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% VN-Index déng clra tuan giao dich th& 13.2025 tai 1,317 di€m, gidm nhe -4.42 diém (-0.33%) so v&i tuan trwde. Gia tri giao
dich trung binh phién cd xu hudng gidm, chd yéu do nhém von hda lén khi chi dat 18,754 t( dong, gidm -6.5% so vdi tuén trudce va
gidm -6.1% so v&i trung binh 5 tudn gan nhat. Nha dau tu van than trong trudc nhitng bat 6n lién quan dén thué doéi ing. Tuy
nhién, ching téi cho rdng Viét Nam da chi dong kiém soat rdi ro nher cac chinh sach linh hoat.

< Dong tién cé xu hwéng tdng & nhém Bat dong san, Chirng Khoan va giam & cac nhém Ngan hang, Xay dwng, Thép , Ban L&
va CNTT. Trong nhém céc nganh t§ trong dong tién téng, chi cé Bat déng sadn, Nhua & Cao su la tdng diém di nguoc thi truong.
Do6i v&i cdc nhom co tg trong dong tién gidm, cac c6 phiéu nhdm vén hoa l&n (Ngan hang, Xay dung, Thép..) déu gidm manh hon
murc gidm cta VN-Index.

< Chi sb ctia ca 3 nhém vén hoa déu giam, trong dé nhém von hda vira gidm manh nhat (-1.24%), nhém von hoa nhé (-0.45%) va
nhém vén hda lén (-0.31%). Nhém vén hda lén va vira déu suy gidm dong tién, dong tién van tap chung & cac c6 phiéu nhém vén
hda l&n (VN30) khi duy tri tir 54.7% [én mirc 55.3%, nhom von hda vira (VNMID) gidm tg trong tir 37.6% xudng mic 35.9%. Nhém
von hda nhod (VNSML) c6 su cdi thién vé dong tién vai t trong tang tir 7.7% lén mirc 8.8%.

<+ Nhém nha dau tw Ca nhan va Tw doanh mua rong 2,392 tJ dong va 385 tg dong. Nguoc lai, Khdi ngoai ban rong 2,104 t(j déng
va Nhom nha dau tu T6 chirc trong nudce ban rong 673 t(j dong.

< Nhan dinh: Thj truong tiép tuc diéu chinh sau khi cham vung dinh 1,342 diém, trong bdi cdnh tAm lJ nha dau tu van than trong
trudc nhirng bat 6n lién quan dén chinh sach thué déi ing clia M{j du kién céng bé vao ngay 2/4, cling vaéi ap luc ban rong kéo dai
tlr khoi ngoai. Tuy nhién, diém tich cuc & cac viung hod tro k{j thuat dang hinh thanh day d&c hon, dac biét quanh méc 1,300-1,304
diém. Chung téi cho rang thi truorng cé khad ndng xuat hién cac nhip héi phuc khi Wi v& cac ving hd tro nay. Vé xu hudng chung, thi
trudng van gilt duoc xu hudng tang trung han. Do do, nha dau tu co thé tan dung cac nhip diéu chinh dé tich Lty cd phiéu tai ving
gid hop Y, duy tri tJ trong cdn bang dé kiém soat rli ro va s&n sang ndm bat co hoi khi thi trurng héi phuc.
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_m % 1 Thang % YTD Lich sw kién cong b6 thong tin tuan 14.2025 Quan trong

Chi s6 thi trwerng thé gici

Dow Jones 42,001.8 -1.4% -4.2% -1.3% 7.2% ;:1 ,“2,2 * Trung Quée: Chi S6 PMI San xut Thang 3
S&P 500 5,611.9 -2.9% -5.8% -4.6% 7.8% '
Nasdag 17.299.3 -5.3% 82%  -10.4% 6.5% @  NhatBan: TjLé That Nghiép Thang 2
Europe 5,254.6 -4.0% -3.8% 7.3% 4.2% )
Japanese 35,8515 -5.1% -35%  -102%  -10.0% ;:%‘Bla Vigt Nam: PMI nganh san xuat Thang 3
Korea 2,525.8 -3.5% -0.3% 5.2% -8.3%
China 3,350.1 -0.6% 0.9% 0.0% 9.0% E Mg: PMI nganh sén xuat Thang 3
HongKong 23,275.0 -0.1% 1.6% 16.2% 37.7% The Te = o
Taiwan 21,602.9 -3.0% -6.3% -6.2% 5.6% 02/04 === M{: Thong bao Chinh sach Thué déi ing
India 23,519.4 -0.6% 6.3% -0.5% 4.8% S ,
Indonesia 6,510.6 4.4% 3.8% 80%  -10.0% EU: Phat Bieu cac thanh vien ECB
Thailand 1,158.1 -2.3% 38%  -17.3% -16.1% The Nam BES \g: 6 Nghi Tro Céo That Nahigp Lan DA
VietNam 1317.5 -0.3% 0.9% 4.0% 2.1% 03/04 ==

Al L2 EU: Chi S6 PMI Dich Vu Thang 3
Brent Oil (USD/bbl) 75.0 3.6% 2.5% 05%  -15.7%
WTI Oil (USD/bbl) 717 3.9% 2.7% 0.6%  -14.9% Thé Sau Vist Nam: Xust nhap khdu Théng 3
Gold (USD/ounce) 3,171 3.8% 11.3% 20.1% 39.7% 04/04

Yield Trai phiéu Chinh pha Mg E M{j: Chd tich Fed Powell phat biéu
U.S 1Y (%) 4.0 1.2% -0.9% 26%  -20.2% -
U.S 10Y (%) 4.2 -2.4% 0.3% -7.9% -3.2%

Nguén: HDS téng hop
(*) D& liéu duoc cép nhat vao ngay 31/03/2025 3



I Nhém von héa l&n thiéu hut thanh khoan, thi trudrng tiép tuc diéu chinh tuan thi 2
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PAU TU THONG MINH

VN-Index déng cilra tuan giao dich thi 13.2025 tai 1,317 diém, gidm nhe -4.42
diém (twong duong -0.33% so véi tuan trudce).

Thi trwerng c6 2 phién ting diém lién tiép vao dau tuan nhwng gidm diém vao 3
phién cudi tuan. Nha dau tu van than trong trudc nhitng bat 6n lién quan dén thué
d6éi ing. Tuy nhién, chung t6i cho réng Viét Nam da chl dong kiém soat rdi ro nhey
cac chinh sach linh hoat.

Gia tri giao dich trung binh phién cé xu hwéng gidm, ch yéu do nhdm vén hoa
l&n khi chi dat 18,754 t( déng, gidm -6.5% so vai tuan trudce va gidm -6.1% so Vo
trung binh 5 tuan gan nhét.

Dong tién cé xu hwéng ting & nhém Bat dong san, Chirng Khoan va giam &
cac nhém Ngén hang, Xay dwng, Thép , Ban lé va CNTT. Trong nhdm céc nganh
t(J trong dong tién tang, chi cé Bat déng san, Nhua & Cao su la t&ng diém di nguoc
thj truong. DEi véi cdc nhédm cé t trong dong tién gidm, cac c6 phiéu nhém vén
hoa lén (Ngan hang, Xay dung, Thép...) déu gidm manh hon mic gidm cla VN-Index.

Sirc manh dong tién: nhdm v6n hda lén va vira déu suy gidm dong tién, dong tién
van tap chung & céc c6 phiéu nhdm vén hda lon khi duy tri tr 54.7% lén muc
55.3%, tuy nhién gia tri giao dich nhdm vén hoa lén d& gidm khodng 1.5 nghin
tg/phién (-15.9% WoW), nhém vén hoa vira (VNMID) gidm tyg trong tir 37.6% xubng
mic 35.9%. Nhom von hoa nhd (VNSML) cé su céi thién vé dong tién vai t{ trong
tang tir 7.7% lén mirc 8.8%.

Vé bién déng gia, ca 3 nhom déu gidm trong tuan 13.2025, trong dé nhém vén hoa
vira gidm manh nhat (-1.24%) roi dén nhdm von hda nhd (-0.45%) va nhdm von héa
6N (-0.31%).

I Thanh khoan san HOSE
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Nguén: FiinX, HDS téng hop 4
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“ Gia déng cilra (D) | % thay ddi gia 1tuan | P/E co ban

« D6 roéng cha thi trwerng tiép tuc mirc tiéu cwe khi cé 145 c6 phiéu ting trén 1 VIC 58,000 9.4% 19.2
236 c6 phiéu gidm ap ddo. Nhom vén hoa lén (VN30) dong thuén khi chi 8 cd 2 SHB 12,700 8.1% 5.6
N s a 2 LN .o 3 VHM 51,200 6.1% 7.0
phiéu tang trén 18 co6 phiéu giam. 4 VRE 19.500 5 704 108

a o , n . o , . , S BVH 53,500 1.9% 19.1

* Nhom nha dau tw Ca nhan mua‘ rong 2,392 fg do,ng. Trong do, mua rong nhom 5 MSN 68,500 0.9% 509
Ngén hang vd&i Top mua rong gobm co6 cac co phiéu: FPT, TPB, VNM, PNJ, DBC, 7 TCB 27,550 0.7% 90
SAB. 8 GVR 34,800 0.7% 33.0

9 HPG 27,150 14.5

« Nhém nha dau tw nwéc ngoai ban rong 2,104 tj déng. Top ban rong & nhdm 10 ACB 25,950 -0.6% 6.9
Thuc phdm & D6 ubng véi Top ban rong khdp lénh clia nudc ngoai gdm cac méa I vJC 96,000 -0.6% 365
12 CTG 41,350 -0.7% 8.8

TPB, FPT, PNJ, VNM, DBC. 13 SSB 19,700 -0.8% 1.6

] . s i L 14 MWG 59,800 -0.8% 235

* Nhom Tw doanh mua rong 385 ty dong. Top mua rong gom co cac cO phiéu 15 BID 39100 .0.9% 1.0
nhém Dich vu tai chinh vé&i Top mua rong gém céc c6 phiéu: VIX, VGC, GEX, VPB, 16 Ssl 26,350 -0.9% 17.2
TCB. 17 STB 38,250 -1.0% 7.2
18 VPB 19,250 -1.3% 9.7

« Nhém nha dau tw T8 chirc trong nwéc ban rong 673 t§ déng. Top ban rong 19 GAS 66,800 -1.3% 151
N a P a a 5 20 5 2 a PO 20 BCM 77,600 -1.4% 38.1
gbm cac co phieéu nhdm Ngan hang véi Top mua rong gém cac co phiéu: BID, HPG, 1 VNM 50.300 1.6% 134
HCM, HDB, VNM, EIB. 22 MBB 23,900 1.7% 6.4

. ; 23 VCB 64,800 -1.8% 16.0

+ Trong tuan 13.2025, cac qu{ ETF tiép tuc ghi nhan rat rong véi gia tri dat 477 24 SAB 49,300 2.0% 14.6
tg dong, ghi nhan gan 3 thang cac qu{ rut rong lién tiép. Cu thé, cac qu{ ngoai 25 VIiB 19,800 -2.5% 8.2
rut rong 315 tg dong (chd yéu tir qu Fubon FTSE Vietnam ETF rut rong -282 ty 26 FPT 124,000 -3.1% 231

A L, o ae o > an i B N , 27 HDB 22,250 -3.3% 6.1
dong) va cac qug nadi rut rong 32 ty dong. Top cac co phiéu rut rong gdbm co HPG, o8 PLX 39 800 3.6% 175
TCB, ACB, VCB va VHM. 29 TPB 14,200 -3.7% 6.2
30 LPB 33,450 -3.9% 10.3

Nguén: FiinX, HDS téng hop 5
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Tang gidm Dong tién va Chi s6 theo nhém nganh

NGANH

Ngén hang

Bat dong san

Dich vu tai chinh

Thwe pham va doé uéng

Tai nguyén Co ban

Co6ng nghé Thong tin

Hang & Dich vu Céng nghiép
Xay dwng va Vat liéu

Héa chat

Bén L&

Pién, nwéc & xdng dau khi dot
DA&u khi

Hang ca nhan & Gia dung
Du lich va Giai tri

O t6 va phu tung

Y té

Truyén théng

Vién théng

Bao hiém

TY TRONG DONG TIEN

10/01 17/01 24/01 07/02 14/02 21/02 28/02 07/03 14/03 21/03

20.6% 246% 233% 21.8% 22.9% 21.6% 22.9%

15.4% 14.9% 15.4%

15.9% 17.8% 15.2% 18.2%

2 v oz o

5.3% 5.8% 5.6% 58% 5.4%

5.8% 5.0% 6.3% 4.7%

6.2% 6.3% 4.7%
Vemn 7o

41%  4.0%

ove B

1.5% 1.7%

4.2%
3.3%

1 TUAN

-1.2%
2.6%
-0.9%
0.5%
-0.8%
-3.0%
0.8%
-1.3%
0.6%
-1.6%
0.4%
-2.2%
-3.4%

-0.2%
-2.1%
-0.9%
-3.1%
0.7%

2 TUAN
-1.6%
3.2%
1.0%

-2.0%
-3.1%
-5.3%
-0.4%
-0.7%
2.1%
-3.7%
1.3%
1.3%
-3.2%
0.4%
11%
-1.5%
2.1%
-3.4%
-0.5%

1 THANG
0.4%
14.3%
0.8%
-2.3%
-5.4%
-11.2%
-2.5%
-4.0%
-0.1%
-0.9%
0.7%
-7.3%
-7.3%
1.5%
-4.2%
-2.2%
-0.1%
-7.3%
-3.1%

TANG/GIAM CHi SO

3 THANG
4.5%
18.3%
5.7%
-5.2%
7.5%
-16.2%
0.7%
3.1%
5.6%
-3.8%
2.1%
-2.4%
-8.5%
-4.0%
-0.9%
1.1%
2.8%
-14.1%

3.1%

6 THANG
4.5%
13.9%
-1.2%
-2.7%
14.9%
-6.3%
14.7%
4.6%
-1.3%
-7.6%
-1.9%
-12.0%
-5.5%
9.2%
-4.9%
1.4%
-13.1%
13.9%
23.5%

9 THANG 1NAM
158%  7.7%
171%  5.6%
0.8% -11.0%
-05% 86%
81%  9.9%
-51% 22.5%
2.4% 34.8%
19% -0.4%
10%  3.0%
-27% 15.3%
-32% 0.9%
-52% 5.0%
-51%  -0.7%
-85% 29.9%
-157% -5.3%
6.8% 10.9%
-16.9% -15.0%
-255% 76.7%
134% 21.2%

5.3%
18.5%
7.2%
-6.1%
9.7%
-17.5%
-1.0%
2.1%
6.3%
-3.2%
2.6%
-2.4%
-7.5%
-3.3%
-0.3%
0.1%
3.5%
-15.9%
4.3%

Nguén: FiinX, HDS téng hop 6



I Céa nhan va Tw doanh tiép tuc la lwe d& trong tuan

HDSecurities"

PAU TU THONG MINH

B Phan loai Nha dau tw

Ty VND Chi sé
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1 2 3 4 S 6 7 8 9 10 n 12 13
EE C3 nhan trong nuéc  E Nudc ngoai T6 chirc trong nudc

N T doanh —VN-Index

I Top C6 phiéu anh hwéng dén chi sé VN-Index
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20 I
1.0
' . | |
-1.0

-2.0

-3.0
VIC VHM SHB VRE TCB VCB FPT LPB HDB BID

I Téng gia tri mua ban NBT ca nhan trén HOSE

Tg VND
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I Top 10 c6 phiéu c6 GTGD lé'n nhat
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Nguén: FiinX, HDS téng hop /
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B chi s theo nhém vén héa

2,100
T TS ———
1,700
1,500 ———
——————— o
1,300 ~~=
1,100
900
N W W w W w wmw wmw wmw wmwwmw wmwwmw wmwwmw wmw mw
NN NN NN N NN NN NN N NN NN
5 5 555583333339 aas 9
©c 0O 0O 0O 0O 0O 0o 0o O 0O O O 0 o o 0o o o
\p\p\h\\\\\\\\\\\\
N N = = ©O = O LT O M 0O M W ™M™
o O NNOO \—NNDO\—FNN
—\VN30 =——VNMID =—VNSML

I Gia tri giao dich theo nhém vén héa
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Cong nghé Théng tin

Dich vu tai chinh

Bat dong san

Bao hiém

Ngéan hang

Pién, nudc & xang dau khi dot
Vién théng

Du lich va Giai tri

Truyén thong

Ban &

Y té

Hang ca nhan & Gia dung
Thuc phdm va dé udng

O té va phu tung

Hang & Dich vu Céng nghiép
Xay dung va Vat liéu

Tai nguyén Co ban

Hoa chat

Dau khi

-10%

I Bién ddng chi s6 nganh (% thay déi)

-5% 0% 5%

Nguén: FiinX, HDS téng hop 8



Khéi ngoai van tiép tuc ban rong l&n ap lwe thi trwerng gidm diém

HDSecurities"

PAU TU THONG MINH

I Giao dich Khdi ngoai theo nganh (tg VNB)

Ban &

Ba&o hiém

B4t d6ng san

Cbng nghé Thoéng tin

DAu khi

Dich vu tai chinh

Bién, nudc & xéng dau khi dot
Du lich va Giai tri

Hang & Dich vu Cong nghiép
Hang ca nhan & Gia dung
Hoa chat

Ngén hang

O t6 va phu tung

Tai nguyén Co ban

Thuc pham va dé uéng
Truyén théng

Xay dung va Vat liéu

Y té
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B Giao dich NBT nwéc ngoai (theo tuan)
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Nguén: FiinX, HDS téng hop 9
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I Giao dich NBT Tw doanh theo nganh (tJ VND) I Giao dich Tw doanh (theo tuan)
Tg VND Ty VND
Y té 2,000 9,000
X o 1,500 8,000
Xay dung va Vat liéu ] 1000 7,000
Truyén théng 500 6,000
R an 0 5,000
Thuc pham va do udng ] 4,000
Tai nguyén Co ban [ ->00 3,000
O t6 va phu tt I oo 2000
0 va phu tung -1,500 1,000
Ngén hang | -2,000 0
, . 1 2 3 4 ) 6 7 8 9 10 N 12 13
Hda chat
i o . B Tong GT rong  ——L0y ké tir dau n&m
Hang ca nhan & Gia dung ||
Hang & Dich vu Cong nghiép | I Top cé phié'u mua ban rong
Du lich va Gii tri [ | TJ VND
Dién, nudc & xang dau khi dot [ ] 350
300
Dich vu tai chinh | 250
Dé&u khi = 200
150
Cbng nghé Thdng tin [ 100
fr gn » 50
Bat dong san [ | l
’ o H = = -
Bdo hiém -50 I l . .
Ban & n -100
-150
-400 0 400 VIX VGC GEX VPB TCB FPT VHM VIB STB ACB

Nguén: FiinX, HDS téng hop ()



I Thi trwerng diéu chinh ngan han, xu hwéng ting van dwoc duy tri HDSecurities

PAU TU THONG MINH

« V& mét k{ thuat, thi trwerng van duy tri xu hwéng tang, tuy nhién céc dau
hiéu suy yéu dang dan rd nét khi hé thong déng luong xu hudng da quay vé
trang thai cdn bang. Chi bdo ADX tiép tuc suy gidm trong hai tuan lién tiép,
cho thay luc xu hudng hién tai khdng con manh.

« Biém tich cwe la cac vung hd tro k{j thuat dang hinh thanh day dic hon,
d&c biét xuat hién hai vung hé trg manh tai 1,300-1,304 diém va 1,280-1,290
diém. Do d¢, thi trueng trong tuén t&i du kién sé& cé dién bién nhanh va phic
tap, xoay quanh hai viing ho trg nay.

« Trweng hop thi treerng phan (rng tich cwe tai vung hd tre, chi s6 VN-Index
co thé dan héi phuc va kiém dinh lai vung 1,330 diém.

QVNINDEX (® 1m 5m 15m D ~ [8  fi Cacchibso  Biéudd ~  Hbéso v & & i<

B 0> 0% @AM EIN -

Chisé VNINDEX - 1D = 0132584 H1333.30 L1324.26 C1326.15 ~0.12 (-0.01
Volume - Khéi luong 940 13M

MA 20 hi2 0 1307.64

MA 50 hi20 1276.98

sy 1y 6p 3p 1p 5n 1n 57 17:13:40 (UTC+7) % log tu dén

« Nhan dinh: Thi trudng tiép tuc diéu chinh sau khi cham vung dinh 1,342 diém, trong bdi cdnh tadm l§ nha dau tu van than trong trudc nhitng bat 6n lién quan
dén chinh sach thué d6i rng clia M du kién cdng b6 vao ngay 2/4, cung véi ép luc ban rong kéo dai tir khéi ngoai. Tuy nhién, diém tich cuc |4 cac vung ho
tro k{j thuat dang hinh thanh day déc hon, déc biét quanh méc 1,300-1,304 diém. Ching téi cho rang thi truéng cé khad nang xuéat hién cac nhip héi phuc khi
lUi vé céc vung ho tro nay. V& xu hudng chung, thi trueng van gitt duoc xu hudng téng trung han. Do do, nha dau tu ¢ thé tan dung céc nhip diéu chinh dé
tich Ly c6 phiéu tai vuing gid hop 1Y, duy tri tg trong can bang dé kiém soat rdi ro va sén sang ndm bat co hdi khi thi truorng héi phuc.
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Ong Trump: S& &p thué dbi ing voi tat ca cac qudc gia vao 'ngay giai
phong' (2/4)

Han Quéc da d& bd lénh cdm ban khéng kéo dai nhat trong lich sk
clia nudc nay, sau khi that chat cac bién phap kiém soét cac giao dich
bat hop phap

Han Quéc, Trung Qudc va Nhat Ban da to chirc cudc dbi thoai kinh
té dau tién sau 5 ndm nham tao diéu kién thuadn loi cho hoat déng
thuong mai khu vuc khi ba cuong quéc xudt khdu chau A nay dang
phai déi m&t v&i mirc thué quan clia Téng théng M Donald Trump

Thé gi&i “dwng rao”, Trung Quéc déi mét gan 200 vu diéu tra thuong
mai tai WTO

Thwéc do lam phat wa thich cia Fed tang vuot du béo trong thang
2

Céc NBT than trong véi thi trwérng Béng Nam A, c6 xu hudng tam
dirng "rot vén”

Ong Trump canh béo cac hing 6 td khong duoc ting gid ban dé
phan Ung v&i thué quan

M{ da thém hang loat céng ty cdng nghé Trung Qudc vao danh sach
den vé han ché xuéat khau trong nd luc nham gidm kha ndng tiép can

tri tué nhan tao (Al) va dién todn tién tién cla nudc nay

Deutsche Bank: Nguy co M{j suy thoéi lén dén gan 50%

Gia than Trung Quéc co thé tiép tuc gidm do ton kho t&ng cao

CBO du b&o thdm hut ngan sach clia M{j sé& tang dang ké trong 30 ndm
t&i

Trung Quéc tr chéi dé nghi gidm thué cla Téng théng Trump néu
déng Y théa thuén TikTok

Téng thdng Trump doa sé& dp muc thué lén hon néu EU va Canada lién
két gay ton hai kinh té M{

Bank of America ndng du bdo giad vang, dong thoi khuyén nghi céc
ngan hang trung uong trén thé gidi nén tang tg trong cla vang trong
du trir ngoai héi...

Tha twédng Canada Mark Carney ngay 27/3 ndi moi quan hé trudc
day gitra nudc nay vai M da “chdm hét”, va tuyén bd sé cd mot “cudc
dam phan lai trén dién réng” vé thda thuén thuong mai gitta hai nudc -
t&r bao Financial Times dua tin

Yéu cau thép nhap khiu tir Mexico va Canada vao M{ phai duoc
“ndu chay va dé khudn” tai chd khién dong chay thép bi tdc nghén. Hé
qua kéo theo la Bdng Nam A ding trudc nguy co tran ngdp thép gid ré

Theo thong tin tir Cuc phong vé thwong mai, ngay 19/3 vira qua, Ug
ban Chau Au d& céng bd K& hoach hanh dong vé thép va kim loai (goi
tat & "K&é hoach hanh déng"), nham t&ng cudong kha néng canh tranh
va m& rdng nang luc cla nganh cong nghiép chau Au trong linh vuc
thép va kim loai

Ngudn: HDS téng hop
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Theo chia sé clia lanh dao mdt s6 ngan hang, cac ngan hang no lyc
tiét gidm chi phi, ha &i suét cho vay, wu dai vé phi.. cung nhiéu giai
phap dé t&ng kha nang tiép can vén clia khach hang nham day von vao
nén kinh té

Ngan hang sé tiép tuc phai ddy manh phat hanh trai phiéu doanh
nghiép (TPDN) dé t&ng vén cap 2 nhdm dép (rng yéu cau tang trudng
tin dung nhu dinh hudng cla Chinh phd trong bbéi cdnh mat bang lAi
suat huy dong duoc kiém soat dé khdng tang - FiinRatings

Dw dia hat von con réng mé, nhwng theo g kién clia nhiéu quij dau
tw, Viét Nam can quyét liét va day nhanh téc d6 thuc hién céc chinh
sach chd chét dé thu hut ven nudc ngoai, tp trung dua thém nhiéu
hang hoa chéat luong l&n san va phat trién da dang sdn pham tai chinh

Muc tiéu ting trudng kinh té ndm 2025 dat trén 8% va giai doan
2026 - 2030 (4 2 con s6, doi héi mdi ndm can bé sung khodng 8.000 -
10.000 MW ngudn dién mdi. DAy la thach thirc rat lén, can sém co gidi
phép phat trién ngudn dién

Viéc luat héa Nghi quyét 42 sé mang lai lei ich chung cho toan bd
hé théng ngan hang. Tuy nhién, nhdm ngan hang cé tJ trong cho vay
ban & l&n — nhitng ngan hang thuong phai x& 1Yy hang loat khoan vay
nhd — sé& la bén hudng loi nhiéu nhat

13 nha bang Viét lot Top 500 thwong hiéu ngan hang cé gia tri
nhat thé gidi: Vietcombank, VietinBank, Techcombank, BIDV, MB,
Agribank, VPBank, ACB, Sacombank, HDBank, VIB, SHB va TPBank

Ngan hang Standard Chartered diéu chinh du bdo t§ giad USD/VND
lén 26,000 (tr mic trudc do la 25,450) vao gitta nam va 25,700 (tuw
25,000) cudi ndm 2025

Két qua dat dwoc trong nlra dau thang 3/2025 da dua tong tri gid
xudt nhap khau cla cd nudc dén hét ngay 15/3/2025 dat 162.78 t{
USD, tang 12%, tuong ng tang 17.46 tg USD vé sb tuyét déi so vai
cung ky nam 2024.

Nhu cau xay dwng gia ting, cung vé&i gidm chi phi dau vao va chi
phi tai chinh d& thuc day loi nhudn téng trudng. Du béo, dong tién
hoat déng clia nganh xay dung sé cai thién vao nam 2025

Trwée nhivng thay ddi chinh sach sip té&i cia EU d6i voi nganh
thép va kim loai, cdc doanh nghiép xuat khdu Viét Nam can sém ra
soat lai quy trinh sdn xuat, xuat khau va chuén bi kich ban trng pho phu
hop

Du g3p nhiéu khé khan, doanh thu F&B Viét Nam nam 2024 van
tang trudng 16.6%. Nam 2025 du bado nganh hang téng truédng khoang
10% nhung sé rat thach thirc khi cd gan mot nlra s6 doanh nghiép du
kién téng gid ban dé déi pho ap luc chi phi

Dw thdo gidm thué VAT méi day, Bo Tai chinh dé xuét diéu chinh mé
rong déi tuong dugc gidm VAT 2% so v&i Nghi quyét so
43/2022/QH15; dong thoi, dé xuat ap dung thoi gian gidm VAT én tdi
18 thang (tlr 1/7/2025 dén 31/12/2026).

Ngudn: HDS téng hop
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Vingroup mudn nhay vao nganh dién, dau tu loat du an téng quy mo
25-30 tg USD

Vinpearl d4t muc tiéu l&i sau thué 1.7 ngan t{ dong trong ndm 2025

MSN: Lén ké hoach ndm 2025 vd&i doanh thu thuan trong khoéng
80,000 dén 85,500 tg dong, twong tng tang trudng tir 7%-14% so
voi cung ky. LNST trudc phan bé c6 déng thiu s6 duoc du bao dat
4,875 tg dong dén 6,500 tg dong, tdng trudng manh tir 14% dén 52%

BSC mudn téng von [én gan 2,500 tg déng, mién nhiém 1 thanh vién
BKS
TCBS mudn danh 3,000 tg dong tu doanh trén céc san thé gidi

DPM: C6 ddng DPM s& nhan 15% c6 tirc tién mat va 73.7% cb phiéu
mai trong nam nay

APG: Bj cat margin do lgi nhuan sau thué ndm 2024 ghi nhan 16 hon
130 tg dbng, gidm 16 gan 20 tJ so vé&i bao cdo tu lap; trong khi ndm
2023, APG c6 &i hon 140 t dong

Chirng khodn Thanh Céng sé& trinh c6 dbng théng qua ké hoach
chuyén nhuong 100% von tai TCAM cho Sai Gon 3 Group trong thoi
gian toi

Agribank: Tinh dén cudi ndm 2024, ndm gilr khoi tai sdn thé chap co

gid tri gan 3,196 triéu tg dong. Trong do, gan 92% la bat dong san
SSI: 1&n ké hoach tang vén lén hon 20.700 tg déng, chia co tirc 10%

NVL: Sau PwC, kiém todn Moore AISC tiép tuc nhdn manh dén gia dinh
hoat dong lién tuc cdia Novaland

DIG: DIG dat muc tiéu doanh thu k§ luc ndm 2025, chao ban 150 triéu
cp gia 12,000 déng/cp

BSR: BSR mu6n nghién ctru dau tu tai T6 hop Loc hod dau Long Son

DBC: Udc dat 400 tg dong loi nhuén sau thué trong quy 1/2025, tang
450% so véi cung ky va hoan thanh 40% ké hoach céd ndm dé ra.
Dabaco chinh thitc thuong mai héa vac xin ASF

TCI: TCI d&t muc tiéu lai sau thué 100 t{, chuyén nhuong vén TCAM
cho SG3 Group

TNG: TNG dé xuat chia c6 tirc tién mat cao kJ luc (20%), hily ké hoach
tang von 2024

NKG: Thép Nam Kim gdp thach thic trudc thuc té bat 6n cla thi
trudrng xuéat khau

MCH: Nha dau tu ngoai ndm gitt 48% c6 phiéu MCH cla Masan
Consumer sau dgt chao ban thanh cong

SGI: SGI mu6n tang s& hiru Bédng Bach Tuyét 1én hon 65%

VNM: Vinamilk muén nang c6 tic lén 43,5%, dirng trich 10% loi nhuén
cho qu{j dau tu phat trién

VHC: Doanh thu thang 2 clia cong ty 774 t{ déng, gidm 3% so v&i cung
ky nam trucdc

Nguén: HDS téng hop 14
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B4do cdo nay duoc xay dung dua trén dir liéu thu thap tir cdc nguén dugc danh gia la dang tin cdy, tuy nhién HDS khéng ddm bao tinh chinh xac va day di tuyét doi cla
cac thong tin nay. Cac nhan dinh trong bao cdo phan anh quan diém tai thoi diém phat hanh, cé thé thay d6i theo dién bién thi truérng ma khdng can thong béo trude.

Bao cdo nay chi mang tinh tham khao va khong phai la khuyén nghi dau tu. HDS khong chiu trach nhiém déi véi bat ky rdi ro hodc ton that nao phat sinh tir viéc st dung

thong tin trong bao céo.

B&o cdo nay la san pham va tai sdn cGa HDS. Moi hanh vi sao chép stra ddi, in 4n ma khéng c6 suw déng Y ctia HDS déu (a trai luat.
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