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< VN-Index két thic tuan 04.2025 tai 1,265 diém, ting 15.9 diém (+1.28%) so v&i tuan trwée dé. Thi trudng cé tudn hdi phuc thir
2 lién tiép tir khi roi xuéng ving ho tro manh (1,220), thanh khodn da co chut cdi thién nhung van & muc thap, trong dé nhdm nha
dau tu cé nhan ban rong manh céc cd phiéu Ngan hang va Chirng khodn. Gia tri giao dich trung binh phién cai thién nhe dat 11,775 t{
déng, tdng +7.9% so v&i tuan trude va gidm -4.0% so véi trung binh 5 tudn gan nhét.

< Xu hwéng dong tién gidm & cac nhém Bat déng san, Chirng khoan, Xay dwng, Thép va tdng & cdc nhém Ngan hang, Ban 18,
CNTT. Da s6 cac nhdm cé dong tién cai thién déu tédng diém, ndi bat la Ngan hang (+2.2% WoW) v&i luc hd tro mua rong tir nhém
nha dau tu t6 chic, nhdm Ban L& (+4.9% WoW) va Vién Théng (+4.4% WoW). Nguoc lai, nhdm Béat dong san va Tai nguyén Co ban
v&i dong tién déu gidm & mirc day 10 tuan déu gidm vé chi so gid trude ap luc ban rong cda nha dau tu trong nude.

< Nhém von héa lén va vira déu téng dong thuan véi thi trueerng (An luot VN30 (+1.84%) va VNMID (+2.68%) trong khi nhém vén
hdéa nhd (VNSML) hiéu suat &m -0.5% sau khi tdng manh nhat (+2.7%) trong tuan trudc dé. Dong tién nhom von hoa Llén (VN30) tiép
tuc tdng tir 50.1% lén mdc 51.3%. Nguorc lai, nhdm vén hda vira (VNMID) va von héa nhd (VNSML) dong tién gidm lam luot tir 38.3%
va 11.6% xudng muirc 37.6% va 11.1%.

<+ Nhém nha dau tw Ca nhan ban rong 2,444 tJ déng. Nguoc lai, Nndm nha dau tu Nudc ngoai mua rong 120 tg déng, Nhom Tu
doanh mua rong 1,815 tg déng va Nhdm nha dau tu T6 chire trong nudc mua rong 509 tJ déng.

< Nhan dinh: Thj trudng da va dang tiép tuc chiu cac ap luc tir dong USD (DXY én 110), @i suat USD duy tri & mic cao trong bdi cadnh
FED khdng cé dau hiéu ha l&i suat trong nlra dau ndm 2025, ngoai ra cac chinh sach clia Téng thdng Donald Trump cd thé gia tdng
cac rli ro chinh sach, anh hudng tdm Y cla cdc Nha dau tu trong thoi gian tdi. Nhu ching toi d& danh gid va khuyén nghi khi thi
trudrng cham vung hod tror 1220, thi truorng da phan Ung tich cuc va tich liy quanh ving 1250-1270 diém. Tuy nhién, ching t6i cho
rang day chi la nhip hoi phuc mang tinh ki thuat véi thanh khodn thap thé hién tam g dong tién rut ré. DAy cling la thoi diém phu
hop dé Nha dau tu trung han co thé xay dung danh muc khi thi truérng dang roi vao vung dinh gid thap clia VN-Index cling nhu
nhiéu cd phiéu. Trong ngdn han, Ching tdi tiép tuc gitr quan diém gitt mic c6 phi€u & mirc an toan (<50% c6 phiéu), uu tién cac co
phiéu cd nén tdng ndi tai virng chac nhung van can theo sat cac yéu té toan cau.
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Chi s6 thi trwerng thé gici

Dow Jones 44,5447 -0.4%
S&P 500 6,040.5 0.5%
Nasdag 19,627.4 1.5%
Europe 5,287.2 1.9%
Japanese 38,422.0 -2.9%
Korea 2,438.0 -3.8%
China 3,250.6

HongKong 19,947.0 -1.3%
Taiwan 23,5254

India 23,482.2 2.9%
Indonesia 7,007 -2.2%
Thailand 1,314.5 -2.0%
VietNam 1,265.1 1.3%

Hang hoa
Brent Oil (USD/bbl) 76.0 -0.3%
WTI Oil (USD/bbl) 73.5 0.5%
Gold (USD/ounce) 2,811.6 2.2%
Yield Trai phiéu Chinh pha Mg

U.S 1Y (%) 4.2 1.8%
U.S 10Y (%) 4.5 -0.8%

(*) D& liéu duoc cép nhat vao ngay 04/02/2025
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-12.9%
11.8%
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Thr Hai
03/02

Thr Ba
04/02

The Tw
05/02

Th& Nam
06/02

Thdr Sau
07/02

B=
B=
B=

Quan trong

Viét Nam: Chi S6 PMI San Xuéat Thang 1

EU: Chi S6 Gia Tiéu Dung (CPI) Thang 1

M{j: Phat Biéu clia Thanh Vién FOMC

Han Quéc: CPI Thang 1

MQ: Chi S6 PMI Dich Vu Thang 1

EU: Chi S6 PMI Dich Vu Thang 1

Viét Nam: Tinh hinh kinh té-x& hoi Thang 1

MQ: Bé Nghj Tro Cap That Nghiép Lan Bau

M{: Bao cao viéc lam

MQ: Dir Liéu clia Baker Hughes vé
Luong Gian Khoan

Nguén: HDS téng hop
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I Thi trwong tiep da hoi phuc vei thanh khoan nhich nhe HDSecurltles )

PAU TU THONG MINH

B Thanh khoan san HOSE

- VN-Index két thic tuan 04.2025 tai 1,265 diém, ting 15.9 diém (twong dwong ‘132'520 ;%é’é['a
+1.28%) so vé&i tuan trwéde dé. Thi truong co 2 phién gidm diém va 3 phién téng 1300 '
diém, tiép tuc co tuan héi phuc thir 2 lién tiép tir khi roi xuéng vung hd tro manh 1250 40,000
(1,220), thanh khodn @& cé chut cai thién nhung van & muc thap, trong d6 nhom 1,200 30,000
nha d4u tu cé nhan ban rong manh céc c6 phiéu Ngan hang va Ching khoan. 1150 20,000

1,700

-t 1 o i i s i o as 1751atr, ng-7v0— | H [ “\ | “\ il \H‘ e =
so v&i tuan trwdc va gidm -4.0% so véi trung binh 5 tuan gan nhat. Gia tri giao 1,000 | 0
dich khdp lénh binh quan trén 3 san dat 10,993 t{ dong, +15.5% so v&i tuan trudce &\%‘)‘ Ob‘\%b‘ Q{g\‘bv 0@{1?‘ 0/\\‘1? QQD\‘IP‘ @\QP‘ \O\QP‘ \\\\‘bb‘ \\q/\'bb‘ 0\\0(/”

Ve pY o 2 2 V' Va ' ~ 2 ra Ve A~ \ \

* Xu hwéng dong tién gidam & cac nhém Bat ddng san, Chirng khoan, Xay dwng, q?\ q,b‘\ Q,b‘\ qP‘\ QP‘\ q,V\ q,b‘\ DA g ¥

Thép va tdng & cac nhém Ngan hang, Ban L&, CNTT. Da s6 c4ac nhom co dong mm T5ng GT (3 VND) VN-Index

tién cai thién déu tang diém, ndi bat la Ngan hang (+2.2% WoW) véi luc hd tro mua
rong tr nhédm nha dau tu t6 chirc, nhdm Ban Lé (+4.9% WoW) va Vién Théng

(+4.4% WoW). Nguoc lai, nhom Bat déng san va Tai nguyén Co ban vai dong tién I Ty trong cac nhom von hoa

déu gidm & muic day 10 tuan déu gidm vé chi sb gia trudc ap luc ban rong cla nha 100%
dau tu trong nudec. 80%
+ Strc manh dong tién: dong tién cai thién & 3 von hoa va tdp chung & nhdm vén 60%
hoa l&n. Dong tién nhdm vén hoa lén (VN30) tiép tuc tang tir 50.1% lén mic 51.3%. 40%

Nguoc lai, nhom vén héa vira (VNMID) va von hoa nhd (VNSML) dong tién gidm lam
luot tir 38.3% va 11.6% xudng mirc 37.6% va 11.1%.

20%

0%

+ V@ bién ddng gia, 2 nhom von hda lon va vira déu tdng déng thuén vai thi truong R R R R R D D D s
R . \ RN N 9 @ W @ @ AV @ @ QT @)
lan lwot VN30 (+1.84%) va VNMID (+2.68%) trong khi nhdm vén hoa nhd (VNSML) (bv\o WO 0T (O T (O q/b‘\o RN %b\\ q,V\ q,V\\ qy\g
hiéu suat am -0.5% sau khi tdng manh nhat (+2.7%) trong tuan trudc do. vovorv v v

m VN30 = VNMID VNSML

Nguén: FiinX, HDS téng hop 4
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I Nhom NBT ca nhan ban rong manh cac c6 phieu Ngan hang va Chirng khoan HDSecurItles

PAU TU THONG MINH

“ Gia déng cilra (D) | % thay ddi gia 1tuan | P/E co ban

1 18,750 4.8% 1.1

« PO rong cua thi trwérng @ mire tich cwe, cé 204 ma tang trén 171 ma gidm, 2 MBB 22,400 4.2% 6.4
: a ~ 2. 0.2 2 A 8 4 2 SN A 2 3 MWG 60,100 4.2% 23.6

tron’g do nhédm von hoa lon (VN30) dong thuén khi cé 24 c6 phiéu tang trén 5 co 4 VIB 20,650 4.0% 85
phieu giam. 5 STB 37,000 3.5% 8.0

] ] 6 MSN 68,000 3.2% 50.6

¢ Nhém nha dau tw Ca nhan ban rong 2,444 ty déng. Trong do, ban rong nhém 7 FPT 153,400 3.0% 30.0
c6 phiéu nganh Xay dung va Vat liéu, DAu khi. Top ban rong gébm co cac c6 phiéu: 8 ssl 25,250 2.9% 18.0
10 CTG 38,000 2.2% 94

« Nhém nha dau tw Nwéc ngoai mua rong 120 tg dong. Top mua rong & nhdm I B 16,450 1.9% 8.9
o N . o . , o 12 GAS 67,900 1.7% 14.4
Ngan hang, Y té. Top mua rong khép lénh cua nuoc ngoai gom cac ma: LPB, HDB, 13 ACB 25,350 16% 6.7
SSI, VIX, PVD, VGC, DXG, GEX. 14 TCB 24,750 1.4% 8.1

. ) ) 15 BID 40,000 1.3% 1.8

+ Nhém Tw doanh mua rong 1,815 tg déng. Top mua rong gém co cac cd phiéu 16 SHB 10,300 1.0% 4.8
nhom Dich vy tai chinh va Céng nghé Théng tin. Top mua rong gém céc c6 phiéu: 17 vJC 99,800 0.8% 354
18 SAB 53,800 0.8% 16.0

LREIGE, CIG, STB, MG, 19 HDB 22,650 0.7% 6.1

2 S 2 o a 2 PR S 20 VNM 62,200 0.3% 13.6
Nt\om nhaﬁdauﬂtu' To6 chu:c terng rju'o'c mua rong 509 t}\.; dong. Iop rTua rong 1 HPG 26550 0.2% 13.9
glm cac c6 phiéu nhom Bat dong san vai Top mua rong gom cac co phieu: MWG, 22 GVR 28,800 0.2% 338
VIB, MBB, ACB, VPB, HDB. 23 BCM 69,300 0.1% 25.7
24 VCB 92,600 0.1% 15.0

+ Trong tuan 04.2025, cac qui ETF da ghi nhan rat rong manh véi gia tri dat 25 VRE 16,550 9.2
149 t§ dong. Cu thé, cac qu{j ngoai rdt rong 122 t§ déng (chl yéu tir qul VanEck 26 viC 40,400 -0.1% 16.4

_ T N o T . 27 PLX 39,500 1.3% 16.8
Vietnam ETF rut rong -74.1 ty dong) va cac qug noi rut rong 28 ty dong. o8 VHM 39,500 15% 8.4
29 POW 11,500 -2.1% 19.3

30 BVH 50,800 -2.7% 19.8

Nguén: FiinX, HDS téng hop 5



I Thanh khoan gia tang & nhiéu nganh, ngoai trir nhém Bat ddng san va Xay dwng

HD securities™

PAU TU THONG MINH

Tang gidm Dong tién va Chi s6 theo nhém nganh

TY TRONG DONG TIEN

06/12 13/12 20/12 27/12 03/01 10/01 17/01

Ngén hang 18.9% 22.4% 22.5%

17.2% 16.7% 16.7% 162% 14.5% 14.7%

BAat dong san

1.7%

11.8%

Dich vu tai chinh 131% 12.5%

Thyc pham va dé udng 7.3% 7.4% 7.8% 7.9%
Xay dung va Vat ligu 5.2% 61%  6.8% 7.6%
Hang & Dich vu Cong nghiép 5.5% 5.9% 6.2% 6.3%
Cdng nghé Thong tin 51% 48% 5.8% 5.6%
Tai nguyén Co ban 5.0% 52%  5.2%

Bén L& 36% 35% 42% 35%

Héa chat 5.4% 6.0% 4.9% 5.3%

D&u khi 2.2% - 2.1% 2.2% 2.2%

Bién, nwéc & xdng dau khi dot 1.8% 1.7% 1.6% 1.6% 1.5% 1.7%
Vién théng 1.2% 1.3% 1.2% 1.0% 1.0% - 1.2%

Hang cé nhan & Gia dung 1.8% 2.3% 2.7% 26% 2.0%

Du lich va Giai tri 1.3% 1.4% 1.2% 1.2% 1.4%

Truyén théng 05% 06% 08% 0.8%

Y té 0.6%  0.6% - 07% 07% 05% 0.5%

Otova phu tung 0.5% 0.6% 0.5% 0.6% 0.7% - 0.6% 0.7%

Bao hiém - 0.4% - 0.5% 0.5% 0.5% 0.5% 0.5% 0.4% 0.4%

1TUAN
2.2%
-0.1%
2.3%
0.2%
-0.3%
1.9%
2.7%
0.4%
4.9%
0.8%
-2.2%
1.2%
4.4%
1.8%
0.0%
2.4%
0.0%
-0.8%
-0.8%

2 TUAN
3.7%
0.5%
5.5%
0.1%
2.1%
7.4%
4.2%
4.1%
5.5%
3.1%
2.1%
1.7%
8.0%
2.6%
1.1%
5.6%
0.9%
-0.4%
2.7%

1 THANG
3.6%
-1.3%
-2.1%
-2.8%
1.4%
5.3%

17%
1.9%
0.0%
-4.8%
0.1%
0.4%
-1.4%
-3.0%
-5.9%
1.0%
-1.3%
-1.6%
-1.4%

TANG/GIAM CHi SO

3THANG 6THANG 9 THANG

31% 7.9% 95%  121%  15%
-2.4% -1.2% 26%  -50% -15%
-47% -4.4% -94%  -55% -19%
-1.0% 5.4% 159%  19.6% -4.5%
4.0% 2.4% 7.0% 44% -0.3%
17.0% 19.7% 482%  B42%  47%
14.4% 20.8% 458% 80.9% 0.8%
7.5% 2.6% 9.9% 89%  16%
-1.0% 2.1% 201%  43.0% 0.4%
-47% -4.6% 33% 285% -3.8%
-2.6% -6.2% 123%  133% -0.6%
1.7% -4.1% 2.7% 23% -0.4%
35.4% 35.6% 56.4% 2019% 0.8%
3.8% 1.5% 97%  168% -1.8%
10.3% 6.6% 19.4%  299% -4.4%
-10.0% -14.8% -12.0% 73%  2.4%
2.9% 2.0% 108%  15.0%  -11%
-21% -14.3% -3.6% 28% -1.8%
17.2% 14.0% 233%  219% -0.6%

Nguén: FiinX, HDS téng hop 6
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I Ngan Hang cé tuan giao dich tot véi lwe ho tro mua rong tir nhém nha dau tw to chirc HDSecurItles )

PAU TU THONG MINH

I Phan loai Nha dau tw I Téng gia tri mua ban NBT ca nhan trén HOSE
T3 VND Chisd TG VND
6,000 1,280 80,000

4,000 70,000
2000 60,000

[ 50,000
0 [ | 1240 40,000
-2,000 l 30,000
-4,000 20,000
-6,000 1200 10,000 II II
48 49 50 51 52 53 0125 0225 0325 0425

42 43 44 45 46 47 48 49 50 51 52 53

(@]

= C3 nhan trong nudc mmm Nudc ngoai T6 chirc trong nudc 2025
. Ty doanh — VN-Index B T6ng GT mua B T6ng GT ban
I Top C6 phiéu anh hwéng dén chi s8 VN-Index I Top 10 cd phiéu cé GTGD lén nhat
Dong gop chi s6 T§ VND
35 4,000

3.0
2.5
2.0

15 2,500
10 I I 2,000
05 I

0.0 - = = g 1500
05 I 1000
10 c00
15

FPT  HDB TCB VPB  HPG

3,500
3,000

LPB FPT MBB CTG VPB DIG HVN pPOW PLX KBC
SSI MBB MSN

Nguén: FiinX, HDS téng hop /



Nhém Von hoa nhé ghi nhan hiéu suat tot hon thi trudrng

HDSecurities"

PAU TU THONG MINH
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—VN30 —VNMID —VNSML

Cong nghé Thoéng tin

Dich vu tai chinh

B4t d6ng san

Ba&o hiém

Ngén hang

Dién, nudc & xang dau khi dot
Vién théng

Du lich va Giai tri

Truyén théng

Ban &

Y té

Hang ca nhan & Gia dung
Thuc pham va dé uéng

O té va phu tung

Hang & Dich vu Cong nghiép
Xay dung va Vat liéu

Tai nguyén Co bén

Hoa chat

DAu khi

-4%

-2%

I Bién dong chi s6 nganh (% thay déi)

0% 2% 4% 6%

Nguén: FiinX, HDS téng hop 8



Khéi ngoai va Tw doanh mua rong céac c6 phiéu Ngan hang va Dich vu tai chinh

I Giao dich Khdi ngoai theo nganh (tj VNB)

Ban & I
Ba&o hiém |
B4t dong san ||
Cong nghé Thong tin I
DAu khi |
Dich vu tai chinh ]
Dién, nudc & xang dau khi dot [ |
Du lich va Giai tri [ |
Hang & Dich vu Cong nghiép |
Hang ca nhan & Gia dung |
Hoa chat [
Ngén hang |
O t6 va phu tung |
Tai nguyén Co ban |
Thuc pham va dé uéng [ |
Truyén théng [ |
Xay dung va Vat liéu [ |
Y té |
-400 -200 0 200 400

B Giao dich NBT nwéc ngoai (theo tuan)

T3 VND

0
10,000
-20,000
-30,000
-40,000
-50,000
-60,000
-70,000
-80,000

I Top cd phiéu mua ban rong

Tg VND
500
400
300
200
100
0
-100
-200
-300
-400

37

LPB

39

HDB

41

SSl

43

45

= T6ng GT rong

47

49

. — - — O
L | U |
-2,000

51

HD securities™

PAU TU THONG MINH

TG VND
2,000

-4,000
-6,000
-8,000

-10,000
53 0225 04.25

——Ld0y ké tir dau ndm

VIX

FRT

FPT

VRE HHV VCB

Nguén: FiinX, HDS téng hop 9
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PAU TU THONG MINH

Nhém Tw doanh mua rong manh céc c6 phiéu Ngan hang

B Giao dich NBT Tw doanh theo nganh (tj VNB) ll Gizo dich Ty doanh (theo tuén)

Tg VND Ty VND
Ve 3,000 9,000
) 2,000 8,000
X&y dung va Vat liéu ' 7,000
Truyén théng 1,000 6,000
0 5,000
Thuc pham va dé uéng [ | 4,000
Tai nguyén Co ban -1,000 3,000
2,000
Otéva phu tung -2,000 1000
Ngén hang -3,000 0
. 37 39 41 43 45 47 49 51 53 0225 04.25
Hda chat

Hang ca nhén & Gia dung
Hang & Dich vu Céng nghiép

Du lich va Gidi tri

mmmm T6ng GT rong —— Ly ké tir dau ndm

I Top c6 phiéu mua ban rong

TG VND
Dién, nudc & xéng dau khi dét 200
Dich vu tai chinh 150
100
D&u khi 50 . . .
Cong nghé Thong tin 0 . . . .
Bat dong sa -50
at dong san 00
Bao hiém 150
Ban & -200 . . . . . N N . .
S o &K QO L < & Q N 3
-200 0O 200 400 600 800 1,000 1,200 1,400 = AQA% = A\ O
2
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I Thi trwd'ng hoi phuc ki thuat trong bdi canh ap lwc vi mé van hién hiru HDSecurItI
BPAU TU THONG MINH
Q VNINDEX (D) 1m 5m 15m D ~ I fi. caccnibao Biéu ab ~ Hb so ~ (G -
»
Thi trweerng da cé 2 phién giao dich trwére ky nghi Tét kha tich cwe, gitip VN- @ |
T

Index vwet qua vung khang cw quanh 1,260 diém. Bong gop l&n nhat & cd ®
phiéu dau tau FPT da vuot dinh 150. Tuy nhién, thi truong van chua thoat khéi <
xu huéng gidm diém ngdn han, hé thong dong luong xu hudng van dang chi bdo
mot xu hudng gidm gid manh vai -DI hoan toan 1an &t +DI va ADX trong xu hudng
tang. Do do, céc kich ban cho tuén t&i hoan toan nghiéng vé tiéu cuc:

+ Kich ban 1(40%): VN-Index tré lai vung hd tro ngén han 1,240-1,250 diém.

+ Kich ban 2 (60%): VN-Index gidm xudng 1,220 diém hodc siu hon cd thé tai
quanh 1,180 diém.

ooooooo

oooooo

sy 1y 6p 3p 1p 5n 1n 57 17:00:32 (UTC+7) % log tw déng

« Nhén dinh: Thi truong da va dang tiép tuc chiu céc ap luc tir déng USD (DXY [én 110), l&i suat USD duy tri & mirc cao trong boi cdnh FED khéng co dau hiéu ha

|&i suat trong nlra d4u ndm 2025, ngoai ra céc chinh sach clia Téng théng Donald Trump co thé gia tang céc rui ro chinh sach, anh hudng tAm 1§ clia céc Nha

dau tu trong thai gian téi. Nhu ching toi d& danh gia va khuyén nghi khi thi truémng cham ving ho tro 1220, thi trudng da phan ing tich cuc va tich Ly quanh

vung 1250-1270 diém. Tuy nhién, ching t6i cho rang day chi & nhip héi phuc mang tinh k{j thuat véi thanh khodn thap thé hién tam 1 dong tién rut ré. Day

ciing & thoi diém phu hop dé Nha dau tu trung han cé thé xay dung danh muc khi thj truéng dang roi vao vung dinh gid thap clia VN-Index cting nhu nhiéu c6

phiéu. Trong ngdn han, Chung tbi tiép tuc gitr quan diém gilr mic c6 phiéu & mirc an toan (<50% cé phiéu), wu tién cac c6 phiéu cé nén tang ndi tai virng chac

nhung van can theo sat cac yéu té toan cau.
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Thué quan cl@ia M{ vé&i Mexico va Canada sé thach thirc nganh cong
nghiép 6 t6 toan cau

Nhiéu ddng ndi té chau A da suy yéu manh vao hom 3/2, trong boi
cdnh USD t&ng gid sau khi Téng théng M{ Donald Trump quyét dinh
tang thué véi hang hda nhap khau tir mot s6 quéc gia

Gi&i chuyén gia ciing bay té lo ngai, cho rang viéc 6ng Trump &p thué
quan lén hang hoa clia Canada, Mexico va Trung Quoc sé& gay thiét hai
lén cho cd 3 nudc nay va My, déng thei co thé cham ngoi cho mét cude
chién thuong mai toan cau

Trung Quédc giuc cac qu{j dau tu "gidi ctru” thi trudmg chirng khodn
Ong Trump tuyén bé ap thué quan 25% &n Mexico va Canada tir 1/2

Tan Tong thdng chi néi rang Mg sé& thu “mot khoan tién lon” tir thué
quan khi chinh quyén cla 6ng hanh dong dé xay dung lai nén céng
nghiép trong nudc

Pong nhan dan té cha Trung Qudc dwoc dw bao sé tiép tuc mat gia
so v&i déng USD trong béi canh tg gid déng bac xanh duy tri xu hudéng
tang

Lan séng doanh nghiép Trung Quéc "d6 bd" vao Thai Lan trudc thém
Trump tr& lai

Nganh thép Trung Quéc van chua thoat day, sép cat gidm manh san
lvong

Ong Trump doa ap thué quan l&n Nga néu khdng cham dirt xung dot
voi Ukraine

Chu tich ECB: Chau Au phai chuén bj cho thué quan cla chinh quyén
Téng théng Trump

Téng théng M{ Donald Trump dang can nhac ap thué 10% lén tat ca
hang hoa nhap khau tir Trung Quéc, bat dau tir ngay 1/2 tai

Theo cac nha phan tich, dong von dau tw ra nwéc ngoai clia Trung
Quéc va M{ dang ngay cang co su phan ky. Theo dd, nén kinh té gidi
co khd nang sé phan chia thanh “2 khdi” tap trung vao hai siéu cuong
d6i dau nhau nay

Trung Quéc da trién khai mot loat bién phap dé én dinh thi truong
chirng khoan, bao gém céc ké hoach tang sé tién luong huu cé thé dau
tu vao céc cong ty niém yét, trong boi cdnh nudc nay dang phai doi
mat v&i nhiéu su bat 6n trong nhiém ky thir hai cla Téng théng M{
Donald Trump

EC - co quan diéu hanh cta EU - khéng phai la m6t t6 chirc mua khi
d6t va khdng thé lam gi khac ngoai viéc phat tin hiéu téi M{ rang céac
cong ty chau Au quan tam té&i LNG Mg...

Tg gid dong USD gidm chéng mat so v&i gan nhu tat cd cac dong
tién chl ch6t khac sau khi tAn Téng théng M{ Donald Trump khéng
dua ra modt ké hoach ap thué quan cu thé trong ngay cdm quyén dau
tién

Ngudn: HDS téng hop
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Trinh Quéc hdi xem xét chl truong dau tu tuyén dudng sat hon 8 ti
UsSD

Tha twéng yéu cau nganh ngan hang tiép tuc x& Iy TCTD yéu kém,
tranh khdng dé xay ra vu viéc tuong tu SCB

Mac du hai qug dau clia ndm 2024 c6 nhitng thoi diém tg gid “céng
nhu day dan”, song nha diéu hanh da nhip nhang trong viéc can doi
bai todn tg gid va l&i suét

Hién da c6 4 ngan hang ghi nhan tdng tai san trén 2 tridu tj dong.
Nhung méi chi cé 1 ngdn hang co téng tai san, du no cho vay, huy
déng von thj trudong 1 déu dat trén 2 triéu tJ dong la BIDV

B4o cdo m&i nhat chia S&P Global vé nganh san xuat cta Viét Nam
cho biét, chi s6 Nha Quan tri Mua hang (PMI) nganh san xuat Viét Nam
chi dat 48.9 diém trong thang 1, gidm so véi mic 49.8 diém cla thang
12/2024

Tlr dau ndm 2025, gia ca tra trén thi trwerng tdng manh, dic biét
ld ca cb trong lwong lén. Cu thé, ca co trong luong lon hon 1.2 kg
duoc ghi nhan dat mic gid 32,440 dbng, mirc cao nhat ké tr ndm
2022

DU doanh thu bat déng san trong thang dau tién cla ndm 2025
gidm nhe, nhung linh vuc nay van déng gop 21.2% vao téng mic ban
& hang hda va doanh thu dich vu tiéu dung ctia TP.HCM

Thé twéng sap cha tri hdi nghi véi loat doanh nghiép bat dong san
l&n Gid dat tdng cao, doanh nghiép dia 6¢c dua nhau mé rong qu dat

Tha twéng triéu tdp lanh dao Vingroup, Sungroup, Novaland, Hung
Thinh Land, Him Lam, Ecopark... tham gia hdi nghi nhdm thuc day nha
& xa hoi

Gia dat ting cao, doanh nghiép dia 6c dua nhau mé& rong qu{j dat:
B4t chéap tang gid dat tadng cé thé khién chi phi phat trién du an BDS
tédng cao, thuc té cho thay cudc dua mé& rdng quj dat van dang rat
nong

Tra loi kién nghi ct tri vé dé xuat danh thué bat déng san thi 2,
B6 Tai chinh cho biét, dang nghién clru cac chinh sach thué lién quan
bat dong san, ddm bdo chinh sach néu ban hanh sé& phu hop, théng
nhat v&i thuc té, thdng & quoc té

Trong thang 10, ca tién gi t6 chirc kinh té va dan cw déu ghi nhan
tang trwéng dwong va xac lap mic k§ luc mai. Cu thé, tién glti cla
céc t6 chuic kinh té tdng thém hon 82,3 nghin t déng trong thang 10,
dat hon 7,1 triéu tJ dong. So vai cudi ndm 2023, luong tién gl tir cac
t6 churc kinh té dat murc tdng trudng &n tuong (& 4,63%

No xau toan nganh cé xu hwéng gidm, song mot s6 ngdn hang nhd
va vira van s& déi mat véi no xau bat ddng san, nhat la khodn vay mua
nha tai cdc du an mang tinh dau co

Ngudn: HDS téng hop

BAU TU THONG MINH
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Vietjet (VJC) bdo loi nhuén sau thué hop nhat quy 4/2024 dat hon 21
tg dong, tdng 8% so v&i cung ky. Ly ké cd nam 2024, Vietjet lai sau
thué gan 1,426 tg déng, gap 6 lan nam 2023

HAX: Loi nhuén sau thué hop nhat ndm 2024 dat hon 203 tJ dong,
tang 449%

BAF: Duoc chap thudn chao ban 65 triéu cd phiéu riéng & véi gia
15,500 déng/cp

Viettel Post dé xuat dau tu 2 nha ga hang hoa tai sdn bay Long
Thanh, dua ra nhiéu cam két trién khai hé théng kho bai théng minh,
tich hop loT, Al, va Big Data dé quan Ly va van hanh hiéu qua

MHC: Ghi nhan l&i 15.12 tJ déng trong quy IV, lug k& ndm 2024 ghi
nhéan 1&i 11,82 tg dong, gidm 54% so va&i cung kY va khdng hoan thanh
ké hoach lgi nhudn ndm

Sabeco: Ca ndm 2024 ghi nhan 31,782.4 tJ déng doanh thu thuan va
gan 4,494.8 t(j dong loi nhuén sau thué; tdng lan luot 4% va 5% YoY

PNJ: Ghi nhan doanh thu gan 38.000 tJ dong trong ndm 2024, chinh
thirc dat muc tiéu "kg luc" trong lich st cong ty

BCE: Ghi nhéan (&i 78,05 tg dong trong quy IV, uj ké ndm 2024 ghi
nhan (&i 52,05 t(j d6ng va chinh thirc xod toan bd 16 lug ké

VRE: Lai hon 4,000 tj déng trong ndm 2024, m& mdi thém 5 trung
tdm thuong mai, trong dé riéng quy 4 1&i sau thué 1,086 tg dong, tédng
nhe so va&i cung ky

HDBank cong b6 lgi nhudn trudc thué ndm 2024 vuot trén 16,700 t
déng, hoan thanh 106% ké hoach dé ra

VIB: Lgi nhudn 2024 hon 9,000 t§ doéng, tdng trudng tin dung 22%,
dan dau nganh

MWG: Doanh thu 2024 dat hon 134 nghin tg déng, tdng +13,6% YoY;
moi ngay thu vé 367 tj dong

FRT: LNTT 2024 dat 527 t( dong, gép 4 lan ké hoach

VRE: LNST Q4 tang nhe so vé&i cung ky, liy ké cd ndm 2024 dat 4,000
tg déng, m& mai 5 trung tdm thuong mai

DGC: Quy 4/2024, |8i sau thué hon 787 tJ dong tdng gan 6% so Vvai
nam ngoai

TCH: Ban giao 2 du an bat dong sdn, TCH hoan thanh sém ké hoach loi
nhuan nién d6 2024

DGC: Quy 4/2024, |8i sau thué hon 787 tJ dong tdng gan 6% so vai
nam ngoai

CSM: Loi nhuan quy IV/2024 ctia Casumina gidm sau so vai cung ky
PAN:Ghi nhan i 427 t( dong trong quy IV/2024, ug k& ndm 2024 ghi

nhén 1&i 1,148 tJ dong, tdng 40.5% so v&i cung kY va hoan thanh 130%
so v3i ké hoach ndm

V-GREEN: B3t tay déi tac Dai Loan m& 100,000 tram sac xe dién
VinFast tai 3 qudc gia gdm Indonesia, Philippines va Viét Nam

Nguén: HDS téng hop 14
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23A-B Nguyén Binh Chiéu, Phudng Bakao, Quan 1, TP. H6 Chi Minh Tang 5, 32 Tran Hung Bao, Phudrng Phan Chu Trinh, Quan Hoan Kiém, TP. Ha Noi
® +84 287 3076966 © +84 243 359 8866
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PHONG NGHIEN CU'U VA PHAN TiCH

hdbs.vn/trung-tam-phan-tich
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@ research@hdbs.vn

TUYEN BO MIEN TRU TRACH NHIEM

Céc thong tin vé thj trurng duoc cung cip trén day do B phan Nghién ctru va Phan tich thu thap tir cdc nguén duorc coi la dang tin ciy, tuy nhién HDS khéng ddm bédo su
chinh xac va day dd clia cac ngudn théng tin nay. Cac nhan dinh trong ban bao cédo nay duoc dua ra dua trén co s& phan tich chi tiét va can than, theo danh gia chi quan
clia chung toi, la hop g trong thoi diém dua ra bao céo.

Viéc cung cép céc théng tin nay chi phuc vu myc dich tham khéo, HDS khéng chiu bat ky trach nhiém nao vé bat ky t6n that nao gy ra do viéc s&r dung théng tin trén day
vao hoat déng kinh doanh. Cac thdng tin trén day hoan toan cé thé thay déi theo dién bién cla thi truérng va HDS khong cé trach nhiém phai théng bdo vé nhitng su thay
déi nay.

Ban tin nay a san pham va tai san ctia HDS. Moi hanh vi sao chép sira ddi, in 4n ma khéng c6 suw déng Y ctia HDS déu (a trai luat.
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