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< VN-Index két thic tuan 06.2025 tai 1,275 diém, ting 10.2 diém (+0.8%) so v&i tuan trwde. Thi trudng tiép tuc cé tuan hoi phuc
thr 3 lién tiép lén 1,275 diém (tiém can vung khang cu manh 1,280-1,300 diém) v&i Gid tri giao dich trung binh phién tdng manh dat
14,020 t déng, tdng +19.1% so v&i tuan trude va tédng +21.7% so vai trung binh 5 tuan gan nhat.

< Xu hwéng dong tién gidm & cac nhém Ngan hang, Xay dwng va ting & cac nhém Bat déng san, Dich vu tai chinh, Hang & Dich
vu cdng nghiép. Trong cac nhom tg trong tién t&ng, ndi bat |& cdc nhém Hang & Dich Vu Céng Nghiép (+4.5% WoW) va Ban Lé
(+1.7% WoW). Nhdm B4t ddng sé&n va Thép ghi nhan dong tién cai thién nhe tir ddy 10 tuén, trong d6 nhom Bat ddng san tédng nhe
+0.7% WoW trong khi nhom Thep tang manh hon thj truong +1.7% WoW.
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Ca 3 nhém von héa déu ting dong thuan véi thi trwerng lan lwet nhém von héa Lén (VN30) ting +0.24% va nhém von hoa vira
(VNMID) ting +0.97% va nhém von héa nhé (VNSML) tdng manh nhat +2.94% WoW. Dong tién gidm & nhom VN30 va VNMID (&n
lrot gidm tir 51.3% va 37.6% xudng mac 51.0% va 37.2%. Nguoc lai, nhdm VNSML lai tdng manh ty trong tir 11.1% ([én mirc 11.8%.

< Nh6m nha dau tw Ca nhan va T8 chirc trong nwérc mua rong 4,676 tg dong va 454 t§ dong. Nguoc lai, Khdi ngoai ban rong 4,238
tJ dong va Nhém Tu doanh ban rong 892 t( déng.

% Nhan dinh: VN-Index tiép tuc duy tri da tdng trong tuan thi ba lién tiép tién sat viung khang cu quan trong 1,280-1,300 diém - vung
cdn manh trong su6t 12 thang qua. DU thi trudng chiu ap luc diéu chinh vao dau tuan theo xu hudng gidm diém cla thi truéng thé
gi®i, luc cAu nhanh chong tré lai, giup VN-Index hoi phuc va duy tri da tng trong cac phién tiép theo. Tuy nhién, ap luc ban co thé
gia tdng trong tuan nay khi VN-Index kiém dinh ving khang cu quan trong, déc biét trong bdi cdnh rli ro toan cau van hién htru nhu
(1) Mg &p thué nhap khau, (2) Chi s6 DXY dao ddng quanh vung rui ro, (3) L&i suat chinh phl M{j duy tri & mitc cao va (4) Giad vang lap
dinh lich st co thé tao ra ap luc lén dong tién vao thi truéng chirng khodn. Do dd, ching tdi duy tri quan diém than trong, khuyén
nghi nha dau tu gilr tJ trong cd phiéu & mirc can bang (<50%) dé bao toan loi nhuan va chi ddng diéu chinh danh muc khi thi trudng
xac dinh xu hudng ré rang hon.
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I Dién bién chi s6 chirng khoan thé gi¢i

Chi s6 thi trwerng thé gici

Dow Jones 44,3034 -0.3% 5.6% 4.1% 14.6%
S&P 500 6,026.0 0.5% 3.4% 2.5% 19.9%
Nasdaq 19,5234 0.7% 1.9% 11% 22.1%
Europe 5,338.8 2.1% 7.0% 8.8% 13.0%
Japanese 38,770.5 0.9% -0.9% -2.6% 5.3%
Korea 2,521.3 2.8% 0.3% 5.1% -3.7%
China 3,323.8 2.1% 4.8% -1.0% 15.8%
HongKong 21,526.3 6.5% 12.9% 7.3% 36.7%
Taiwan 23,478.3 3.5% 2.0% 1.9% 29.7%
India 23,3414 0.2% -0.2% -11% 7.4%
Indonesia 6,623.5 -5.7% -6.5% -6.4% -8.4%
Thailand 1,266.4 -2.4% -7.0% -9.1% -8.3%
VietNam 1275.2 0.8% 2.3% 0.7% 6.4%
Hang hoa
Brent Oil (USD/bbl) 75.1 -1.2% -5.9% 0.6% -8.7%
WTI Oil (USD/bbl) 7.5 -2.4% -5.7% 0.2% -7.0%
Gold (USD/ounce) 2,921 2.2% 7.6% 10.6% 43.9%
Yield Trai phiéu Chinh pha Mg
U.S 1Y (%) 4.3 2.0% 1.3% 3.1% -12.3%
U.S10Y (%) 4.5 -1.3% -5.7% -1.8% 7.5%

(*) D& liéu duoc cép nhét vao ngay 10/02/2025

Lich sw kién cong b6 théng tin tuan 07.2025
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Quan trong

MQ: Ky Vong Lam Phat Tiéu Dung Thang 1

EU: Lagarde Chd Tich ECB Phat Biéu

M{j: Phat Biéu clia Thanh Vién FOMC

Trung Quéc: Khodn Cho Vay Mai Thang 1

MQ: Chi s6 CPI Thang 1

M{: Dy Trit Dau Tho

EU: Dv bdo Kinh té EU

M{: Chi S6 Gia San Xuét PPl Thang 1

M{: Doanh S6 Ban Lé L&i Thang 1

M{j: Chinh sach thué quan clia Téng théng
Donald Trump

Nguén: HDS téng hop
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I Thi trwedrng tang tuan thar 3 lién tié

s

ép v&i thanh khoan dwoc cai thién ro rét

HD securities™

PAU TU THONG MINH

VN-Index két thic tudn 06.2025 tai 1,275 diém, ting 10.2 diém (+0.8%) so v&i
tuan trwdre. Thi trudng chi cé 1 phién gidm diém vao dau tuan va 4 phién tng diém
lién tiép vao cac ngay tiép theo. Thi truong tiép tuc co tuan héi phuc th 3 lién tiép
ttr khi roi xudng viing hd trg manh 1,220 diém (trung véi gia doan ky nghi tét), chi s6
da phuc hoéi én 1,275 diém (tiém can vung khang cu manh 1,280-1,300 diém) v&i
thanh khoan duoc cdi thién manh mé.

Gia tri giao dich trung binh phién tdng manh dat 14,020 tJ dong, ting +19.1% so
véi tuan trwéc va ting +21.7% so véi trung binh 5 tuan gan nhat. Gia tri giao
dich khép [énh binh quén trén 3 san dat 12,426 t(j déng, +15.5% so vai tuan trudec.

Xu hwéng dong tién gidm & cdc nhém Ngan hang, Xay dwng va tidng & céac
nhém Bat dong san, Dich vu tai chinh, Hang & Dich vu céng nghiép. Trong céac
nhdm t{ trong tién tang, noi bat |4 cdc nhdm Hang & Dich Vu Céng Nghiép (+4.5%
WoW) va Ban Lé (+1.7% WoW). Nném B&t déng san va Thép ghi nhan dong tién céi
thién nhe tir ddy 10 tuén, trong dé nhém Bat déng sén tang nhe +0.7% WoW trong
khi nhdm Thép tang manh hon thj truong +1.7% WoW.

Sirc manh dong tién: dong tién gidm & cd 2 nhém vén hda lén (VN30) va vira
(VNMID) lan luot gidm tir 51.3% va 37.6% xubng muc 51.0% va 37.2%. Nguoc lai,
nhom vén hoa nhd (VNSML) lai tdng manh t{ trong dong tién tir 11.1% [én mirc 11.8%.

Vé bién déng gid, cd 3 nhdm vén hda déu tdng dong thuén vai thi truong Lan luot &
mac VN30 (+0.24%) va VNMID (+0.97%) va nhom von hda nhd (VNSML) tadng manh
nhat (+2.94% WoW).

I Thanh khoan san HOSE
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I Nhém VN30 cé hiéu suat kém hon thi trwwd’ng véi FPT chiu anh hwéng bé&i DeepSeek HDSecurltles

PAU TU THONG MINH

“ Gia déng cilra (D) | % thay ddi gia 1tuan | P/E co ban
8.7

« DO rong cla thi trwerng & mirc tich cwe khi co 274 ma tang trén 110 ma gidm. 1 CTG 40,800 7 4% ‘
Trong do, nhom vén hda lon (VN30) déng thudn méc du hiéu suat yéu hon thi 2 TCB 25,750 4.0% 8.4
truorng khi chi 6 19 c6 phiéu tang trén 11 cd phiéu gidm, vai FPT (-4.8%) chiu tac 3 BVH 52,100 2.6% 18.6
g6 bdi D Seek 4 SHB 10,550 2.4% 4.2

oNg bol Ueep oeex. 5 GVR 29,400 2.1% 27.9
2 SO 2 A 5 2 4 , S ; 6 LPB 36,500 1.8% 1.2
Nbom ?ha d‘au tw Ca nhfm muakror:g 4,6776 ty dong. ‘TrongA\do, rjﬂual rong nhczm 7 VRE 16,850 18% 94
cO phiéu nganh Thuc pham & B0 udng vai Top mua rong gom co cac co phiéu: 8 MBB 22 750 1.6% 6.1
VNM, FPT, VHM, SSI, MWG. 9 ACB 25,700 1.4% 6.8
X R 10 BID 40,500 1.3% 1.3

« Nhém nha dau tw Nwéc ngoai ban rong 4,238 tg dong. Top ban rong la nhom 1 STB 37,450 1.2% 7.0
Coéng nghé Théng tin, Thyc phdm & D6 udng voi Top ban rong khép lénh cla 12 HDB 22,900 1.1% 6.2
nuéc ngoai gém cac ma: VNM, FPT, MWG, SSI, FRT, VRE. 13 BCM 70,000 1.0% 34.4

14 PLX 39,850 0.9% 17.5

« Nhém Tw doanh ban réng 892 t§ déng. Top ban rong gébm cé cac cd phiéu 1: ¥F|>CE'5 16056558 822;0 17324

s A~ \ a.g \ ~ s g A ) o 0 5
nhom Ngan hang vadi Top mua rong gdm cac co phieu: CTG, MBB, STB, VHM, SSI. 17 VCB 93,000 0.4% 15.4
a s e 2 o a N 2 4 8 18 HPG 26,650 0.4% 14.2
NE\om ’nhaA’daL! Altu' To’ chu'\c trong' nwoc r?ua rong 45‘,1.“"’ dong. TE)p muA\a ror?g 19 VPB 18.950 0.3% 95
gbm cac co6 phieu nhom Hang & Dich vu cong nghiép v&i Top mua rong gém cac 20 SSB 18700 -0.3% 1.0
c6 phiéu HPG, VSC, STB, PNJ, FRT. 21 MSN 67,700 -0.4% 50.4
) ) 22 VIB 20,500 -0.7% 8.5

* Trong tuan 06.2025, cac qu{ ETF tiép tuc ghi nhan rit rong manh vé&i gia tri 23 GAS 67,300 -0.9% 15.2
dat 452 tJ doéng, day cling & mic rdt rong cao nhat ké tr dau ndm 2025 t&i nay. 24 sSl 25,000 -1.0% 16.3
Cu thé, céc qu ngoai rut rong 317 tJ déng (chd yéu tir qul VanEck Vietnam ETF ;2 \\//;l(\:/l gg";gg 1;2//0 357:

’ \ 2 N , \ , 2 o N \ ) Ly 0 .
rat rong -317Atg dong, ban ropg :nanhAcac co phIeLj VL—|M; VIC, VNM, HPG va VCB) 57 MWG 58900 20% 532
va cac quy ndi rut rong 135 ty dong (tap chung chud yéu & qug VFM VN30 ETF vai o8 VNM 60,800 230 13.5
hon 116 tg déng). 29 SAB 52,400 -2.6% 15.5

30 FPT 146,100 -4.8% 27.2

Nguén: FiinX, HDS téng hop 5



I Tg trong phan bd dong tién vao Ngan hang quay dau gidm nhe sau khi dat dinh 10 tuan HDSecuritieS.l'

PAU TU THONG MINH

Tang gidm Dong tién va Chi s6 theo nhém nganh

TANG/GIAM CHi sO

TY TRONG DONG TIEN

2TUAN 1THANG 3THANG 6THANG 9 THANG

03/01 10/01 17/01 24/01

Ngén hang 22.5% 20.6% 1.8% 1.8% 3.8% 4.6% 12.5% 9.9% 11.5% 3.4%
Bat dong san 14.5% 14.7% 15.4% 0.7% 0.7% 0.3% -2.0% 0.9% -5.1% -4.8% -0.8%
Dich vu tai chinh 1.7% 11.8% 12.9% 11.8% 12.1% 1.1% 1.1% 4.3% -4.2% 1.5% -9.8% -7.5% -0.8%
Thyc pham va dé uéng 7.8% 7.3% 7.9% 8.0% 0.4% 0.4% -0.9% 0.2% 1.9% 11.3% 18.5% -4.1%
Xay dwng va Vat liéu 6.1% E%- 7.6% 7.4% 2.4% 2.4% 3.6% 6.8% 10.9% 6.7% 5.1% 2.1%
Hang & Dich vy Coéng nghiép 5.5% 5.9% 6.2% 6.3% - 4.5% 4.5% 11.8% 20.6% 29.0% 41.8% 58.8% 9.4%
Cong nghé Théng tin 5.1% 4.8% 5.8% 5.6% 7.1% -4.4% -4.4% -2.3% 8.5% 19.4% 28.1% 57.9% -3.7%
Tai nguyén Co ban 5.2% 5.2% 5.3% 5.6% 7.2% 7.2% MN.7% 13.6% 14.6% 13.5% 16.8% 8.9%
Ban & 4.9% 5.3% 1.7% 1.7% 3.0% -4.0% -1.7% -1.0% 15.9% -2.2%
Héa chat 4.2% 3.5% -1.8% -1.8% 3.7% -3.1% 0.6% 6.7% 31.1% -1.4%
Dau khi 2.2% 2.2% 1.2% 1.2% 4.2% 0.4% -7.6% 8.2% 14.5% 0.7%
Bién, nwéc & xéng dau khi dét 2.0% 2.1% 1.5% 1.5% 2.6% 4.0% 5.1% 7.4% 15.8% -0.3%
Vién théng 1.6% 1.6% 0.9% 0.9% 2.7% -0.4% -2.5% 1.6% 3.1% 0.5%
Hang ca nhéan & Gia dung 1.4% 1.0% 1.2% 0.2% 0.2% 4.8% 11.4% 4.2% 28.9% -4.2%
Du lich va Giai tri - 1.2% 1.1% -2.0% -2.0% 0.2% 15.6% 37.4% 32.1% 185.6% -1.2%
Truyén théng 0.6% 0.7% 2.4% 2.4% 2.3% -1.3% -6.8% -5.6% -2.0% 0.5%
Y té 1.5% 1.5% 2.8% 5.7% 4.8% 12.2% 16.5% 0.4%
0O t6 va phuy tung 0.4% 3.2% 3.2% 7.2% 19.4% 19.9% 22.9% 24.4% 2.6%
Bao hiém - 0.9% 0.6% 0.7% -3.4% -3.4% 0.8% -11.1% -15.3% -23.3% -4.3% -1.1%

Nguén: FiinX, HDS téng hop 6
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I Nha dau tw Ca nhan mua rong manh doi rng véi lwec ban rong chinh tir Khoi ngoai HDSecurltles )

PAU TU THONG MINH

B Phan loai Nha dau tw
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I Téng gia tri mua ban NBT ca nhan trén HOSE

T3 VND
70,000
60,000

50,000
40,000
30,000
20,000
|| ||

42 43 44 45 46 47 48 49 50 51 52 53 | 1

(@]

2025
B T6ng GT mua B T6ng GT ban

I Top 10 c& phiéu cé GTGD lén nhat
T4 VND

5,000

4,500

4,000

3,500

3,000

2,500

2,000

1,500

1,000

500
FPT TCB MSN HPG CTG STB MWG MBB VNM SSI

Nguén: FiinX, HDS téng hop /



I Nhém Von hoa nhé ghi nhan hiéu suat tot hon thi trudrng

HDSecurities"

PAU TU THONG MINH

B chi s6 theo nhém vén héa
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I Bién déng chi s6 nganh (% thay déi)
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FPT tiép tuc la co phiéu bi khdi ngoai ban rong manh trong tuan qua

HD securities™

PAU TU THONG MINH

I Giao dich Khdi ngoai theo nganh (tg VNB)

Ban &

B3ao hiém

B4t déng san

Cbng nghé Thong tin

Dé&u khi

Dich vu tai chinh
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I Nhém Tw doanh ban rong céc c6 phiéu Ngan hang HDSECUI’ItIES i

PAU TU THONG MINH

I Giao dich NBT Tw doanh theo nganh (tg VNB) I Giao dich Tw doanh (theo tuan)
- T VND T§ VND
© 3,000 8,000
Xay duyng va Vat liéu [ 2000 7,000
Truyén théng 1000 6,000
2 P ' 5,000
Thuc pham va do udng I 0 4000
Tai nguyén Co ban [ | 1000 3,000
O t6 va phu tung [ ] 2,000
-2,000
Ngéan hang | 1,000
' -3,000 0
Hoa chat u 38 40 42 44 46 48 50 52 0225 0425 0825
Hang cé nhan & Gia dung I = T6ng GT rong  ——Lay ké tir dau ndm
Hang & Dich vu Cong nghiép I I Top 8 phié'u mua b&n rong
Du lich va Gii tri | T4 VND
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-100
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I Thi trwd'ng nhiéu kha nang sé kiém tra lai vung 1,280-1,300 diém trong tuan nay HDSecurItles

PAU TU THONG MINH

Q VNINDEX () 1im 5m 15m D ~ o fi caccnlbao Biéu ab ~ HbsO ~ [ <2 C
00
00

Chis VNINDEX - 1D = 0127198 H1279.35 L1269 11 C127520 +3.72 (+0.29
Volume luong 54

Thi trwdrng bat ng® dao chiéu, VN-Index ting vt manh tré lai viung khang
cw 1,280 diém véi sw hd tror chll yéu clia nhém Ngan hang - von chiém tg
trong von héa l&n nhat. Dot tang gid nay da lam suy yéu xu hudng gidm gia khi
ADX bj day sat 20 diém. Tuy nhién, du t&ng manh nhung -DI van chua thoat khoi
xu huéng &p ddo cla +DI. Do dd, thi truong nhiéu khad ndng tré lai trang thai
gidng co.

+ Kich ban 1 (50%): Néu VN-Index khéng thiing 1,260 diém véi thanh khodn duy
tri 6n dinh thi VN-Index dao ddng quanh 1,260-1,280 diém.

« Kich ban 2 (50%): VN-Index roi tré lai viing 1,250 diém va c6 thé roi sdu hon
V& vung day 1,220 diém.

sy 1y 6p 3p 1p 50 1n 57 13:52:26 (UTC+7) % log It dbng

+ Nhan dinh: VN-Index tiép tuc duy tri d tang trong tuan thit ba lién tiép, vuot qua kY vong khi tién sat viung khang cu quan trong 1,280-1,300 diém — ving can
manh trong su6t 12 thang qua. DU thj trueng chiu ap luc diéu chinh vao dau tuan theo xu hudng gidm diém cla thj truéng thé gidi, luc cdu nhanh chéng tré
lai, giup VN-Index héi phuc va duy tri da tang trong cac phién tiép theo. Tuy nhién, dp luc ban cé thé gia tdng trong tudn nay khi VN-Index kiém dinh ving
khang cu quan trong, d&c biét trong b6i canh rdi ro toan cau van hién hitru nhu (1) M dp thué nhap khau, (2) Chi s6 DXY dao déng quanh vung rui ro, (3) L&i
suat chinh phd M{ duy tri & mirc cao va (4) Gia vang lap dinh lich st co thé tao ra ap luc [én dong tién vao thi truong chirng khoén. Do d6, chung toi duy tri
quan diém than trong, khuyén nghi nha dau tu gitt tJ trong c6 phiéu & mic can bang (<50%) dé bao toan loi nhuan va chl déng diéu chinh danh muc khi thi
truong xac dinh xu hudng ré rang hon.

11



H[)Securities'I

BAU TU THONG MINH

I Tin Qudc té trong tuan qua

Thé gié¢i dang dirng trwédc nguy co mdt cudc chién thuong mai toan
dién khi M{ khi ddng lan sdng thué quan mai véi 3 déi tac lon

Téng théng M{j Donald Trump ngay 9/2 néi rédng vao ngay thir Hai
(10/2), 6ng sé& tuyén bod ap thué quan mdéi 25% lén toan bd thép va
nhom nhap khéu vao M(j

Lam phat tiéu dung cGia Trung Qudc trong thang 1/2025 d3 ting toc
l&én mirc nhanh nhét trong 5 thang qua, trong khi tinh trang gidm phat
gia san xuét van tiép dién

Téng thdng Trump sé cdng bd muc thué quan doi véi nhiéu qudc gia
vao tuan toi

Tha twéng Canada coi m6i de doa &p thué clia Téng thong M{ 'la mot
thuc té hién hiu'

Ngan hang Trung wong An 86 (RBI) ngay 7/2 giadm l&i sut chd chét
l&n dau tién sau gan 5 ndm, trong boi cdnh lam phat dju di tao du dia
cho viéc kich thich nén kinh té dang suy yéu

Sau khi vurgt tréi hon hau hét cac loai tai san khac vao nam 2024,
Bitcoin hién dang chiu ap luc khi Téng théng Donald Trump tré lai Nha
Tréng va bat 6n dia chinh tri gia t&ng da thic day lan séng dau tu vao
noi trd &n an toan

Tang trwédng viéc lam tai M trong thang 1 chdm lai nhiéu hon du
kién va tg & that nghiép 4,0% sé& gitp Cuc D trit Lién bang M{ (Fed)
co |y do dé tri hodn cét gidm lai suét it nhat cho dén thang 6

Cac ngan hang trung wong l&n dang cé nhiéu du dia dé ndi 1dng
chinh sach, ngay cé khi Fed that chat

Tiéu dung Nhat Ban ting manh, BOJ co thé tiép tuc nang l&i suét
trong thang 3

BoE da cat gidm l&i suat 25 diém co ban xubng con 4,5%, tuong Ung
v&i ky vong cla thi trung réang ngén hang trung vong sé cat gidm L4i
suét sau mot loat dir liéu tédng trudng dm dam

NHTW Mexico (Banxico) thdng bdo ha l&i suat co ban 0.5 diém phan
trdm tlr 10% xubng 9.5%. DAy & mirc gidm co bién dd lén nhat ké tur
thang 8/2020 trong thai ky dinh diém cla dai dich COVID-19

Céac nha ban L& Trung Quéc ban hang trén nén tdng Temu va Shein
cho biét ho da duoc bén giao nhan hang yéu clu bét dau trd thém
30% thué sau khi Téng théng Donald Trump t&ng thué déi véi hang
hoa nhap khau tir Trung Quéc vao M{ vao dau tuan nay

Téng théng Mg Donald Trump ngay 4/2 tuyén bé 6ng khong voi co
mot cudc trao déi véi Cha tich Trung Qudc Tap Can Binh dé ha nhiét
cudc chién tranh thuong mai mai gittra hai nén kinh té lén nhét thé gidi
duoc chdm ngoi bdi viéc 6ng Trump ap thué quan 10% (én toan bd
hang hdéa nhap khau tir Trung Quéc

Trung Quéc da dé don khiéu nai lén WTO vé mic thué quan mai 10%
cla Téng théng déi véi hang nhap khau tir nudc nay cung véi viéc dng
Trump hly bd mién thué dbi v&i cac gdi hang gia tri thap

Ngudn: HDS téng hop



I Tin Trong nwéc trong tuan qua
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Thu hit dau tw nwéc ngoai cla Viét Nam da co khdi dau tich cuc
ngay trong thdng dau nam 2025. Diéu nay mang t&i nhirng kY vong vé
mot lan song dau tu l&n d6 bo Viét Nam trong thoi gian téi

D3 téng trudng cla linh vwrc bat dong san cong nghiép duoc ky
vong s& ndi dai, trong dé loi thé thudc vé nhirng doanh nghiép cé sén
qu{ dat lon, ha tang giao théng thuén tién

Vé&i kich ban ting trudng GDP trén 8%, cac chuyén gia cho rang,
s& c6 mot luong von khdng nhd dau tu vao nén kinh té, dan dén suc
ép lam phét rat lén. Tuy nhién, véi khad ndng kiém soat tét, lam phat
cling chi nam trong khodng 3.8-4.1%

Trong bdi cadnh kinh té phuc hdi va canh tranh tin dung gay gét,
cac chuyén gia du bao l&i suat cho vay s& duy tri & mic hap dan
trong ndm nay. Tuy nhién, &p luc tir i suat huy ddng co thé tac dong
khién lai suat cho vay téng nhe cudi ndm nay.

Theo cac chuyén gia, cudc chién thué quan ctia Téng théng Trump
nguy co tai bung né chién tranh thuong mai M{ - Trung s& dat Viét
Nam trudc nhiéu thach thirc nhu M{j co thé sé &p thué chong ban pha
gid nhiéu hon d6i v&i hang hda nhap khau tir Viét Nam, t gia cé thé
gia tang vdi xu hudng manh [én clia USD

B6 Tai chinh dang lay g kién cac bd, nganh vé du thdo céng van
trinh Thi tudng Chinh phd véi 2 phuong d4n mién, gidm L& phi trudc ba
cho 6 td dién nhdm thic day chuyén déi xanh

Vé&i muc tiéu téng trwdng GDP ndm 2025 dat trén 8%, mic tang
trudng & cac linh vuc ciing duoc diéu chinh tuong tng, trong do GDP
binh quan dau ngudi s& dat hon 5,000 USD, cao hon muc tiéu Quoc
hoi dé ra trudce do.

Tha twéng sé hop voi chl tich, tdng gidm déc 15 ngan hang dé thuc
day tang trudng va kiém soat lam phat

Thi trwerng condotel ndm 2025 dwoc dw doan sé dan hodi phuc,
hién nhiéu nha dau tu dang tranh thi s&n cdc san pham gid ré dé cho
don "sdng” mai

Thi trwerng xuat khau thug san cliia Viét Nam trong thang dau ndm
2025 ghi nhan sw chénh léch l&n vé ting trwdng. Trong khi thi
trudng Trung Quéc va Hong Kéng tdng truédng manh mé véi muic
64,9%, thi thi truong Hoa Ky va EU lai gap kho khan vai sy suy gidm
lan luot 1a 16,0% va 17.6%...

Tha twéng dén déc bd, nganh, dia phuong ra soat, thao g& cac du an
dau tu co kho khan, ton dong kéo dai

Tha twédng giao nhiém vu quan trong cho séan bay cda Viét Nam "bay
5 tiéng la dU hét 60% GDP cla thé gioi"

Cang nwérc sau lén nhat mién Bic don tau container dau tién: Thém
1cang Viét Nam cd tén trén hai trinh TG

Uu tién von dau tw cong cho du an dudng sét téc dd cao, duong sét
d6 thi - Bd ké hoach va dau tu

Ngudn: HDS téng hop
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I Tin Doanh nghiép trong tuan qua
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Tap doan Sovico vira chi 1,000 t§ déng dé mua lai trudc han 9 16 trai
phiéu, hoan tat giao dich 05/02

Vinpearl chao ban thanh céng hon 70 triéu cé phiéu thu vé 5,000 t{
déng dé dau tu vao VinWonders Nha Trang,

HPG: Chu tich HBQT cam két v&i Thu tudng Chinh phi, Hoa Phat phan
dau tang trudng khdng dudi 15% mobi ndm, hudng ng muc tiéu tang
trudng hai con s6 clia dat nudc giai doan 2025-2030

Cha tich Hoi dong quan tri Tap doan Céng nghé CMC, kién nghi
Chinh phl c6 co ché vay von uu dai trong 10 ndm vaéi khodn vay 700
trieu USD dé phat trién ha tang dién todn ddm may va xay dung
C.OpenAl

Dau gia 49 16 'dat vang' Tha Thiém réng 49ha: Tin vui dén vai “dai
gia” 6m qug dat 'khing' Cll, Phat Pat, Novaland, D4t Xanh....

Masan: Hé 16 ké& hoach chuyén san Masan Consumer va da cé doi tac
mua 85% ton kho déng clia Masan High-Tech Materials

VHD: Cong b6 bao cdo tai chinh hop nhat quy 1V/2024 vai s6 16 Lty ké
sau thué ca nam 2024 (4 178 t( dong, nang 6 lly k& dén cudi ndm
2024 |&n 312,6 t{ dong

PSD: B&o i ndm 2024 t&ng 30%, Dich vu Phan phéi Téng hop DAu
khi (PSD) s&p tra co tirc bang tién mét theo tJ & 10%

'Trum' KCN Becamex IDC sdp chao ban 300 triéu c6 phiéu gia toi
thiéu 50,000 d6ng, huy déng 15,000 tj dé mé réng loat du an lén

FPT du kién ndm 2025 loi nhuén trudc thué 13,395 tg déng, tang 21%
SO V@i nam trudc

FTS: Bat muc tiéu loi nhuén 2025 dat 500 tg déng

NT2: Nam 2024, ghi nhan hon 72 tJ dong loi nhudn sau thué, gidm dén
859% so v&i ndm 2023 va la mirc l&i rong thdp nhét trong 10 ndm trd Lai
ITA: Co phiéu tiép tuc bi dinh chi giao dich du chuyén sang UPCoM
Ong Pham Pht Khdi dam nhan vai trd Pho chi tich HBQT cdia LPBank
(LPB)

SGB: B4o 6 gan 114 t(j déng trong quy 4, thu nhap binh quan nhan vién
gidm vé con 18 triéu déng/thang

APH: DU bdo l&i rong 124 tJ dong trong ndm 2024 nhung An Phét
Holdings d&t muc tiéu loi nhudn ndm 2025 chi & mdc 60 tg déng

TNA: Ghi nhan 16 25 t( déng trong quy IV, luj k& ndm 2024 ghi nhan 16
61.17 t§ dbng va xoa toan bo (i lu] ké

FMC: Sau khi dat 250.9 triéu USD doanh s6 trong ndm 2024, tang 25%
so v&i ndm trudc, Sao Ta budc sang thang dau tién ndm 2025 vdi
doanh sé mang vé 25.9 triéu USD, tdng 35%

GIL: Ghi nhéan (&i 14.23 t{ dong trong quy IV, iy ké ndm 2024 ghi nhan
14i 26.03 tg dong va khdng hoan thanh ké hoach ndm

GMC chinh thuc giao dich trén UPCoM tir ngay 12/2/2025 sau khi bi
hly niém yét trén HoSE do ngirng san xuat hon mét ndm.

Nguén: HDS téng hop 14

BAU TU THONG MINH



LIEN HE HD Securities "

AU TU THONG MINH
CONG TY CO PHAN CHUNG KHOAN HD (HDS)
www.hdbs.vn

TRU S& CHINH CHI NHANH HA NOI

23A-B Nguyén Binh Chiéu, Phudng Bakao, Quan 1, TP. H6 Chi Minh Tang 5, 32 Tran Hung Bao, Phudrng Phan Chu Trinh, Quan Hoan Kiém, TP. Ha Noi
® +84 287 3076966 © +84 243 359 8866

+84 286 2838666 +84 243 351 8866

PHONG NGHIEN CU'U VA PHAN TiCH

hdbs.vn/trung-tam-phan-tich
g p
@ research@hdbs.vn

TUYEN BO MIEN TRU TRACH NHIEM

Céc thong tin vé thj trurng duoc cung cip trén day do B phan Nghién ctru va Phan tich thu thap tir cdc nguén duorc coi la dang tin ciy, tuy nhién HDS khéng ddm bédo su
chinh xac va day dd clia cac ngudn théng tin nay. Cac nhan dinh trong ban bao cédo nay duoc dua ra dua trén co s& phan tich chi tiét va can than, theo danh gia chi quan
clia chung toi, la hop g trong thoi diém dua ra bao céo.

Viéc cung cép céc théng tin nay chi phuc vu myc dich tham khéo, HDS khéng chiu bat ky trach nhiém nao vé bat ky t6n that nao gy ra do viéc s&r dung théng tin trén day
vao hoat déng kinh doanh. Cac thdng tin trén day hoan toan cé thé thay déi theo dién bién cla thi truérng va HDS khong cé trach nhiém phai théng bdo vé nhitng su thay
déi nay.

Ban tin nay a san pham va tai san ctia HDS. Moi hanh vi sao chép sira ddi, in 4n ma khéng c6 suw déng Y ctia HDS déu (a trai luat.
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