 va phu tung

Ngén hang

Hoa chat

Hang ca nhan & Gia dung

Hang & Dich vu Cong nghiép

Du lich va Giai tri

Dién, nudc & xang dau khi dot [ ]
Dich vu tai chinh

Dé&u khi i

Cong nghé Thoéng tin

B4t dong san [ |
B3&o hiém

Ban & |

-400 0 400

B Giao dich Tw doanh (theo tuan)
Tg VND
2,500
2,000
1,500
1,000

500
0
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-1,000
-1,500
-2,000
1 2 3 4 5 6

mmm T6ng GT rong

I Top c6 phiéu mua ban rong
T4 VND
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600

500

400
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-100

-200
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7

200
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0

T VND
10,000

8,000
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0

8 9 10 n 12 183 14

—— Ly ké tir dadu ndm

FPT KDH VNM CTG SSI PNJ

Nguén: FiinX, HDS téng hop ()
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I Chién lwoc phong thu tiép tuc dwoc wu tién cho két qua dam phan Viét Nam va M HDSECUI‘ItIES

PAU TU THONG MINH

QVNINDEX (@ 1m 5m 15m D ~ (8 £ Cacchibdo Bidudd ~  Hdso v [CREC < c
00

I Chis6 VNINDEX - 1D = 01159.33 H1210.78 L1158.17 C1210.67 —19.17 (—1.56%)

Volume - Khéi luong 1 8748

« Thi trwéng chirng khoan Viét Nam gidm manh trong hai phién 03— ;; \EAI *‘lw !
04/04/2025, khi nha dau tu phan ng tiéu cuc trudc viéc Téng théng M ﬁg Iy
Donald Trump tuyén bé dp thué déi ing l&n toan bd hang hda nhap khéu, bao 2 K
gbm cd hang hoa tir Viét Nam véi mic thué 1én téi 46%. VN-Index mat tébng  © e
cdng 107.2 diém véi thanh khodn bung né hon 40 nghin t( déng/phién, cho o ——,
thay ap luc ban thdo manh trén dién rong. DU vay, dong tién van huéng vao 7 -
nhém c6 phiéu von hoa l&n c6 nén tang tot va gid hdp dan - cho thay nha dau = -
tw dai han wu tién c8 phidu cd ndi tai vitng thay vi luét séng ngén han. VE kG o

thuét, thi trudng d& budc vao xu hudng gidm rd rét khi vung hd tro manh
1,230 diém da bj xuyén thing. DAy co thé (4 giai doan “thay mau dong tién”,
va néu thi trudng gilt virtng vung 1,130-1,150 diém va phuc hoi én lai trén
1,200-1,230 diém, tdm gy nha dau tu co thé cai thién dang ké. Khi dé, co hoi
hoi phuc sé ré rang hon trong ngén han.

5y 1y 6p 3p 1p 5n 1n 57 05:51:55 (UTC+7) % log tu déng

+ Nhan dinh: Ching t6i nhan dinh trong ngén han, thi trudng sé tiép tuc chiu ap luc tir chinh sach thué déi rng mai clia My, khi cac doanh nghiép xuat khau phai
d6i mat vai rdi ro chi phi gia tdng va nguy co suy gidm don hang. Bong thoi, viéc khdi ngoai duy tri d& ban rong trong bdi canh thiéu vang théng tin hd tro tich
cuc cling gop phéan gia tdng ap luc gidm diém. Trudc béi cdnh con nhiéu yéu t6 bat dinh, ching téi khuyén nghi nha dau tu gitr tg trong c6 phiéu & mic thap
(dudi 20%) dé bdo toan von, déng thei trdnh mé vi thé mua mdi hodc bat day cho dén khi thi trueng xuét hién tin hiéu 6n dinh rd rang hon — dac biét 1a tir két
qua céc cudc dam phan gitta Viét Nam va M{j lién quan dén thué doi irng, cling nhu phan (ng chinh sach tir cdc nén kinh té l&n.
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I Tin Qudc Té trong tuan qua
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Chiéu 2/4/2025, Téng thdng M{ Donald Trump d& cdng bd chinh
sach mdi s& ép thué co ban 10% doi v&i tat cd hang hoa cla cac nudc
tir ngay 5/4 va ép céc muic thué déi ing khac nhau vai tirng doi tac
thuong mai ké tir ngay 9/4 (theo gior M{), trir mdt s6 nudc dang chiu
thué nhap khau cao vao M{ va trir mat hang thép, nhém, déng, vang
da chju thué theo Muc 232 clia Dao ludt M& rong Thuong mai.

Ch tich Fed Jerome Powell: Ap d&t thué quan lam tang that nghiép,
lam phat cao tai M

Chinh sach thué clia M{j: Anh xem xét danh thué dap trd déi véi hang
nghin mat hang clia M

Malaysia dang kéu goi cac quoc gia trong khu vuc thiét 14p thda
thuén chung trudc tac déng tir thué déi irng clia M véi ASEAN

Phién giao dich dau th& Hai (7/4), thi trudng chitng khodn chau A
ti€p tuc lao déc lam trdm trong thém da ban thdo c6 phiéu toan céu
do cudc chién thuong mai cia Téng théng Donald Trump gay ra

Ngay 6/4, Téng thdng Hoa Ky Donald Trump cho biét, d6i khi can
phai “udng thudc dé chira bénh” khi duoc hdi vé tinh trang thi trudng
lao d6c, dobng thdi khdng dinh dng khéng ¢6 tinh tao ra dot ban thao
trén thi truong ching khoan vira qua

Theo Times of Israel, Thu twéng nwéc nay Benjamin Netanyahu
sé & nha lanh dao nudc ngoai dau tién dén Nha Trang dé dam phan
truc tiép véi Téng théng Donald Trump vé chinh sach thué quan mai

Cac chwong trinh ap thué quan lén hang héa nhap khau clia Téng
théng M{ Donald Trump dang khién cho lam phat tr& thanh mot
thach thic ldn hon doi véi nudc MJ...

Tg & Gng hd 6ng Trump gidm xudng muc thdp nhat ké tir khi nham
chirc

Quyén Téng thdng Han Qudc Han Duck-soo da yéu cau trién khai
céc bién phdp hd tro khén cdp v&i nhitng doanh nghiép bi anh hudng
b&i thué quan clia M{j, bao gém céc nha san xuat 6 t6

Tha twéng Anh bay té sw lac quan khi 6ng Trump chi ép thué quan
10% lén hang hda Anh nhap khau vao M, bdng mdt nlta so véi mic
thué 20% &p l&n hang hoa tir Lién minh chau Au (EU)

Hang loat c6 phiéu c6ng nghé M{ lao ddc sau thdng bdo thué quan
md&i cla 6ng Trump. Apple dan dau lan séng lao déc nay do cé nhiéu
co s sadn xuat & Trung Qudc va cac nudc chau A khac. Nhitng 6ng lon
Nvidia, Alphabet, Meta déu bj dnh huéng sau sac

S8 lweng vi tri tuyén dung, mot thwéc do vé nhu ciu lao déng &
MQ, gidm xubng 7,57 triéu trong thang 2/2025, thadp hon muc 7.76 triéu
viéc lam dugc ghi nhan vao thang 1/2025

Thué quan déi *ng cla M{ vé&i tat cad doi tac thwong mai, thué
quan 6 t8, cung thué quan b8 sung 20% v&i hang hda Trung Quéc va
25% v&i nhdm thép dang ap dung, sé& khién GDP toan ciu gidm khoang
0.6% vao nam 2027
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Thi trwerng M{ ap thué 46%, doanh nghiép Viét can tan dung tot thé
manh tr 17 FTA — dai dién B Cong thuong

Malaysia va nhiéu nwéc danh gia cao Tdng Bi thw Té Lam dién dam
v&i Téng thdng Hoa Ky, Ging hod cach tiép can cla Viét Nam

GDP quy 1/2025 ctia Viét Nam dat murc tang trudng 6.93%, mot con
s6 dang ghi nhan trong bdi canh kinh té thé gidi nhiéu bién déng

Quy 1/2025, ca nwéc cé 72.9 nghin doanh nghiép dang ky thanh lap
m&i va tré lai hoat dong vdi téng s6 vén dang ky gan 356.8 nghin ty
déng

Ngan hang bom gan 615,000 tg déng ra nén kinh té trong quy 1, du
no tin dung toan hé théng xac lap mic kg luc mai

Ba thang dau nam, Viét Nam d& don hon 6 triéu khach quéc té - ting
gan 30% so v&i cung kY ndm ngoai, dat mdc kg luc tir trude dén nay

Cuc Théng ké cho biét, gia xang dau, gia gao gidm theo gia thé gidi
l& cdc nguyén nhéan chinh lam chi s6 gia tiéu dung (CPI) thang 3/2025
gidm 0.03% so v&i thang trudc; tdng 1.3% so vai thang 12/2024 va
tang 3.13% so va&i cung ky nam truoc

Thong déc NHNN: Ap luc diéu hanh chinh séch tién té ngay cang lén
do céng thang thuong mai toan cau khéng nging leo thang. Ngay
ngay dau tién sau khi Téng théng Donald J.Trump c6ng b6 thué suét
thué nhap khau d6i irng, t gia da tang 0.6% so vai phién lién trudc...

Chi s6 san xuat céng nghiép quy 1/2025 udc tinh tdng 7,8% so voi
cung kY ndm trudc, & mic tdng cao nhat cla quy 1 ké tir ndm 2020
dén nay, trong dé cong nghiép ché bién, ché tao tdng 9.5%

Cha tich FiinGroup: 70% gia tri xuat khau sang M{ dén tur doanh
nghiép FDI, co hdi cho Viét Nam dam phan

Trén co sé& tang trwéng cua quy 1/2025, B6 Tai chinh da xay dung
kich ban tang trudng cho cac quy tiép theo, cu thé: quy 2 dat khodng
8.3%; quy 3, quy 4 lan luot & 8.3% va 8.4%...

Nhan lénh Tha twéng, loat DN lén FPT, VNG, Galaxy Holdings... dua
Al sdu rong vao san xuét, tdn dung 5 thé manh cla Viét Nam

Téng dw no cla cac TCTD trén dia ban Ha Noi dén cudi thang
3/2025 udéc dat 4,610,024 tg dong, tang 2.32% so vai 31/12/2024. Tin
dung hudng dén céc linh vuc vu tién

Cac 6 hang dang van chuyén dén My sé& duoc mién trir 4p thué bd
sung 10% dugc ép dung tir 5/4. Trong khi d6, chinh séch thué tir ngay
9/4 che hudng dan

Nhiéu doanh nghiép thép ton ma cta Viét Nam d6i méat véi muc thué
chéng ban pha gid dao déng tir 39.84% dén 88.12%. Mirc thué nay co
thé anh hudng nghiém trong dén kha nang duy tri thi phan tai Hoa Ky
— m6t trong nhitng thi trudng xuét khau lén cla nganh thép Viét Nam
trong nhiéu ndm qua

Ngudn: HDS téng hop

BAU TU THONG MINH



H[)Securities.l

BAU TU THONG MINH

I Tin Doanh nghiép trong tuan qua

HDBank (HDB) Lgi nhuan ndm 2024 sau kiém todn trén 16,700 tg
doéng, tdng 28.5%, dat ké hoach logi nhudn ndm 2025 trén 21,000 tg
doéng, tadng 27%

STB: D4t muc tiéu loi nhuén 14,560 tJ déng trudc thué trong 2025
SGB: D4t muc tiéu loi nhuan 300 tg déng trudce thué ndm 2025

TMT: Loi nhuén sau thué chua phan phdi am 269.98 t{, cd phiéu TMT
bi dua vao dién canh béo

PNJ d&t muc tiéu loi nhudn 1,960 t( déng trong 2025, gidm 7% so
nam truoc

PVP: Lén ké hoach lai 245 tJ dong trong ndm 2025 va tiép tuc dau tu
m& rong doi tau

VNS: Nam 2025 dat muc tiéu loi nhuén di Wi hon 36%, muén dau tu
thém 400 xe trong nam nay

PAC: Nam 2025, dat muc tiéu doanh thu 4,000 tg dong, loi nhuan
trudc thué 165 tg dong, tang trudng lan luot 4% vé doanh thu va 1%
vé loi nhuédn so vai thuc hién nam 2024

BAF: Thau tdm 99.98% c6 phan tai Cong ty cd phan Ch&n nudi TMC,
tru s& tai Gia Lai. Cong ty du kién khéng phan phoi lgi nhudn nédm
2024

NVB: Ngan hang NCB l&i trudc thué hon 125 t dong trong quy 1/2025
(cung ky 16 42 tg dbng)

VCB trinh k& hoach chao ban riéng |& hon 500 triéu c6 phiéu, bau bb
sung thanh vién HBQT

TCB: B4t muc tiéu loi nhudn 31.500 tg déng trong ndm 2025, muon tré
thanh ngdn hang dau tién ing dung Al toan dién & Viét Nam

SHB: Du kién dung 7,317 t{ déng dé chia c6 tic cho c6 déng, tuong
duong tg L& 18%. Trong do, tg L& chia tién mat & 5% va chia bang cd
phidu 1a 13%

KDH: Nha Khang Bién d&t muc tiéu LNST hon 1 ngan tJ dong (+23%),
sé m& ban 2 du an tai Binh Trung Béng

PVD: K& hoach LNST 2025 & mirc 530 tg déng (+24% YoY), du kién tré
c tirc 2024 véi tg 1& 5% bang tién mat

DGW: Thé Gidi S6 dat muc tiéu doanh thu 2025 ky luc, 25.450 t{ dong
(+15%), va LNST dat 523 t(j déng (+18%)

HBC: Mu6n chao ban 200 triéu cp riéng & cao hon thi gid 67%. LAi
tang thém 100 tJ sau kiém todn, Cong ty van ddi mat nghi ngd vé kha
nang hoat dong lién tuc, gidm gan 3,800 nhan vién trong vong 2 ndm
Vinh Hoan (VHC) &n k& hoach doanh thu dat 13,800 tg déng va loi
nhuédn sau thué dat 1,500 t( déng, tang [an luot 10% va 22% so vdi
cung ky ndm trudc, ké hoach tra cd tirc 20% béng tién

SAB: Nang c6 tirc ndm 2024 thém 15% va tiép tuc d&t ké hoach tang
trudng loi nhudn thém 8% trong ndm 2025, 1én 4.835 tg déng

Nguén: HDS téng hop 14
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B4do cdo nay duoc xay dung dua trén dir liéu thu thap tir cdc nguén dugc danh gia la dang tin cdy, tuy nhién HDS khéng ddm bao tinh chinh xac va day di tuyét doi cla
cac thong tin nay. Cac nhan dinh trong bao cdo phan anh quan diém tai thoi diém phat hanh, cé thé thay d6i theo dién bién thi truérng ma khdng can thong béo trude.

Bao cdo nay chi mang tinh tham khao va khong phai la khuyén nghi dau tu. HDS khong chiu trach nhiém déi véi bat ky rdi ro hodc ton that nao phat sinh tir viéc st dung

thong tin trong bao céo.

B&o cdo nay la san pham va tai sdn cGa HDS. Moi hanh vi sao chép stra ddi, in 4n ma khéng c6 suw déng Y ctia HDS déu (a trai luat.
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