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< VN-Index két thic tuan 03.2025 tai moc 1,249 diém, ting 18.6 diém (+1.5%) so v&i tuan trwde. Thi truong co 1 phién gidm va 4
phién t&dng diém. VN-Index da cé phién hoi phuc ki thuat khi roi xuéng viing hd trg manh (1220), cac c6 phiéu thing dudng MA déu
quay dau trong tuan qua nhung luc mua chi ddng van & muc thap cho thdy nha dau tu van con than trong. Gia tri giao dich trung
binh phién tiép tuc thap k{ luc chi dat 10,914 t{ déng, gidm -2.1% so v&i tuén trudce va gidm -19% so vai trung binh 5 tuan gan nhat.

< Xu hwéng dong tién gidm & cac nhém Ngan hang, Héa chat, Ban Llé va tdng & cac nhém Bat dong san, Chirng khoan, Xay
dwng. Trong d6, ndi bat 1§ nhédm c6 phiéu Xay dung cé murc tédng vuot trdi so vai thi trudng (tiéu biéu & cac cd phiéu CTD, VCG,
HHV) nhe luc mua rong tir nhém té chire trong nude.

< Ca 3 nhém von héa déu tang dong thuan véi thi trwdrng, tuy nhién nhdm von hdéa nhd tiép tuc ghi nhan mic tdng manh (+2.65%,
ngay sau cac tuan co xu hudng gidm gan day) tiép dén la nhom von hoa vira (+2.5%) va vén hda lén (+1.57). Vé sirc manh dong tién,
dong tién vao nhom von hoa lén (VN30) tang trd lai tir 46.5% lén mic 50.1%. Nguoc lai, n(hdm von hda vira (VNMID) va vén héa nho
(VNSML) dong tién gidm lam luot tir 40.5% va 12.9% xudng mirc 38.3% va 11.6%.

< Khoi ngoai ban rong 4,687 tgJ dong. Nguoc lai, Nném C4 nhan mua rong 3,344 t( déng, T6 chirc trong nuwdc mua rong 1,225 t déng
va Ty doanh mua rong 118 t{j déng.

< Nhan dinh: Thj truong d& cé phan (ng tich cuc tai vung hd tro manh 1,220 diém va tich Ly ngdn han quanh méc 1,250 diém, tuy
nhién, day duoc danh gia chi la nhip phuc héi k{j thuat khi thanh khodn van & mirc thap va tdm Ly dong tién con than trong. Cac yéu
t& vi mo toan cau tiép tuc L& rdi ro lén, vai chi sd DXY tiém can mic 110, 1&i suat USD duy tri cao, va cac bién ddng chinh sach cd thé
xuat hién khi Téng théng Donald Trump nham chitc, gy dnh hudng tiéu cuc dén tAm LY nha dau tu. Chung t6i duy tri quan diém gitt
tg & c6 phiéu & muc an toan (<50%), uu tién cac co phiéu cé nén tang ndi tai virng chac, dong thoi theo ddi sat sao dién bién thi
trudng cling nhu cac yéu td vi mod toan cau dé kip thoi can bang rdi ro trong bdi cdnh bién dong kho luong.
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Chi s6 thi trwerng thé gici
Dow Jones
S&P 500
Nasdaq
Europe
Japanese
Korea
China
HongKong
Taiwan
India
Indonesia
Thailand
VietNam
Hang hoa
Brent Oil (USD/bbl)
WTI Qil (USD/bbl)
Gold (USD/ounce)

42,732.1
5,942.5
18,621.7
4,871.5
39,396.0
2,479.5
3,215.0
19,754.8
22,908.3
24,004.8

71621
1,384.8
1,254.6

76.5
74.0
2,656.2

Yield Trai phiéu Chinh pha Mg

U.S 1Y (%)
U.S 10Y (%)

(*) D& liéu duoc cédp nhéat vao ngay 20/01/2025

4.2
4.6

0.4%
0.6%
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-1.3%
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-5.6%
-1.5%
-1.2%
1.5%
1.2%
-11%
-1.6%

2.9%
4.3%
1.5%

0.9%
2.1%

-4.3%
-2.4%
-1.2%
-2.1%
0.7%
2.1%
-5.5%
-0.6%
-1.2%
-2.7%
-3.0%
-4.6%
0.4%

8.1%
10.2%
-0.1%

0.3%
11.5%

0.4%
1.0%
1.6%

0.0%

-1.3%
3.3%

-4.1%

-1.6%

-0.6%
1.5%
1.2%
-11%

-1.0%

2.6%
3.3%
0.6%

1.2%
1.2%

14.1%
26.5%
35.1%
9.1%
18.0%
-3.9%
9.8%
19.4%
30.8%
10.6%
-2.5%
-3.0%
9.7%

-2.5%
0.3%
28.3%

-13.5%
14.2%
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Quan trong

M{j: Téng thong déc ct Donald Trump
tuyén thé nham chic

Han Quéc: PPI Thang 12

EU: Eurozone hop bd trudng tai chinh

Anh: T(j L& That Nghiép Thang 11

Nhé&t Ban: Can Can Mau Dich Thang 12

Han Quéc: GDP Quy 4

MQ: Dé Nghi Tro Cap That Nghiép Lan Bau

MQ: Du Trr Dau Tho

MQ: Chi S6 PMI - San Xuét va Dich vu

EU: PMI H6n Hop clia S&P Global

Nguén: HDS téng hop
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I Thi trwd'ng hoi phuc ki thuat, thanh khoan & muirc thap nhat trong 2 ndm qua HDSecurItles i

L]
BPAU TU THONG MINH

I Thanh khoan san HOSE

) . ) i . Chi s T3 VND
* VN-Index két thidc tuan 03.2025 tai moc 1,249.1 diém, tdng 18.6 diém (tuong 1400 50,000
duong +1.5%) so vai tudn trude.

1200 40,000
« Thij trwerng c6 1 phién gidm diém va 4 phién ting diém. VN-Index da co6 phién hoi 30,000
phuc k{ thuat khi roi xuéng viing hé tro manh (1,220), cac c6 phiéu thing dudng MA 1,000 20,000
déu quay dau trong tuan qua nhung luc mua chd ddng van & mic thap cho thay 800 10,000

e 80 vén oo thn rong o1 e QLTI HN\ T HH\HH\HH\MW\

600
(Lv

- Gia tri giao dich trung binh phién trong tuan tiép tuc tao thap kg luc méi khi chi (b\q} b‘\q,V <o\q,b‘ \q,b‘ Q) o >
‘ , ‘ S
dat 10,914 tg dbng, tiép tuc gidm -2.1% so vai tuan trudc va gidm -19% so vai trung /\\0 /\\0 \4\0 <\\0 <\\ /\\ <\\0 <\\\ Qo <\\

binh 5 tudn gan nhét. .
d mmm T6ng GT (13 VND) ——VN-Index

« Xu hwéng dong tién gidm & cac nhém Ngan hang, Héa chat, Ban é va téng &
céc nhom Bat dong san, Chirng khodan, Xay dung. Trong dd, ndi bat & nhdm cé phiéu J TG trong cac nhém vén héa
Xay dung cé muc téng vuot trdi so vai thi trudng (tiéu biéu la céc cd phiéu CTD,

2 0
VCG, HHV) nher luc mua rong t&r nhém té chirc trong nude. 100%

80%

+ Strc manh dong tién: Dong tién nhém vén héa lén (VN30) ting tré lai tir 46.5% 500

’ ’ 0

lén mic 50.1%. Nguoc lai, nhdm von hoa vira (VNMID) va von hda nhé (VNSML) dong 200

tién gidm lam luot tir 40.5% va 12.9% xubng muic 38.3% va 11.6%. ’

20%

+ Vé bién dong gia, cd 3 nhém vén héa déu ting déng thuan véi thi trwerng, tuy 0%
nhién nhdm von hoda nhd tiép tuc ghi nhdn mc tdng manh (+2.65%, ngay sau cac N S S X S N S S N
tuAn o6 xu hudng ai&m a4 ZA t.gA. a o " o (‘ > 50/9 053 » QY 0%\"« 0q,\(b Qb‘\‘b 0\% 0@\‘7/ W 0Q)\(L oV oV VgV

uan co xu hudng gidm gan day) tiép dén (& nhdm vén hda vira (+2.5%) va vén hoa A PUIPOIP P SHPUPN SN

o8 T
6 (+157).

m VN30 m VNMID VNSML

Nguén: FiinX, HDS téng hop 4
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I Do rong thi trwérng & mire tich cwe, nhwng xu hwéng téang van con rat yéu HDSecurItles

PAU TU THONG MINH

“ Gia déng cilra (D) | % thay ddi gia 1tuan | P/E co ban

A ” . . ” . , .. .. . o, . 1 52,200 5.5% 20.3
* B0 rong cua thi trwong o mue tich cwe, v&i 263 mé tang trén 113 ma giam nho > PLX 40.000 5.0% 170
cac c6 phiéu von hda nhd, nhdm von hda lén (VN30) ddng thuan khi co 24 c6 3 TCB 24,400 4.3% 7.6
phiéu téng trén 6 c6 phiéu gidm. 4 HDB 22,500 4.2% 6.0
S HPG 26,500 3.7% 13.9
» Nhém nha dau tw Ca nhan mua rong 3,344 tg déng. Trong do, mua rong nhom 6 SSl 24,550 3.6% 15.5
2 L ¥ 5 o 5 5 2 2 i 2 248 7 SSB 17,900 2.9% 10.6
cO phieu nganh Ngan hang. Top mua rong gom co cac co6 phiéu: FPT, STB, CTG, 3 viB 19.850 2 9% g0
SSI, NAB. 9 GVR 28,750 2.7% 33.8
) . ) L L S 10 MBB 21,500 17% 6.1
* Nhom nha dau tw Nwéc ngoai ban rong 4,687 ty dong. Top ban rong la nhém 1 TPB 16,150 1.6% 8.8
Ngan hang v&i Top ban rong khdp lénh clia nudc ngoai gbm cac ma: FPT, STB, 12 STB 35,750 1.6% 7.7
SSI, CTG, VCB. 13 VCB 92,500 1.2% 14.9
14 FPT 149,000 1.2% 29.1
« Nhém Ty doanh mua rong 118 t§j dong. Top mua rong gém cé cac c6 phiéu 12 VBI\:EI\JA géggg 11'(1;//0 11?:
nhém Dich vu tai chinh véi Top mua rong gém cac cd phiéu: MBB, VCI, PC1, SS, 17 ACB 24'950 1'00/2 6.9
FPT, VPB. 18 POW 11,750 0.9% 19.7
) . ] 19 MSN 65,900 0.6% 711
* Nhém nha dau tw Té chirc trong nwéc mua rong 1,225 tg déng. Top mua rong 20 SHB 10,200 0.5% 4.8
gobm céc c6 phiéu nhom Bat dong san véi Top mua rong gdm céc co phiéu: VCB, 21 vJC 99,000 0.4% 351

0
KBC, TCB, CTD, HPG, PLX. 22 MWG 57,700 0.4% 28.5
23 VHM 40,100 0.3% 8.5
+ Trong tuan 03.2025, cac qu{j ETF da ghi nhan rat rong manh véi gia tri dat 24 £ BEiE00 Sl 141
. o ) s o YT e 25 vIC 40,450 -0.1% 16.4
185 ty dong. Cu thé, cac quy ngoai rut rong 185 ty dong (chu yéu tu quyg VanEck 26 VPB 18 450 -0.3% 1.0
Vietnam ETF rut rong -156 tg déng) va cac qug ndi khdng cé bién dong vé dong 27 SAB 53,400 -0.4% 15.9
tidn. 28 CTG 37,200 -0.8% 9.2
29 BCM 69,200 -11% 25.7
30 VRE 16,550 -1.8% 9.2

Nguén: FiinX, HDS téng hop 5



l Thanh khoadn gidm manh & cac nganh chll chdt, ngoai trir nhém cé phiéu Xay dwng HDSECUI’itiES.I'

PAU TU THONG MINH

Tang gidm Dong tién va Chi s6 theo nhém nganh

TY TRONG DONG TIEN TANG/GIAM CHi SO

15/1 06/12 13/12 20/12 27/12 10/01 1TUAN 2TUAN 1THANG 3THANG 6THANG 9 THANG

Ngéan hang 19.7% 18.9% 20.6% 1.5% 0.7% 0.8% -1.7% 3.7% 8.8% 11.6% -0.6%
Bat dong san 16.9% 172% 16.7% 16.7% 15.4% 0.6% -0.8% -2.0% -3.7% -1.3% -4.2% -40% -1.4%
Dich vu tai chinh 12.1% 183.1% 12.5% 1.8% 12.9% 3.2% -1.9% -5.3% -10.4% -10.6% -8.7% -6.7% -4.1%

Xay dwng va Vat liéu 5.2% 5.2% 6.1% 6.8% 2.4% 0.6% 2.5% 3.5% -0.1% 7.6% 4.4%

Thyc phdm va dé udng 78%  7.3% 7.4% 7.8% -0.1% -3.1% -1.8% -2.0% 4.3% 16.1% 19.5% -4.6%
Hang & Dich vu Cong nghiép - 6.5% 5.5% 59% 6.2% 5.3% 4.8% 9.2% 16.0% 13.0% 44.1% 63.3% 2.8%
Cong nghé Thong tin 51% 48% 58% 1.5% 0.1% 0.8% 9.1% 12.6% 51.6% 748%  -1.9%
Tai nguyén Co ban - 52% 52% 53% 3.7% 1.6% 3.5% 4.2% -1.0% 10.8% 9.7% 1.2%
Héa chat 49%  5.3% 2.3% -3.9% -5.0% -10.4% -12.0% 4.6% 26.6% -4.6%
Bén lé 42%  3.5% 0.6% -2.0% -3.6% -6.9% -5.8% 20.1% 344% -4.3%
DA&u khi 22% 22% 24% 4.3% 2.1% 3.5% -3.0% -7.1% 14.2% 17.0% 1.7%
Hang ca nhén & Gia dung 2.0% 2.1% - 0.8% -2.7% -2.8% 0.5% -3.5% 9.3% 15.3% -3.5%
Bién, nwéc & xang dau khi dét 1.6% 1.6% 1.5% 0.5% -1.0% -0.7% -4.5% -7.1% -0.1% 14%  -1.6%
Du lich va Giai tri 1.2% 1.1% -2.6% -1.2% 9.2% -5.5% 22.0% 29.4% -4.4%
Vién théng 1.2% 1.1% 3.4% -3.0% -2.2% 28.4% -7.1% 7.3% 192.9% -3.5%
Y té 0.5% - 0.9% -0.3% -0.1% 1.5% -4.7% 9.7% 15.2% -12%
Truyén théng 0.9% 0.6% 3.1% 0.0% 0.1% -10.5% -19.9% -10.8% 9.2% -0.1%
Bao hiém 0.5% 0.4% 3.5% 2.8% 3.1% 16.8% 9.3% 27.0% 21.9%  0.2%
O t6 va phu tung 06% 05% 06% 05% 06% 0.7% - 0.6% 0.7% - 0.4% -0.2% 0.9% -2.9% -13.8% -3.0% 40% -1.0%

Nguén: FiinX, HDS téng hop 6
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I Nha dau tw trong nwérc tiép tuc la bén mua rong trwéc lwe ban rong cta khoi ngoai HDSecurItles )

PAU TU THONG MINH

I Phan loai Nha dau tw I Téng gia tri mua ban NBT ca nhan trén HOSE
Tg VND Chi s6 Ty VND
8,000 1,280 90,000

6,000 1,270 80,000

4,000 1,260 70,000
2,000 1,250 60,000

0 ] I 1,240 50,000
-2,000 . . 1,230 40,000
~4,000 1,220 30,000
-6,000 1,210 20,000
-8,000 1200 10,000 II II

47 48 49 50 51 52 53 0125 0225 0325
40 41 42 43 44 45 46 47 48 49 50 51 52 53 | 1

(@]

EE C3 nhan trong nudc M Nudc ngoai T6 chirc trong nudc
° 2 , 2025
mmm Ty doanh ——VN-Index W Tong GT mua B Tong GT ban
I Top C& phiéu anh hwéng dén chi s6 VN-Index I Top 10 c6 phiéu c6 GTGD lé'n nhat
Pong godp chi s6 T§ VND
2.0 3,500

3,000
1.5

2,500
1.0 2,000
0. 1,500
1,000

0.0
I . H | o 50
05 -

FPT VIC KBC MSN HPG HDB MWG STB SS| SJS

TCB HPG VCB LPB HDB CTG NVL LGC BCM VRE

(@)

o
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I Nhém Von héa nhé ghi nhan hiéu suat tot hon thi trudrng

B chi sé theo nhém vén hoa
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I Gia tri giao dich theo nhém vén héa

T3 VND
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7,000
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I Bién dong chi sd nganh (% thay déi)

Cong nghé Thoéng tin
Dich vu tai chinh
Bat d6ng san
Bao hiém
Ngéan hang
Dién, nudc & xéng dau khi dot
Vién théng
Du lich va Giai tri
Truyén théng
Ban & |
Y té
Hang ca nhan & Gia dung
Thuc pham va dé uéng [ |
O té va phu tung
Hang & Dich vu Cong nghiép
Xay dung va Vat liéu
Tai nguyén Co ban
Hoa chét

Dé&u khi

-5% 0% 5%

HDSecurities"

PAU TU THONG MINH

10% 15%

Nguén: FiinX, HDS téng hop 8



Kho

ngoai ban rong dién réng

HD securities™

I Giao dich Khdi ngoai theo nganh (tg VNB)

Ban &

Bao hiém

B4t d6ng san

Cdng nghé Thoéng tin

Dau khi

Dich vu tai chinh

Bién, nudc & xang dau khi dot
Du lich va Giai tri

Hang & Dich vu Céng nghiép
Hang ca nhan & Gia dung
Hoa chat

Ngan hang

O t6 va phu tung

Tai nguyén Co ban

Thuc phdm va dé udng
Truyén théng |

Xay dyng va Vat liéu
Y té |

-2,500 -2,000 -1,500 -1,000 -500 0

I Giao dich NBT nwéc ngoai (theo tuan)

T3 VND

0
-10,000
-20,000
-30,000
-40,000
-50,000
-60,000
-70,000
-80,000
-90,000

36 38 40 42 44 46 48 50 52

——

mmm T6ng GT rong —— L0y ké tir dau ndm

I Top cd phiéu mua ban rong

T3 VND
500

0
-500
-1,000
-1,500
-2,000

-2,500

500

KBC HDB VGC YEG PVT VIC FPT STB SSI

0125 03.25

PAU TU THONG MINH

T3 VND
2,000

0
-2,000
-4,000
-6,000
-8,000
-10,000

CTG

Nguén: FiinX, HDS téng hop 9
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I Nhom Tw doanh mua rong manh cac co phieu nhéom Chwng khoan HDSECUI’ItIES

PAU TU THONG MINH

B Giao dich NBT Ty doanh theo nganh (tj VNB) B Giao dich Tw doanh (theo tuan)
¥ T3 VND
Y té Ty VND g
3,000 8,000
Xay dung va Vat liéu I
| 2000 7,000
Truyén théng 6,000
. o 1,000
Thuc pham va dbé udng I 5,000
Tai nguyén Co ban [ | o 4,000
N 3,000
O t6 va phu tung | -1,000
2,000
Ngan hang I -2,000 1,000
Hoéa chat | -3,000 0
Hang c& nhan & Gia dung | 36 38 40 42 44 46 48 50 52 01.25 03.25
Hang & Dich vu Céng nghiép o P
I Top co phiéu mua ban rong
Du lich va Gidi tri | T4 VND
Bién, nudc & xang dau khi dot 1 200
. o 150
Dich vu tai chinh |
100 I
DAu khi | S50 .
Cong nghé Thang ti - 0 B
6ng nghé Thoéng tin
-50 . . . .
B4t dong san [ | 4100
Bao hiém | -150
Ban & E— A
anlé
O ) ’\ O O Q Q D O <>
& & & & K\ & < N & <O
-500 -300 -100 100 300 X

Nguén: FiinX, HDS téng hop ()
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I Thi trworng khé co6 thé cé sw phuc hoi manh trong tuan cu6i nam Giap Thin HDSecurItles

VN-Index da cé mot tuan ting diém, vwot qua dwoc ngwérng khang cw dau
tién tai 1,240 diém va tién vao vung khang cw day dic hon tai 1,250-1,260
diém. Hé thdng chi bdo dong luong xu hudng da xac nhan xu hudéng gidm gid
kha manh hinh thanh. Trang thai thj truong trong tuén téi duoc du bao sé dién
bién tiéu cuc hon:

« Kich ban 1 (30%): VN-Index tiép tuc tién vao vung khang cu manh 1,250-1,260
diém va co thé gidng co trong khodng nau.

+ Kich ban 2 (70%): VN-Index roi tré lai ving ho tror 1,200-1,220 diém va co thé
sau hon.

QVN

=] q‘@Eﬁn§§

PAU TU THONG MINH

INDEX (P  1m 5m 15m O ~ (I8 fx cac chl bao Bléudd ~ Hbéso ~ & & a: < c

Chi s6 VNINDEX - 1D = 01242.38 H1249.11 L1239.63 C1249.11 +6.75 (+0.54
on

Volum

oooooo

oooooooo

S5y 1y 6p 3p 1p 5n 1n 57 06:32:28 (UTC+7) % log tu déng

« Nhan dinh: Thi truéng d& cé phan tng tich cuc tai vung hoé trg manh 1,220 diém va tich ly ngan han quanh méc 1,250 diém, tuy nhién, day duoc danh gia chi
l& nhip phuc héi k{j thuat khi thanh khodn van & mic thap va tdm Ly dong tién con than trong. Cac yéu td vi mé toan cau tiép tuc La rdi ro lon, véi chi s6 DXY
tiém can muc 110, l&i suat USD duy tri cao, va céc bién dong chinh sach co thé xuat hién khi Téng thdng Donald Trump nham chitc, gy dnh hudng tiéu cuc
dén tam Ly nha dau tu. Chang téi duy tri quan diém gitr tg & cé phiéu & mic an toan (<50%), wu tién cac c6 phiéu cé nén tadng noi tai virng chac, déng thoi
theo d&i sat sao dién bién thj trudng cling nhu cac yéu t6 vi md toan cau dé kip thei can bang rdi ro trong bdi cdnh bién déng kho luong.
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I Tin Qudc té trong tuan qua

H[)Securities'I

Ung vién Bd trwéng Tai chinh MJ mudn gia han gidm thué, tring
phat Nga manh hon

Céc ngan hang trung wong chau A “gdng minh” chéng lai strc ép ty
gia

Theo céc nha phan tich, cé nhiéu yéu t6 dé du doan, thoi gian tdi,
Trung Qudc sé néi ldng viéc kiém soat dong nhan dan té va diéu
chinh theo bién déng clia déng bac xanh

Bédo cdo cGia JPMorgan trich dan div liéu EPFR cho thay cac qu{
dau tw da rat rong 8.5 t§ USD khdi céc qu{j danh riéng cho cé phiéu va
trai phiéu clia cac nén kinh té dang phat trién tir ddu ndm dén nay

Theo Cuc Théng ké Lao ddng My (BLS), CPI toan phan thang 12 da
tang 0.4% so va&i thang trudc va tang 2.9% so vdi cung ky nam ngoai

Ngay 15/1, M{j da dp dit cac lénh trirng phat mé&i nham vao Nga
lién quan tdi cudc xung doét tai Ukraine, trong do tap trung vao linh vuc
nang luong va cdng nghiép qudc phong clia Nga

Kinh té Birc tri tré lau nhat trong hon 7 thap k. Vai téng truéng &m
ndm 2024, day la lan tht hai ké tir ndm 1950 nén kinh té Birc chirng
kién hai ndm suy gidm san luong lién tiép...

Gi¢i phan tich nhan dinh xu hwéng ting gia gan day cla dong USD
cd thé vira mang lai loi ich, vira gay tén hai cho chau Au, déng thoi du
bdo cac dong tién l&n clha khu vyc nay sé tiép tuc gidm gié trong 2025

Trong mét tuyén bd bat ngdr ngay 16/1, Ngan hang Trung uong Han
Quoc da quyét dinh gilr nguyén &i suét co ban & mirc 3% sau hai lan
cat gidm lién tiép & céc cudc hop chinh sach trudc do

Cac nha nhap khau M{§ ddy manh mua hang tir Trung Quéc trudc
nguy co thué quan

Céac nha may loc ddu Trung Quéc va An B4 dang tim kim nguén
cung cap thay thé sau khi céc lénh trirng phat md&i nghiém ngat cla
M{ d6i v céc nha san xuét va tau chd dau ctia Nga duoc cdng bd

Ngén sach lién bang M{ tiép tuc thdm hut trong thang 12/2024, khién
murc thAm hut quy dau tién cla ndm tai chinh 2025 cao hon gan 40%
S0 vOi cung ky nam trudc

N3m 2025, thwong mai toan cau dwoc dw bdo cé sw tron lan giira
co hdi va bat 8n. C4c tac dong tiém &n tir chinh sach thuong mai cla
M{ thdi 6ng Donald Trump, cung v&i nhitng budc tién mdi trong
thuong mai dién t&r va cong nghé tai chinh thuong mai, hra hen sé
dinh hinh lai thwong mai thé gidi

Theo s6 liéu chinh thirc vira cong bd, ndm 2024, thidng du thuong
mai clia Trung Qudc p kY luc 992 tg USD, trong dé hon 1/3 (& thang
du va&i MQ.

Canada dang chuan bi mdt danh sach dai cac hang héa clia M{j dé
ap thué quan trd dtia néu Téng théng dac c Donald Trump thuc hién
\&i de doa &p thué quan 25% lén hang hda Canada

Ngudn: HDS téng hop
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I Tin Trong nwéc trong tuan qua

H[)Securities'I

Tha twéng yéu cau thanh tra céc t6 chic tin dung cho vay co tai
sdn bao ddm & bat ddng san

Chinh phi duyét xay siéu cadng Can Gitr tao dong luc kinh té
TP.HCM Xang téng gia lan th 3 lién tiép tir dau ndm 2025

Tin dung tdng manh thang cudi ndm d3 tac dong tich cuc lén loi
nhuan quy IV cling nhu ca nam 2024 cda cac ngan hang

O géc do tién té va tai khéa, néu chinh sach thué quan cia chinh
quyén Trump 2.0 tang, du dia tién té clha Viét Nam it di nhung du dia
cho tai khda van c6 thé diéu chinh...

Trong 6 thang cudi ndm 2024, cac TCTD d& dap (ng nhu cau vay
vOn téng thé cla khach hang & tg L& cao hon so véi 6 thang dau ndm
2024. T & TCTD nhan dinh ddp Ung nhu ciu vay vén & muc cao (ti
75% tr& 1én) clia nhdm 14 NHTM trong yéu trong ky nay tiép tuc la
100%

Tha twéng yéu clu hoan thanh nha may dién hat nhan Ninh Thuén
trong 2030

Nganh hang khdng da bd sung hon 500 chuyén bay trén cac dudng
bay néi dia, tuy nhién nhiéu chang bay da ngay 4p tic hét vé

Tha twéng Chinh pha da ban hanh quyét dinh thanh Ap Khu kinh té
Ninh Co, tinh Nam Binh, quy mé dién tich 13,950ha

B6 Céng Thuwong dé xuat ap gid dién riéng vaéi tram, tru sac xe dién

Tha twéng yéu cau tap trung chan chinh, x 1y viéc thao tung gi3,
dau co bat dong san

Kich ban co’ s& cho lam phat, ldi suat ndm 2025: Kich ban co s& &
NHNN sé gitt l&i suat diéu hanh vao ndm 2025, do lam phéat van co thé
kiém soat dugc va Chinh phtl tap trung vao viéc thuc day nén kinh té

Xuat khau hang héa cta Viét Nam sang Vuong quéc Anh ghi nhan
muc tang trudng kg luc trong ndm 2024, dat 7.55 tJ USD, téng gan
19% so v&i muc thuc hién cda nam trudc

To Bloomberg dwa tin, Viét Nam da vuot qua Nhat Ban, tré thanh thi
trudrng xuét khau lén thtr 3 clia hang Trung Quéc trong ndm 2024, véi
kim ngach 162 tj USD

M&A ngan hang ch& thwong vu “bom tan”: Ngay tir dau ndm 2025,
ngoai hai thuong vu chuyén giao bat budc ngan hang, viéc chuyén
nhuong céc cong ty tai chinh tiéu dung cling dién ra tdp nap. Tuy
nhién, duoc tréng chdr nhat & céc thuong vu ban von tg USD cla céc
“6ng lon” Vietcombank, BIDV

N3m 2025, nganh gb va lam san duoc giao nhiém vu xuat khéu trén
18 t(j USD g6 va san pham gb

Taéng trwéng kinh té thé gi&i cé thé phuc hdi cham, tham chi suy
gidm trong ndm 2025; su phat trién nhanh cla cdc cdng nghé mdi; thu
hut FDI c6 chat lvong; hién thuc hda tdng trudng cao... [d nhitng thach
thirc d6i vai tAng trudng kinh t& ndm 2025 cla Viét Nam - CIEM

Ngudn: HDS téng hop
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I Tin Doanh nghiép trong tuan qua

H[)Securities'I

Vietjet dang co nhirng thod thuén chién lugc véi nhitng tédp doan
hang dau nhu Boeing, GE, CFM, Pratt & Whitney, Honeywell... v&i téng
gid tri gan 50 tJ USD

Cll: Ghi nhan &i 99.83 t dong trong quy IV, ug k& ndm 2024 ghi nhén
|41 638,8 tJj dbng, tdng 72,7% so va&i cung ky ndm trudce

Topzone chinh thirc ra mét 4 clra hang dau tién tai Ha Noi va TP. HCM
vao thang 10/2021; dén nay da m& rdng lén 86 dia diém kinh doanh
SAM Holding: Mudn dau tu Khu du lich nghi duéng cao cép réng
1.800ha, von dau tu hon 102.000 tg déng tai Quang Tri

VDS: Cong bd Bao cdo tai chinh quy 4 va két qua kinh doanh ndm
2024 (riéng &) v&i téng doanh thu hon 1.003 t§ déng, loi nhun sau
thué 285,7 tg dong, hoan thanh tuong (ng 104% va 100% ké hoach
kinh doanh ca nam

NVL: Cham tra l&i cho (6 trai phiéu qudc té 300 triéu USD véi 1y do
dua ra & trong boi cdnh kho khan chung cda thi truong BBS, ngudn
thu bi anh hudng dang k&, gy kho khan trong viéc thanh toan cho

cac bén cho vay theo ké hoach

LPB: Loi nhuén trudc thué ndm 2024 dat 12,168 t§ dong, hoan thanh
116% ké hoach loi nhuan da duoc Bai hdi déng c6 dbng thdng qua

BWE: Nudc Thi Dau Mét (TDM) mua dién mat troi mai nha véi gia cao
nhat téi 3,100 dong/s6 tir BIWELCO

MWG: Topzone clia Thé Gidi Di Dong c6 &i, hudng téi muc tiéu doanh
thu dat 1t USD cla Apple vao nam 2027

PHP: Cang Hai Phong dat loi nhuén kg luc hon 1,100 tg déng trong ndm
2024

CNG: Doanh nghiép nganh khi bdo LNTT nam 2024 tang truéng 103%,
dat 114.5 tJ déng

BFC: N&m 2024 dat hon 9.489 tj d6ng tdng doanh thu, tdng truéng
9% so v&i ndm 2023; loi nhuén trudc thué dat 531,1 tg dong, téng
trudng tai 170,6% so véi ndm trudc

VCB: Thdng qua phat hanh gan 2.77 t§ c6 phiéu v&i tg & phat hanh
49.5% cho c6 déng co tén trong danh sach tai thoi diém chét quyén
dé t&ng von lén 83.557 t{ déng

MBS: LNTT quy 4 dat 207 t{ déng, tdng 2% so va&i cung kY 2023. LAi
rong thu vé dat 165 t{ dong, gidm 4% so v&i cung ky va tiép tuc gidm
khodng 8% so v&i quy 4 lién trude, ghi nhan chubi 2 quy lién tiép &i
sut giam

HND: Ganh ndng chi phi quén g khién doanh nghiép dién 16 sau thué
246 triéu dong trong quy 4/2024 nhung van cai thién so v&i con sé 16
quy 4/2023 (3 92 t{

Bao hiém PVI: K&t thuc nam 2024, Céng ty dat 766 t§ dong loi nhuan
trudc thué, hoan thanh vuot mirc ké hoach trong bdi cdnh toan nganh
bdo hiém phai ganh chju &nh huéng ndng né cla béo Yagi

Nguén: HDS téng hop 14
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LIEN HE HD Securities "

AU TU THONG MINH
CONG TY CO PHAN CHUNG KHOAN HD (HDS)
www.hdbs.vn

TRU S& CHINH CHI NHANH HA NOI

23A-B Nguyén Binh Chiéu, Phudng Bakao, Quan 1, TP. H6 Chi Minh Tang 5, 32 Tran Hung Bao, Phudrng Phan Chu Trinh, Quan Hoan Kiém, TP. Ha Noi
® +84 287 3076966 © +84 243 359 8866

+84 286 2838666 +84 243 351 8866

PHONG NGHIEN CU'U VA PHAN TiCH

hdbs.vn/trung-tam-phan-tich
g p
@ research@hdbs.vn

TUYEN BO MIEN TRU TRACH NHIEM

Céc thong tin vé thj trurng duoc cung cip trén day do B phan Nghién ctru va Phan tich thu thap tir cdc nguén duorc coi la dang tin ciy, tuy nhién HDS khéng ddm bédo su
chinh xac va day dd clia cac ngudn théng tin nay. Cac nhan dinh trong ban bao cédo nay duoc dua ra dua trén co s& phan tich chi tiét va can than, theo danh gia chi quan
clia chung toi, la hop g trong thoi diém dua ra bao céo.

Viéc cung cép céc théng tin nay chi phuc vu myc dich tham khéo, HDS khéng chiu bat ky trach nhiém nao vé bat ky t6n that nao gy ra do viéc s&r dung théng tin trén day
vao hoat déng kinh doanh. Cac thdng tin trén day hoan toan cé thé thay déi theo dién bién cla thi truérng va HDS khong cé trach nhiém phai théng bdo vé nhitng su thay
déi nay.

Ban tin nay a san pham va tai san ctia HDS. Moi hanh vi sao chép sira ddi, in 4n ma khéng c6 suw déng Y ctia HDS déu (a trai luat.
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