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< VN-Index déng clra tuan thr 11.2025 tai 1,326 diém, di ngang khi chi ting +0.1 diém (+0.01%) so tuan trwéc dé. Thij truong co
3 phién tang diém lién tiép vao dau tuan va gidm diém vao 2 phién cudi tuan. Bay ciing diéu dé hiéu khi ap luc chét Lo da co dau
hiéu gia tang cung 4p luc ban cla khdi ngoai khién cho tdm Y dong tién bj suy gidm sau 9 tuan tdng manh lién tiép. Gia trj giao dich
trung binh phién tdng manh tuan thi 8 lién tiép dat 22,689 tg dong, tdng +3.5% so vadi tuén trude va tdng +32.9% so vadi trung binh
5 tuan gan nhat, day ciing [ thanh khodn cao nhét ké tir cudi thang 6/2024 (tuan 26.2024).

< Dong tién cla nhém Bat déng san tang vwot troi khi téng tir 15.4% (&n mirc 18.4%, chi sb cling t&ng manh 6.8% WoW, nhung chi
ghi nhan mo6t s6 cd phiéu BBS thudc nhém Vingroup (VIC, VHM, VRE) va nhdm dau nganh BBS KCN (BCM). Nhém Ngan hang co ty
trong giam tir 22.9% xubng mirc 21.6%. Nguoec lai, cadc nhdm X8y dung, CNTT chiu ép lyc ban manh véi thanh khodn tédng nhung chi
sO lai gidm sdu lan lvot & mic -2.6% va -6.9%.

% Ca 3 nhém déu gidm, trong dé nhdm vén hda vira gidm manh nhat (-2.18%) réi dén nhom véon hda nhé (-1.79%). Nhém vén hoa lén
chi gidm -0.2% do ap luc diéu chinh dén tir cdc c6 phiéu Ngan hang va CNTT. Ba tdng tir cac cb phiéu ho VIN d& giup chi s6 VN30
tranh duoc mic gidm sau trong tuéan qua.

< Nhoém nha dau tw Ca nhan va T4 chirc trong nwé'c mua rong 1,206 t§ dong va 704 tg dong. Nguoc lai, Khdi ngoai va Ty doanh
ban rong 1,699 tJ déng va 210 tj déng.

< Nhan dinh: VN-Index ghi nhin d& tdng cham lai trong tuan qua sau khi cham murc 1,343 diém vao phién thir Tu - mic cao nhét trong
nhiéu ndm, trudc khi diéu chinh vao hai phién cudi tuan do &p luc ban rong manh tir khéi ngoai va thanh khodn gia tang lén hon 23-
24 nghin t§ déng. Bé&n canh do, thi trudrng chiu tac ddng tir nhitng bat 6n vi md toan cau nhu (1) chirng khoan M{j gidm manh, (2)
dong tién trd An vao vang gia téng va (3) rdi ro tir viéc M{ ap thué nhap khau mdi. Ngoai ra, trong nudc thj trudrng sé& con chju tac
ddng tir ddo han phai sinh va co cdu danh muc VN30 trong céc phién téi. V&i nhitng yéu to trén, ching tdi nghiéng vé kich ban diéu
chinh trong ngdn han, tuy nhién xu hudng trung dai han van tich cuc. Nha dau tu nén tan dung céc nhip diéu chinh dé tich liy co
phiéu tai viing gia hop | va duy tri t{ trong c6 phiéu & mic can bang, trdnh mua dudi khi thj trudng con bién dong.
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Chi s6 thi trwerng thé gici

Dow Jones 41,488.2
S&P 500 5,638.9
Nasdaq 17,7541
Europe 5,404.2
Japanese 37,456.0
Korea 2,606.8
China 3,427.2
HongKong 24,169.0
Taiwan 21,968.1
India 22,502.8
Indonesia 6,450.8
Thailand 1172.4
VietNam 1,326.2
Hang hoa
Brent Oil (USD/bbl) 7.0
WTI Qil (USD/bbl) 67.3
Gold (USD/ounce) 2,9979

Yield Trai phiéu Chinh pha Mg
U.S 1Y (%) 4.1
U.S 10Y (%) 43

(*) D& liéu duoc cép nhat vao ngay 17/03/2025
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Trung Quéc: T{ L& That Nghiép Thang 2

Mg: Bdo cao Viéc Lam thang 1

M{: San Luong Cong Nghiép Thang 2

EU: Can Can Mau Dich Thang 1

Viét Nam: Xuat nhap khau hang hoa nira
dau thang 3

M{j: Du Béo Kinh Té clia FOMC

MQ: Dé Nghi Tro Cap That Nghiép Lan Bau

EU: H6i Nghi Thugng Binh Cac Nha Lanh
Bao EU

Trung Quéc: FDI Thang 2

M{: Dt Liéu clia Baker Hughes vé Luong
Gian Khoan

Nguén: HDS téng hop
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I Ap lrc chdt i manh khién thi trwérng khdng gilr dwere da tidng manh HDSECUI‘ItIES :

PAU TU THONG MINH

B Thanh khoan san HOSE

* VN-Index déng clra tuan giao dich th 11.2025 tai1,326 diém, di ngang khi chi Chi s6 Tg VND
ting +0.1 diém (twong dwong +0.01% so véi tuan trwéc dé). Thi truong co 3 1,400 50,000
phién t&ng diém lién tiép vao dau tuan va gidm diém vao 2 phién cudi tuan. Day 500 40,000
cling diéu dé hiéu khi ap luc chét Lo da co dau hiéu gia tdng cung &p luc ban cla ' 30,000
khoi ngoai khién cho tdm g dong tién bi suy gidm sau 9 tuan tadng manh lién tiép. 1,000 20,000

« Gia tri giao dich trung binh phién ting manh tuan thi 8 lién tiép dat 22,689 tg 800 H ‘ 10000
déng,t5ng +35% 50 15 tud v v tng #3290 50 01 trung binh S ué gén A |
nhat, day cting la thanh khodn cao nhét ké tir cudi thang 6/2024 (tuan 26.2024). 600 0

. . AR C AR CA U U R I VAR R K

« Dong tién cia nhém Bat ddng san tang vwot trdi khi tang tir 15.4% lén mic SR I SR R IR S S S A I SR N

g dng g vuot trg g b(\b‘\\b‘\b(\b‘\\u\\v\\v\b‘\b‘\
18.4%, chi s6 cling tdng manh 6.8% WoW, nhung chi ghi nhan mot sé cé phiéu BDS A VT A
thudc nhém Vingroup (VIC, VHM, VRE) va nhédm dau nganh BBS KCN (BCM). Nhom mmm T6ng GT (g VND) —VN-Index
Ngén hang co tJ trong gidm tir 22.9% xudng muc 21.6%. Nguaoc lai, cdc nhom Xay
dung, CNTT chiu 8p luc ban manh va&i thanh khodn tdng nhung chi s6 lai gidm sau I Tg trong céc nhém vén héa
l&n luot & mic -2.6% va -6.9%. 100%

+ Strc manh dong tién: dong tién tang & nhdm vén hda lén (VN30) trong khi khi suy 80%
yéu & céc nhém von hoa nhé hon. VN30 tang t trong dong tién tL“J‘ 49.5% lén mic 50%

51.1%. Nguoc lai, 2 nhdm von vira (VNMID) va nhd (VNSML) gidm lan luot tir 40.5%
va 10.1% xudng mirc 39.6% va 9.2%. 40%

+ Vé bién déng gia, cd 3 nhém déu gidm trong tuan 11.2025, trong dé nhdm vén 20%
hoa vira gidm manh nhéat (-2.18%) réi dén nhdm von hda nhé (-1.79%). Nhdm von 0%
hoa lén chi gidm -0.2% do ap luc diéu chinh dén tir cac c6 phiéu Ngan hang va be\q’v Qb‘\qu‘

CNTT. Pa téng tir cac c6 phiéu ho VIN da gidp chi s6 VN30 tranh duoc mic gidm N

s4u trong tuén qua.

m VN30 m VNMID VNSML

Nguén: FiinX, HDS téng hop 4



. . 1
I Do rong thi trwérng tiép tuc & mire tiéu cwe méc du thi trwérng di ngang HDSecurItles

PAU TU THONG MINH

“ Gia déng cilra (D) | % thay ddi gia 1tuan | P/E co ban

+ P06 rong cla thi trwdrng tiép tuc mirc tiéu cwc mic du thi trwong di ngang khi 1 VIC 52,200 15.2% 17.3
c6 115 c6 phiéu ting trén 270 cd phiéu gidm. Trong d6, Nhdm von hda lén 2 SHB 10,700 7.0% 4.7
VN30 1tudn van dé h homn thi tru UBn AU a5 d8na thua 3 VHM 47,900 6.6% 6.6
( ) sau’ ua’n van dong man, cr|”1 i trvong, sang tuan nay da dong thuan 4 BCM 29,000 530 28.8
khi chi 12 c6 phiéu tang trén 18 co phiéu giam. 5 VCB 66,000 3.8% 16.3

X X 6 MSN 71,100 3.0% 52.9

* Nhém nha dau tw Ca nhén mua réng 1,206 tg déng. Trong dd, ho mua rong 7 VRE 18,750 3.0% 10.4
nhom Céng Nghé Théng Tin. Top mua rong gém cé cac cd phiéu: FPT, KDH, VNM, 8 VPB 19,600 1.8% 9.9
DBC, NLG. 9 VJC 98,600 1.7% 37.5

10 SAB 51,600 0.8% 15.3

« Nhém nha dau tw nwéc ngoai ban rong 1,699 t§ déng. Top ban rong & nhdm i SSB 19,800 0.8% 1.7

R R o " ) , N 12 ssl 26,950 0.2% 17.6
Cong Nghé Thong Tin v&i Top ban rong khép l€nh cua nudc ngoai gdbm cac ma 13 GAS 67700 .0.2% 15.3
FPT, VNM, VCB, NLG, HPG. 14 CTG 42,300 -0.2% 9.0
. ) ) 15 GVR 33,300 -0.6% 31.6

« Nhém Tw doanh ban réng 210 tg déng. Top ban rong gom cé céc co phiéu nhdm 16 MWG 61,500 -0.7% 24.2

Ban L& v&i Top ban rong gém céc ¢ phiéu: MWG, MBB, KOS, KDH, EIB. 17 MBB 24,300 -0.8% 6.5
18 HDB 23,200 -0.9% 6.3

« Nhém nha dau tw T8 chirc trong nwéc mua rong 704 tg dong. Top ban rong 19 VNM 62,100 -1.0% 13.8
N : 2 LN ; A 5 as 5 2 ; 2 L ¥ 20 LPB 34,950 -1.3% 10.7
gbm cac cO phieu nhom Ngan hang v&i Top mua rong gom cac cO phieu: MBB, 1 TPB 16100 1.5% 70
HPG, TCB, MWG, SSI, VIB. 22 TCB 27:300 -1.6% 8.9

. ; 23 HPG 27,550 -1.8% 14.7

+ Trong tuan 11.2025, cac qug ETF tiép tuc ghi nhan rat rong vé&i gia tri dat 587 24 BID 40,400 1.8% 1.3

tg dong, ghi nhan hon 2 thang (12 tuan lién tiép) cac qu{ rut rong voéi gia tri rat 25 STB 38,850 -2.3% 7.3
NI N 2 . sl s 2 42 L R 26 ACB 26,000 -2.4% 6.9

hon 3.2 nghin ty dong. Cu the, cac qu ngoai rut rong 490 ty dong (chu yéu tu 2
3 2 < _ S ) \q Jle T g‘ ) < N Ag,(, \U 27 VIB 20,350 -2.9% 8.4
quyg Fubon FTSE Vietnam ETF rut rong -406 ty dong) va cac qug noi rut rong 157 o8 PLX 41400 _3.4% 182
t dong (t&p chung chd yéu & qu VFM VNDiamond ETF vé&i hon -109 tg déng). 29 BVH 53,600 -5.5% 19.1
30 FPT 131,400 -7.1% 24.5

Nguén: FiinX, HDS téng hop 5



I Nhém von hoa lén dan dat thi trwong nhwng nhiéu cd phi

4

éu da trong vung qua mua

Tang gidm Dong tién va Chi s6 theo nhém nganh

Ngan hang

Bat dong san

Dich vu tai chinh

Thwe pham va dé uéng

Xay dwng va Vat liéu

Tai nguyén Co ban

Cong nghé Thong tin

Héa chat

Hang & Dich vu Céng nghiép
Ban L&

DAu khi

Bién, nwéc & xdng dau khi dot
Hang ca nhan & Gia dung
Du lich va Giai tri

0 t6 va phuy tung

Y té

Vién théng

Truyén théng

B3o hiém

TY TRONG DONG TIEN

03/01 10/01 17/01 24/01 07/02 14/02 21/02 28/02 07/03 14/03 1TUAN

22.5% 20.6% 23.3% 21.9% 20.3% 22.9% 21.6% 0.1%

145% 147% 154% 13.1% 13.2%- 149% 134% 15.4% 6.8%
12.9% - 121% 12.3% 15.9% 0.0%

73% 79% 8.0% 7.1% 7.1% 7.2% -0.5%

76% 74% 7.8% 7.7% 6.6% -2.6%

5.6% 82% 58% 5.6% -0.5%

51% 4.8% 4.7% 4.1% -6.9%
49%  5.3% 5.5% 5.0% 4.5% -2.1%
5.5% 5.9% 58% 53% 5.4% -0.7%
- 3.5% 3.1% 3.3%- 3.1% -0.4%
22% 22% 24% 21% 2.0% 1.9% -3.6%
1.6% -0.2%

-3.1%

-0.1%

-2.5%

-0.7%

-6.1%

0.6%

-3.2%

2 TUAN
2.1%
10.7%
1.8%
-0.4%
-3.3%
-2.4%
-6.2%
2.2%
2.0%
2.9%
-6.0%
-0.6%
-4.2%
1.1%
-3.1%
-0.7%
-4.0%
2.0%

-2.6%

1 THANG
3.2%
16.3%
8.3%
0.3%
-0.2%
-0.8%
-8.9%
4.1%
-5.6%
6.2%
-4.2%
0.1%
-3.9%
-1.4%
1.2%
-0.1%
7.2%
7.0%

0.0%

TANG/GIAM CHi SO

3 THANG
8.4%
14.3%
7.5%
-0.7%
5.4%
16.1%
-11.2%
3.3%
6.0%
1.0%
-0.9%
2.1%
-3.4%
0.5%
3.1%
2.8%
-10.5%
4.9%

6.8%

6 THANG
12.5%
11.6%
5.8%
1.3%
7.6%
22.3%
-0.2%
-0.8%
15.1%
-3.7%
-8.9%
-2.6%
-1.8%
10.0%
-4.7%
3.8%
22.1%
-11.3%

25.0%

HDSecurities"

PAU TU THONG MINH

9 THANG
12.9%
11.1%
-5.9%
-0.5%
0.8%
9.1%
-11%
0.8%
1.9%
1.2%
-6.6%
-3.8%
-2.2%
-5.8%
-11.6%
8.4%
-18.1%
-16.8%

15.6%

1NAM
13.5%
4.5%
-7.8%
8.8%
2.1%
14.4%
29.3%
1.7%
34.3%
25.7%
6.3%
-2.0%
1.9%
29.6%
-3.1%
14.0%
95.9%
-11.5%

22.9%

7.0%
14.8%
8.3%
-4.2%
2.8%
13.2%
-12.8%
4.1%
-0.6%
0.5%
-1.1%
1.3%
-4.4%
-3.7%
0.8%
1.6%
-12.9%
S5.7%

4.9%

Nguén: FiinX, HDS téng hop 6



I Ca nhan va T6 chirc trong nwé'c mua rong trong tuan

HDSecurities"

PAU TU THONG MINH

B Phan loai Nha dau twr
T4 VND
6,000
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2,000

0

-2,000
-4,000
-6,000

1 2 3 4 S 6 7 8

Em C3 nhan trong nudc mm Nudc ngoai
H Tuv doanh —VN-Index

I Top C& phiéu anh hwéng dén chi s6 VN-Index

Poéng gop chi s6
8.0

6.0
4.0
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9
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n
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T6 chirc trong nudc
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I Téng gia tri mua ban NBT ca nhan trén HOSE
TY VND
100,000
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60,000
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20,000 I II
.
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B T6ng GT ban

9 10 n

SHB HPG MBB  MWG VPB

Nguén: FiinX, HDS téng hop /

B T6ng GT mua

I Top 10 c& phiéu cé GTGD l&n nhat

FPT SSI VHM VIX VIC

T3 VND
6,000
5,000
4,000
3,000
2,000

1,000



I Ba tang tir cac co phiéu nhém VIN da gitp chi s6 VN30 tranh dwoc mirc gidm sau HDSecurities.l'

PAU TU THONG MINH

I Chi s6 theo nhém vén héa I Bién dong chi sd nganh (% thay doi)
2100 Coéng nghé Thoéng tin [
1,900 o
Dich vu tai chinh |
1,700
at do 4 |
1,300 W Bao hiém |
1,100 Ngan hang |
900 Dién, nudc & xdng dau khi dot [ |
TY YIS ST TITITITITSTSITITISTTSTSS T WM WL LW
NN N NNANANNANANNANNANNNANANNNNNNNNNNNN ~
OO O RRRIDDOODOOoOScdddS == =ddAO D
QQRLRRY00000R0SSS 553555588390 099
'5{:RgtgggggQR%Q”N’CJ‘—NO—NSQQ%QRIgg Du lich va Giai tri [ |
—VN30 —VNMID ——VNSML Truyén théng ||
. Ban 1& _—
I Gia tri giao dich theo nhém von hoa )
] Y té |
TG VND
15 000 Hang ca nhan & Gia dung I
13,000 R ar
’ Thuyc pham va do udn 1
11,000 P J
9,000 O té va phu tung [
7,000
5,000 Hang & Dijch vu Cong nghiép -
3,000 . VA
1000 Xay dung va Vat liéu [
L i A TN I T ST T T ATl Tai nguyén Co ban ]
NN AN NN NANNANNNANNANNNNANNNNNNNNNNNNCC
SSOREREE 0039080003308 3¢ Hoa chét —
O0Oo Ce eI T T 000 Oacha
SENRSncocnoolBR3IIIIISOIaSN S,
O-NO~-NgEROo~-NO - O~ NOTNB=QS-~ DAu khi I
—VN30 ——VNMID  ——VNSML -10% -5% 0% 5% 10% 15%

Nguén: FiinX, HDS téng hop 8



Khoi Ngoai van tiép tuc ban rong l&n ap lwe thj trwerng gidm diém

HDSecurities"

I Giao dich Khdi ngoai theo nganh (tj VNB)

Ban &

Bao hiém

B4t dong san

Cong nghé Théng tin

Dé&u khi

Dich vu tai chinh

Dién, nudc & xéng dau khi dot
Du lich va Giai tri

Hang & Dich vu Céng nghiép
Hang ca nhan & Gia dung
Hoa chét

Ngan hang

O t6 va phu tung

Tai nguyén Co ban

Thuc pham va dé uéng
Truyén théng

Xay dung va Vat liéu

Y té

-1,500

-1,000

-500 0

I Giao dich NBT nwé'c ngoai (theo tuan)
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PAU TU THONG MINH
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Nguén: FiinX, HDS téng hop 9
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PAU TU THONG MINH

I Nhém Tw doanh ban rong nhém Ngéan hang va Ban lé

I Giao dich NBT Tw doanh theo nganh (tg VNB) I Giao dich Tw doanh (theo tuan)

. TG VND ¥
y i ¥ Tg VND
2,000 9,000
Xay dung va Vat liéu | 1,500 8,000
Truyén théng 1,000 7,000
o 500 6,000
Thuc pham va do udng || 0 — - . 5,000
. . . M ™ 000
Tai nguyén Co ban [ | -500 3000
O t6 va phu tung -1,000 2,000
-1,500 1,000
Ngan hang I 2000 0
Hda chat I 1 2 3 4 S 6 7 8 9 10 M
Hang cé nhén & Gia dung mmm T6ng GTrong ~ ——Liy ké tir dau nédm
Hang & Dich vy Cong nghiép : I Top cd phiéu mua ban rong
Du lich va Giai tri Ty VND
Dién, nudc & xéng dau khi dot | 300
200
Dich vu tai chinh I 100
N ’ O . -
Dau khi . .
. o -100 I
Cdng nghé Thong tin | 200
Bat d6ng san -300
) -400
Bao hiém \ 500
in L& I >
Ban (& N ((@0 N - SR S AR N )
N
-600 -400 -200 0 600 <<\§</

Nguén: FiinX, HDS téng hop ()
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I Thi trworng co thé diéu chinh trong ngan han nhwng xu hwéng trung han van tang HDSecurltles

PAU TU THONG MINH

QVNINDEX (B 1m 5m 15m D ~  [lo f« Céac cnlbao Biéu ab ~ Hbéso ~ & @& oar L C

i s6 VNINDEX - 1D = 0132584 H1333.30 L1324 26 C132615 -0.12 (-0.01

Thi trwerng ti€p tuc phat trién theo xu hwéng ting gia véi thanh khoan duy
tri & mlrc cao so v&i trung binh tir dau ndm 2025. VN-Index da thanh cong
trong viéc birt pha qua vung khang cu tdm Ly manh 1,300 diém va xay dung ving
hd tro day déc 1,300-1,310 diém. Cac kich ban trong tudn déu nghiéng vé hudng
tich cuc.

« Kich ban 1 (40%): VN-Index tién t&i vung khang cu kJ thuat tiép theo quanh

1,370 diém
» Kich ban 2 (60%): VN-Index diéu chinh vé quanh vung ho tro 1,310 diém IR e
| 25.8374 |

S5y 1y 6p 3p 1p 5n 1n 53 17:13:40 (UTC+7) % log tu adng

« Nhan dinh: VN-Index ghi nhan da t&ng cham lai trong tuan qua sau khi cham muc 1,343 diém vao phién thir Tu — mirc cao nhat trong nhiéu ndm, trudc khi
diéu chinh vao hai phién cudi tuan do ap luc ban rong manh tir khdi ngoai va thanh khodn gia tédng lén hon 23-24 nghin t( déng. Bén canh do, thi truéng chiu
tac ddng tir nhitng bat 6n vi m6 toan ciu nhu (1) chirng khodn M{ gidm manh, (2) dong tién tri 4n vao vang gia t&ng va (3) rdi ro tir viéc M{ 4p thué nhap khau
mai. Ngoai ra, trong nudc thi trudng sé con chiu tac déng tlr ddo han phai sinh va co cdu danh muc VN30 trong céc phién tdi. V&i nhitng yéu té trén, chung
t6i nghiéng vé kich ban diéu chinh trong ngdn han, tuy nhién xu hudng trung dai han van tich cuc. Nha dau tu nén tan dung céc nhip diéu chinh dé tich liy c6
phiéu tai viing giad hop Ly va duy tri t§ trong cd phiéu & mic can bang, trdnh mua dubi khi thi truéng con bién déng.
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I Tin Qudc té trong tuan qua

Chirng khodn toan cau: Xu hudng gidm chiém uu thé khi lo ngai vé
chién tranh thuong mai bép nghet hy vong phuc hoi

B3o thué quan clia 6ng Trump “cudn bay” 5,000 tJj USD v6n hda cla
chirng khoan M§

Bo trwéng Tai chinh Mg: Nha Trang dang ngén chan mot cudc khing
hoéng tai chinh

Chi sb gia tiéu dung (CPI) ctia Mg téng 0.2% so véi thang trudc va
tang 2.8% so v&i cung ky, déu thap hon dy bao 0.1 diém phan tram

Cac nha giao dich dit cwoc vao rang, Cuc Dw trir Lién bang M{j co
thé sé tai khdi dong viéc cat gidm lai sudt vao thang 6 tdi, vi dit liéu
clia chinh phd cho thay gid sdn xuét cla M{ bat ngd di ngang vao
thang trudc va s6 don xin tro cdp that nghiép hang tuan da gidm

Téng thdng M{ Donald Trump vira dua ra loi "de doa" ap dat muc
thué "khing" 200% [én cdc mat hang ruou vang, cognac va dé udng co
con khac nhap khau tir chau Au

Trung Quéc va M dang chay dua dé tao ra néng luong téng hop hat
nhan quy mé6 ludi dién dau tién trén thé gidi. Sau nhiéu thap k{ M{ dan
dau, Trung Quéc dang bat kip bang cach dau tu manh mé va xay dung
cac du an vai toc do kg luc

Goldman Sachs: Hoat ddng xay dung manh mé& hon ctia Trung Quéc
dang hod tro nganh thép

Cac chuyén gia nghién ctru canh bdo, cac bién phap tra dia vé thué
tlr Canada va Trung Quéc cé thé anh hudng dén viéc lam cla hang
trieu nguoi dan M

Trung Qudc da cong bd “Ké& hoach hanh déng dac biét dé thic day
tiéu dung” nhdm thuc day tiéu dung ndi dia trong bdi cdnh nén kinh té
dang tdng trudng cham chap

Céc nha san xuat thép clia Thai Lan dang dé nghj chinh phti cé nhiéu
bién phap bdo h6 hon khi thué nhap khau clia Tong théng M{ Donald
Trump lam d&y lén ndi lo ngai vé tinh trang du thira thép trén toan cau

Céc ngan hang Trung Quéc da cap 1.01 nghin tJ nhan dan té (139,62
tJ USD) khodn vay md&i bang nhan dan té trong thang 2 - muc thap
nhat trong céc thang 2 ké tr ndm 2020, theo tinh toadn cla Reuters
dua trén dir liéu do Ngan hang trung vong Trung Quoc (PBoC)

Nga &n ké hoach trién khai san xuat lithium quy mé lén vao ndm 2030
Tién lwong & Nhat tdng manh nhat 34 ndm, BOJ rong dudng nang l&i
suét

Nén kinh t& Anh b3t dau ndm mdi vdi su thut Wi khi sy bat 6n toan
cau pha bdng den én trién vong

An B8 dang chuan bi cho viéc ting thué nhap khau thép do lo ngai
réng cac nha san xuét l&n nhu Nhat Ban, Han Quéc va Trung Quéc co
thé chuyén hudng nhiéu thép hon sang An B6 sau khi Ong Trump &p
thué 25% d6i véi tat ca cac loai thép nhap khau vao M{

Ngudn: HDS téng hop



I Tin Trong nwéc trong tuan qua
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Phé Théng déc NHNN: Tin dung ngan hang da t&ng gan 1%, trong khi
thoi diém nay clia ndm 2023, 2024 tin dung am 0.74%

Phé Théng déc: NHNN sé can nhic gidm l&i suat diéu hanh khi phu
hop

Xuat khau hang héa trong thang 2 gidm 6.2% so véi thang 1, nhung
van tang 25.7% so va&i cung ky ndm trudc

Vé&i muc tidu ting trwdng 12%, kim ngach xuat khau ndm 2025
can dat 454 t( USD, déng nghia v&i viec moi thang phai tadng thém
khoang 4 tJ USD so vé&i nam 2024 — mdt thach thirc khéng nhé

Tinh than “di tirng dw an, xuéng tirng dia phwong” dé thao g& kho
khan, khoi thédng ngudn luc dau tu cdng, “thdc” tang trudng kinh té
dang tiép tuc duoc thuc hién. Muc tiéu la dua nén kinh té dat muc
tang trudng 8% tré lén trong nam nay

EU 4p thué chéng ban pha gia 12.1% vd&i thép Viét, rieng Hoa Phat
duoc mién thué

Chinh pht s& ban hanh nghi dinh quy dinh viéc gidm tién thué dat dé
tiép tuc thao g& kho khan, ho tro cho hoat déng sadn xuét, kinh doanh
Doanh nghiép BBS d6i mat véi rdi ro tai cap von: Du thanh khoan
da duoc cai thién, cac chl dau tu van phai doi mét vai nhiéu ap luc
khi canh tranh gia tdng va ngudn von khéng con déi dao nhu trudce

FTSE Russell s& cong bo danh gid xép loai thj trudng vao 9/4

Thi trworng vat liéu xay dwng Viét Nam trong nam 2025 duoc du bao
s& khd&i sdc nho cac yéu té tich cuc nhu tdng trudng kinh té, chinh
sach va thuc day dau tu cong

Nhu cau tiéu thu thay san cha Brazil van co xu hudng téng, do do
thy san Viét Nam sé& co co hoi gia tdng xuat khdu sang thi truéng nay
trong thoi gian tdi

Ban Chinh sach clia Cuc Thué (Bé Tai chinh) dé xuét lién théng céc
thi tuc giao dich bat dong san tir céng ching, thué va dang ky giao
dich dat dai trén méi truong dién tlr dé kiém soat gid chuyén nhuong
bat d6ng san, chén tinh trang ké 2 gia dé trén thué

Hang loat ngan hang da ha lai suat huy dong sau chi dao cia Ngan
hang Nha nwéc. Tuy nhién, theo gidi chuyén gia, dé mét bang &i suat
thAp duy tri trong dai han, cdn su “0ng hd” cla nhiéu yéu t6 vi mo,
trong dé cé lam phat, tg gia

'M& van tin dung' vao cac dw an ha tang: Linh vuc xuat khau, san
xuét kinh doanh duoc kY vong tiép tuc duy tri duoc téc dd tédng trudng
va hut von ngén hang. Bén canh dé, tin dung ha tang cling duoc coi la
dong luc tang trudng tin dung nam nay

Théng tw sb6 18/2025/TT-BCT vira dwoc Bé6 Cong thwong ban hanh
bai bd quy dinh t& lién nganh Céng thuong -Tai chinh diéu hanh gia
x&ng dau, theo vao dé Bd Cong thuong cdng bd giad co s& va gid ban
dua trén so liéu cac yéu to6 dau vao

Ngudn: HDS téng hop
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I Tin Doanh nghiép trong tuan qua

VJC: hoan tat nghia vu tai chinh déi vai 16 trai phiéu VJCH2124007 khi
chi téng cdng 3,125.6 tJ ddng dé thanh todn cd goc &n &i. Bong thai
nay giup hang tat toan 16 trai phiéu phat hanh cach day 3 nam

POW: Doanh thu PV Power tang manh khi budc vao mua kho
BAF: Doanh nghiép “heo an chay” tiép tuc thau tom thém trang trai

Biwase (BWE) va TDM l&i dot bién trong 2 thang dau nABmNVL: Khéng
kip b6 sung tai sdn bdo ddm, Novaland bi budc mua lai trudc han 16
trai phiéu 864 tJ dong

NVL: Thj gid phuc hoi, con trai 6ng Bui Thanh Nhon déng kg ban gan 3
triéu cd phiéu NVL

AAM: Cong ty ca tra dau tién l&én ké hoach 2025, dat muc tiéu khong
bi 16

REE trinh mién nhiém Thanh vién HDQT, c6 tic 2024 duy tri 25%,
trién khai ESOP gia 10,000 déng/cp

C6 phiéu VAF cla Phan lan Van Bién bj chuyén tir dién cadnh béo
sang dién kiém soat ké tir ngay 20/3/2025 do kiém todn co y kién
ngoai trir d6i véi BCTC nam 2023 va 2024

ACV: M& thau truc tuyén goi thau 2,700 tg déng dau tu hé thong
quan g san bay Long Thanh

HHV d& nhan khodn ho tro 1,180 tg déng lién quan dén dy an ham
dudong bd qua Beo Cé

HPG: San pham thép cudn can ndng sé khong bi Lién minh Chau Au
(EV) ép thué chéng ban pha gia tam thoi khi xuat khdu sang céc nudc
nay. Vai viéc Dung Quét 2 d& di vao hoat déng, viéc vén hoa chi phi L&i
vay thudc Dung Quéat 2 s& dirng lai va chi phi tai chinh cla Hoa Phat
nam 2025 sé tang lén

VinFast muén dau tu dién mat troi, dién gio & Indonesia, chi 1tJ USD
xay 30,000 —-100,000 tram sac xe dién cong cong

FPT kg két Hop dong khung tri gid 67 triéu USD v&i KMP Aryadhana,
thuong xa hang dau Indonesia trong linh vuc ddi méi sdng tao
VietinBank trinh BHBCH phuong an chia cd tic bang cd phiéu
44.64% tlr loi nhuén con lai ndm 2009-2016 téng von diéu L& 1én 77,671
ty dong

MCH: Cong ty me gidm s& hitu tai Masan Consumer xuéng 70.4%, dap
(ng thém diéu kién niém yét |én HOSE

VFS: Ching khodn Nhat Viét ké hoach l&i k(j luc gan 138 ty, chao ban
120 triéu cp

PDR: Gidm gan phan nla doanh thu va 70% loi nhudn sau thué nam
2024 da cong b6 trude dé do chua ghi nhan chuyén nhuong du an Khu
dan cu két hop chinh trang d6 thj B&c Ha Thanh

WCS: N&m 2025 d&t muc tiéu doanh thu gan 177 tJj dong va loi nhuan
sau thué hon 77 tJ déng. Trong dd, doanh thu va loi nhudn dy kién
tang lan luot 1,12% va 2,1% so va&i két qua nam trudce

Nguén: HDS téng hop 14
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CONG TY CO PHAN CHUNG KHOAN HD (HDS)
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23A-B Nguyén Binh Chiéu, Phudng Bakao, Quan 1, TP. H6 Chi Minh
® +84 287 3076966
+84 286 2838666
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TUYEN BO MIEN TRU TRACH NHIEM

HD securities -
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CHI NHANH HA NOI

Tang 5, 32 Tran Hung Bao, Phudrng Phan Chu Trinh, Quan Hoan Kiém, TP. Ha Noi
@ +84 243 359 8866
+84 243 351 8866

B4do cdo nay duoc xay dung dua trén dir liéu thu thap tir cdc nguén dugc danh gia la dang tin cdy, tuy nhién HDS khéng ddm bao tinh chinh xac va day di tuyét doi cla
cac thong tin nay. Cac nhan dinh trong bao cdo phan anh quan diém tai thoi diém phat hanh, cé thé thay d6i theo dién bién thi truérng ma khdng can thong béo trude.

Bao cdo nay chi mang tinh tham khao va khong phai la khuyén nghi dau tu. HDS khong chiu trach nhiém déi véi bat ky rdi ro hodc ton that nao phat sinh tir viéc st dung

thong tin trong bao céo.

B&o cdo nay la san pham va tai sdn cGa HDS. Moi hanh vi sao chép stra ddi, in 4n ma khéng c6 suw déng Y ctia HDS déu (a trai luat.
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