HD securities -

BDAU TU THONG MINH

BAO CAO THI TRUONG

TUAN 02.2025

(06 - 10/01/2025)



2 2 - s W
~ JJ TiEu DIEM cHiNH HD securities

< VN-Index két thic tuan 01.2025 tai 1,254.6 diém, gidm 20.6 diém (twong dwong -1.61%) so véi tuan trwde. Thi truong co 3
phién gidm diém va 1 phién t&ng diém duy nhat & phién dau tién trong ndm mai. DAy la tuadn cé mic gidm nhiéu nhat trong vong 7
tudn gan day, chd yéu do phién giao dich thir 6 (VN-Index gidm -1.2%), cu trong nudc kha yéu trude ap luc ban rong cla khéi ngoai
khién VN-Index théat bai trong viéc tich liy ving 1,270-1,280 diém. Cac ap luc tir tJ gid, dong von quoc té va dong tién (tdm Ly thi
truorng) da gay anh hudng manh. Gia tri giao dich trung binh phién trong tuan thap k(g luc, chi dat 11,886 t( dong, gidm 23.4% so Vo
tuan trudce va gidm 17.26% so vaéi trung binh 5 tuan gén nhét.

% Xu hwéng dong tién gidm & cac da s6 cac nhém nganh, tir cac nganh chd chét von hda lén nhu Ngan hang, Chirng khodn, BAt
ddng sadn dén cdc nhdm nganh von héa thap hon.

< Ca 3 nhém von héa déu gidm dong thuan véi thi truérng, tuy nhién nhdm vén héa nhd gidm (-1.91%) manh hon thi truéng, khi
déng luc tang gid da co chiéu hudng gidm dan. Strc manh dong tién, nhdm Von hoa lén (VN30) tiép tuc ghi nhan dong tién cai thién
tir day tr 46.3% (én mic 51.5%. Nguoc lai, nhdm vén hda vira (VNMID) tiép tuc suy gidm dong tién tlr 38.1% xudbng mirc 35.7%.
Nhdm Vén hoa nhd (VNSML) suy gidm manh tir dinh tir mdc 15.5% xudng con 12.7% (nhu chung t6i d& nhén dinh tir tudn trudce khi
déng luc tdng gid cla cac c6 phiéu nhém vén hda nhd da co dau hiéu yéu di sé khién dong tién suy gidm dan).

X3

*%

Nhém nha dau tw C4 nhan mua rong 2,797 tJ dong. Trong khi cdc nhom con lai ban rong, Khéi ngoai ban rong 772 t§ doéng, va
Nhém Tu doanh ban rong 2,011 tJ déng va Té chirc trong nudc ban rong 14 tg dong.
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*%

Nhan dinh: Ching téi nhan dinh thi truéng cé kha néng can thém thoi gian dé 6n dinh, do d6ng lugng suy yéu rd rét, ldm gia tdng
xac suét diéu chinh. Thém vao do, cac ap luc tir vi mé nhu tg gid, dong von qudéc té va tdm Y than trong tiép tuc gay sic ép [én thi
trudng. D& phuc héi tré lai, thi truérng can su tham gia clia dong tién mai va nhitng yéu td ho tro vi md manh mé hon. Chung tdi duy
tri quan diém nhu béo cdo tuan trudc, khuyén nghi nha dau tu gitr tg 1& cd phiéu & mic thap (<50%) va than trong, trdnh mé& mai vi
thé mua khi thi trurng van thiéu céc yéu toé ho tro ré rang.



I Dién bién chi s6 chirng khoan th
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Chi s6 thi trwerng thé gici

Dow Jones 42,732.1
S&P 500 5,942.5
Nasdaq 19,621.7
Europe 4,871.5
Japanese 39,396.0
Korea 2,479.5
China 3,215.0
HongKong 19,754.8
Taiwan 22,908.3
India 24,004.8
Indonesia 71621
Thailand 1,384.8
VietNam 1,254.6
Hang hoa
Brent Oil (USD/bbl) 76.5
WTI Qil (USD/bbl) 74.0
Gold (USD/ounce) 2,656.2

Yield Trai phiéu Chinh pha Mg
U.S 1Y (%) 4.2
U.S 10Y (%) 4.6

(*) D& liéu duoc cép nhat vao ngay 06/01/2025
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Quan trong

Viét Nam: D{r liéu Vi mo quy 4/2024

M{: Chi S6 PMI Dich Vu Thang 12

EU: Chi S6 Gia Tiéu Dung CPI Thang 12

M{: Chi S6 PMI Phi S&n Xuat Thang 12

MQ: Dé Nghi Tro Cap That Nghiép Lan Bau

M{: Bién Ban Hop clia FOMC

Trung Quéc: Chi S6 CPI Thang 12

EU: Doanh S6 Ban Lé Thang 11

Mg: T( Lé That Nghiép Thang 12

MQ: D{r Liéu clia Baker Hughes vé Luong
Gian Khoan

Nguén: HDS téng hop
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I VN-Index that bai trong viée tich iy clng 1,270 - 1,280 diém

HD securities™

PAU TU THONG MINH

VN-Index két thac tuan 01.2025 (30/12/2024-03/01/2025) tai 1,254.6 diém,
gidm 20.6 diém (twong dwong -1.61%) so vé&i tuan trwde. Thi truong co 3 phién
gidm diém va 1 phién tang diém duy nhat & phién dau tién trong ndm mdi. Pay la
tuan cé mic gidm nhiéu nhat trong vong 7 tuan gan day, chd yéu do phién giao dich
thir 6 (VN-Index gidm -1.2%), cau trong nudc kha yéu trude ép luc ban rong cla khoi
ngoai khién VN-Index that bai trong viéc tich liy vung 1,270-1,280 diém. Cac ap luc
tlr tg gid, dong von qubc té va dong tién (tdm Ly thi trudng) da gdy anh hudng manh.

Gia tri giao dich trung binh phién trong tuan thap kg luc, chi dat 11,886 t( déng,
gidm 23.4% so vai tuén trude va gidm 17.26% so vai trung binh 5 tun gén nhéat.
Toéng GTGD khop lénh binh quan phién cla cd 3 san dat 12,467 t( dong, gidm 11.9%
so vé&i tuan trudc.

Xu hwéng dong tién gidm & cac da s6 cac nhém nganh, tir cdc nganh chi chét
von hoa ldn nhu Ngén hang, Chirng khoan, Bat ddng san dén cdc nhdm nganh vén
hda thap hon.

Sirc manh dong tién: Nhdm Vén hoa lon (VN30) tiép tuc ghi nhan dong tién cai
thién tlr day tir 46.3% lén mdc 51.5%. Nguoc lai, nhdm vén hoa vira (VNMID) tiép tuc
suy gidm dong tién tir 38.1% xudng muc 35.7%. Nhom Vén hda nhd (VNSML) suy
gidm manh tir dinh t&r mirc 15.5% xubng con 12.7% (nhu ching tdi da nhan dinh tir
tuan trudc khi dong luc téng gid cla céc c6 phiéu nhém vén hda nhd da cé dau hiéu
yéu di sé khién dong tién suy gidm dan).

Vé bién dong gid, cd 3 nhdm vén hda déu gidm déng thuén véi thi trudng, tuy nhién
nhdm vén hoa nhd ghi nhan mic gidm (-1.91%) manh hon thi trudng, khi dong luc
tédng gid da co6 chiéu hudng gidm dan trong 2 tuadn gan nhét.
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Khdi Ngoai tiép tuc tao ap lwc trong bdi canh thanh khoan thi trwérng & mirc rat thap HDSecurltles

PAU TU THONG MINH

“ Gia déng cilra (D) | % thay ddi gia 1tuan | P/E co ban

. . ) i 1 70,500 1.0% 26.2

+ B0 rong cua thj trwérng @ muarc tiéu cuwe, chi co 87 méa tang trén 294 ma giam 2 VRE 17,200 0.3% 96
nher cac c6 phiéu von héa nhd. Nhém vén héa lén (VN30) déng thudn cé hiéu suat 3 VIC 40,500 -0.1% 16.4
tiéu cuc hon khi co 2 c6 phiéu tang trén 28 c6 phiéu gidm. = PILX Sie S0 aios o2

S VCB 92,000 -0.2% 14.9

« Nhém nha dau tw Ca nhan mua rong 2,797 tg dong. Trong do, ho mua rong 2 il 150100 e Z5ol
. . N AN X R 7 SHB 10,250 -0.5% 48
nhom c6 phiéu nganh Céng nghé Thong tin v&di Top mua rong gom co cac co 8 SSB 16.800 _06% 10.0
phiéu: FPT, VCB, VHM, HDB, VIC. 9 GAS 68,000 -0.7% 14.4

. . 10 VHM 40,000 -0.9% 8.5

+ Nhém nha dau tw Nwéc ngoai ban réong 772 tg déng. Top ban rong @ nhom n HPG 26,600 -0.9% 14.0
Coéng nghé Thong tin v&i Top ban rong khép lénh cla nudc ngoai gém céc mé: 12 MSN 69,700 -1.0% 752
13 VNM 63,000 -1.3% 13.7

FPT, VCB, TCB, VND, EIB, VNM. 14 GVR 30300 1.3% 156

. ; 2 PR 2 5 N g .4 2 - 15 MBB 24,700 -1.4% 6.1
Nh’om Tt,l: doanh tfan rongl; 2,911 tl_i don,g. Tﬁop b;’:m rong gom co cac coO phiéu 16 SAB 55,000 14% 164
nhom Ngan hang vai Top ban rong gdm cac co6 phieu: STB, VHM, MSN, FPT, HDB. 17 POW 11,800 1.7% 19.8

) o . o o S 18 vJc 99,500 17% 35.3

* Nhom nha dau tw To chuc trong nwd'c ban rong 14 ty dong. Top ban rong gom 19 ACB 25,100 1.8% 6.9
cac c6 phiéu nhdm Thuc phadm & D6 ubng vdi Top ban rong gém céc c6 phiéu 20 HDB 24,450 -2.0% 6.6
NAB, FRT, MSN, CTG, BAF, HDB. 21 BID 38,200 -2.4% .3
o o 22 VPB 18,750 2.6% 1.2

- Trong tuén 01.2025, cac qu{ ETF da ghi nhan rit rong tré lai véi gia tri dat 23 | FB 16,200 ~3:3% 88
159 td dé Cu thé ca . Ut re 190 01 d6 hil UL T o VanEck 24 STB 36,100 -3.5% 7.8

y dong. Cu thé, cac quy n‘goal rut rong g dong (chu geL\J u qu VanEc o TcB 23,600 41% 74
Vietnam ETF rut rong -118 t(J dong) va cac qug ndi rut rong 6 tg dong (vai su dong 26 CTG 37,200 -4.1% 9.2
g6p chl yéu tir qufj VFM VN30 ETF -23.5 tg doéng). 27 viB 19,150 -4.5% 7.9
28 MWG 58,600 -4.6% 28.9

29 SSi 25,350 -4.7% 16.0

30 BVH 49,750 -4.9% 19.4
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I Hau hét cac nhém nganh déu kém thu hat dong tién

HDSecurities."

PAU TU THONG MINH

Tang gidm Dong tién va Chi s6 theo nhém nganh

NGANH

Ngén hang

Bat dong san

Dich vu tai chinh

Thwe pham va dé udng

Xay dwng va Vat liéu

Hang & Dich vu Cong nghiép
Héa chat

Tai nguyén Co’ ban

Cong nghé Thong tin

Béan L&

Hang ca nhéan & Gia dung
DAau khi

Bién, nwéc & xing dau khi dot
Du lich va Giai tri

Vién théng

0 t6 va phu tung

Truyén théng

Y té

B3o hiém

TY TRONG DONG TIEN
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1 THANG
1.1%
-0.1%
0.0%
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4.1%
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0.1%
-1.4%
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TANG/GIAM CHi SO

3 THANG
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-5.1%
-9.0%
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-12.9%
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-3.4%
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6 THANG
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-3.0%
-10.0%
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5.0%
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-5.2%
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9 THANG
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-10.9%
-17.5%
14.6%
-2.3%
35.1%
1.7%
47.3%
-5.4%
17.9%
3.7%
6.9%
-3.9%
30.6%
-15.4%
73.5%
-7.7%
14.7%
10.1%

17.6%
-5.1%
-3.7%
21.1%
3.0%
55.5%
7.6%
72.4%
29.3%
39.4%
13.0%
20.5%
2.0%
28.5%
1.1%
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21.1%
14.4%
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-0.5%

-1.3%
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Céc c6 phiéu Ngan hang tac dong chinh lén thi trwérng

HD securities™

PAU TU THONG MINH

B Phan loai Nha dau tw
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I Téng gia tri mua ban NBT ca nhan trén HOSE
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I Nhém vén héa nhd ghi nhan mire gidam manh hon thj truérng chung

I Chi sb theo nhém vén hda
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I Gia tri giao dich theo nhém vén héa
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J Bién déng chi s6 nganh (% thay dsi)
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HD securities™

PAU TU THONG MINH
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Khoi ngoai ban rong manh nhém Céng nghé Théng tin

HD securities™

PAU TU THONG MINH

I Giao dich Khodi ngoai theo nganh (tj VNB)
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I Nhém Tw doanh ban rong manh céac c6 phiéu Ngan hang

HD securities™

PAU TU THONG MINH

I Giao dich Tw doanh theo nganh (tj VND)
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PAU TU THONG MINH

. . . . ~ s
I Thi trwdrng tiép tuc diéu chinh trong thei gian té&i trong béi canh thiéu théng tin ho tro’ HDSecurltles

e ) | i i A B4 ] Y | g e, | S . | i @@ o< €
; Gams Fa | ’ -
VN-Index rei tré lai xuyén qua dwérng trung binh MA200 ngay mét lan nira, g e
dwa trang thai thi trwng tré lai cdn bang. Viéc pha dinh khéng thanh cong <
phat di tin hiéu cdnh bdo vé xu hudng tdng gid ngén han da hinh thanh trudc do ©
d& mat dong lugng. Hé théng déng luong xu hudng cling chi rd diéu nay khi DI- 2
vuot 1én DI+, hinh thanh su dan xen cin bang va ADX tiép tuc gidm sau. Do do, 2
kich ban tuan t&i nghién vé phia tiéu cuc nhiéu hon: &
jm]

% Kich ban 1 (50%): VN-Index &n dinh tré lai va duy tri trang thai can bang hién
co dao déng trong vung 1,240 - 1,265 diém

< Kich ban 2 (50%): Ap luc ban sé gia tang, ddy VN-Index tré lai viing hd tro
manh 1,220 diém va co thé sau hon tai nguéng tam 1y 1,200 diém.

Thang 4 Thang Nam Thang 6 Thang 7 Thang Tam Thang 9 Théng 10 Thang 11 Thang Mudi hai

sy 1y 6p 3p 1p 5n 1n 57 18:07:22 (UTC+7) % log tu déng

« Nhan dinh: Ching t6i nhan dinh thi trudng cé khd ndng can thém thoi gian dé 6n dinh, do ddng luong suy yéu rd rét, lam gia tdng xac suéat diéu chinh. Thém
vao do, cac ap luc tir vi mé nhu t{ gid, dong von quéc té va tAm Ly than trong tiép tuc gay suc ép én thi trudng. BE phuc hoi tré lai, thi truong can su tham
gia clia dong tién m&i va nhitng yéu t6 ho tro vi mé manh mé hon. Chung t6i duy tri quan diém nhu béo cdo tuan trudc, khuyén nghi nha dau tu gitt tg & cd
phiéu & muc thap (<50%) va than trong, trdnh mé& mai vi thé mua khi thi trudng van thiéu cac yéu té ho tro rd rang.
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I Tin Qudc té trong tuan qua

S&P 500 vot 23.31% trong nam 2024, ndi dai da leo doc 24.2% tur
nam ngoai
Ky luc 1,000 tg USD chay vao cac qug ETF M{ trong nam 2024

Chinh sach clia Fed trong nam 2025 tuy thudc nhiéu vao 6ng Donald
Trump

Nwéc M{j co thé cham tran no cong vao gitra thang 1 ndm 2025

B6 Lao déng M céng bd, trong tuan két thuc vao 14/12, s6 nguoi tiép
tuc nhén tro cdp that nghiép tang 46,000 lén 1.91 triéu ngudi, mic cao
nhat ké tir 11/2021

Céc ngan hang trung wong toan cau than trong cét gidm l&i suat
trong nam 2025

Trung Quéc dang co ké hoach han ché xuat khau céng nghé san xuat
vat liéu pin

Gia dau nanh chiu ap luc trudc lo ngai céng thang thuong mai My -
Trung

Trung Quéc khéng co nhiéu du dia dé tra diia thué quan clia M{

ECB bi chi trich cham ha lai suat: Tir thang 6/2024 dén nay, ECB d3
ha l&i sudt 4 lan, tr 4% xudng con 3%, trong boi cdnh lam phat tai
eurozone ha nhanh hon du bao...

Gia khi dét s& t&ng trén tat ca cac thi trudng todn cau lén trong ndm
2025

Ngay 2/1, B6 Thwong mai Trung Qudc d3 cong bd [Bnh cAm xuét
khau hang hda cho 28 nha thau quéc phong lén clia My

Trung Qudc chi s& PMI chinh thitc cla linh vuc sdn xuat dat 50.1 diém
trong thang 12, thap hon mutc du bdo 50.3 diém ma céc nha phan tich
duara

Trung Qudc dang co ké hoach kiém tra hoat dong xudt khdu céng
nghé san xuét vat liéu pin chat ché hon, khi nudc nay tim céch béo vé
quyén kiém soat chudi cung ¢ng quan trong trong bdi canh céng thang
thuong mai toan céu gia tang

NHTW Trung Quéc (PBOC) cho biét s& ha (ai suat vao “modt thoi diém
thich hgp” trong ndm 2025. Co quan nay ciing néi rang sé “uu tién viéc
diéu chinh &1 suat” va tranh xa cac “cong cu dinh lwong” dé thuc hién
muc tiéu thiuc day téng trudng tin dung

Trung Quéc: Gia thit trong nudc gidm xubng thap k{ luc, Trung Quéc
mé& diéu tra v&i bo nhap khau

Trién vong ndm 2025 cta nganh san xuat ché tao chau A khong
may kha quan trong béi canh rudi ro thuong mai toan cédu duoc du bao
Sé gia tang

Theo Hiép hdi Van tai Hang khéng Quéc té, s6 luong hanh khach
bay trong ndm 2025 co thé dat 5.2 tJ ngudi, tdng gan 7% so véi ndm
2024

Ngudn: HDS téng hop
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I Tin Trong nwéc trong tuan qua

Tha twéng yéu cau thuc hién quyét liet cac gidi phap dé nadm 2025
tdng trudng kinh té hai con s6

Ngan hang Nha nwéc dat muc tiéu tang truéng tin dung ndm 2025 la
16%

Téng san pham trong nwéc (GDP) quy 4/2024 udc tinh tdng 7.55%
S0 v&i cung ky nam trudce, cad nam 2024 uwdc tinh tang 7.09%

CPI binh quan quy IV/2024 tang 2,87% so v&i quy IV/2023. Tinh
chung ca nadm 2024, CPI tang 3,63% so v&i ndm trudce, dat muc tiéu
Quéc hoi dé ra

Chi s6 san xuat cong nghiép (IIP) quy 4/2024 ting 7,9% so v&i
cung ky ndm trude. Tinh chung ndm 2024, chi s6 s&n xuat nganh céng
nghiép udc tang 8.4% so v&i nam trudc (nam 2023 tang 1,3%)

Ban lé hang héa va doanh thu dich vu tiéu dung ndm 2024 ting
9%, dat muc tiéu cia Chinh phd

Nhiéu ngan hang tang lai suat huy déng trong ngay lam viéc dau
tién clia ndm 2025. Lai sudt phd bién vuot 6%, l&i suat d&c biét cham
ngudng 9.5%

Ngédn hang Nha nwéc niém yét tJ gia trung tdm hém nay & muic
24.337 VND/USD, tang 3 déng so véi sang 3/1. V&i bién do +/-5%, tg
gid tran hdom nay la 25.554 VND/USD va t{ gia san la 23.120 VND/USD

HOSE d&t muc tiéu t&ng trudng bén virng & 2 con sb trong ndm 2025

BIDV, Vietinbank, Vietcombank, Agribank, HDBank, MB, VPBank,
Techcombank va TPBank sé khong phai tinh du ng cho vay thudc
Chuong trinh cho vay nha & xa hoi ma cac NHTM da dang ky tham gia
véi NHNN (hién nay la 145,000 tJ ctia 9 NHTM) vao chi tiéu tang
trudng tin dung hang ndm

Chi s6 PMI gidm tir 50.8 diém cla thang 11 xubng con 49.8 diém - [an
dau tién xubng dudi ngudng 50 diém trong 3 thang, bdo hiéu diéu
kién kinh doanh suy gidm nhe

FDI ndm 2024 cla Viét Nam: Tong von d&ng ky gidm nhe nhung kJ
luc vé gidi ngén

Tap doan Bién lwec Viét Nam dé nghi Thi tudng Chinh phi giao tap
doan tiép tuc dau tu céc du an dién hat nhan

Trong thang 12, cd nwéc cé gan 10.000 doanh nghiép thanh lap
m&i v&i s6 von dang ky la hon 96,4 nghin tg déng va s6 lao déng déng
kg hon 95,7 nghin lao dong, gidm 10,4% vé s6 doanh nghiép, gidm
30,4% vé von dang ky va tang 6,2% vé s6 lao dbéng so véi thang
11/2024

Sé&m hoan thién dw thdo Quy hoach dién VIl diéu chinh dé trinh
Tha tudng trong thang 2/2025

Theo Vasep, nam 2025 m& ra cho nganh thiy san Viét Nam cé co hoi
va thach thirc. Du bao, xuat khau thiy san co thé vuot méc 10 tg USD
va quay lai méc 11t USD

Ngudn: HDS téng hop
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VIC: Chuén bj tai niém yét, Vinpearl mua lai trudc han 425 triéu USD
trai phiéu quéc té

VOS: Van tai Bién Viét Nam (VOS) doén tau méi 13.500 DWT, sé cd
thém 2 tau nira trong quy 1

MGG: Thing l&n ndm 2024, muc tiéu xuat khau 90 triéu USD ndm
2025

TMT: O t6 TMT tai c4u trdc toan bd, dat muc tiéu ban ra hon 3.400 xe
0 t6 dién

PV2: Dau tu PV2 mudn ban du 4n 10ha & Nhon Trach, c6 phiéu du

mua tran

PDR: Lanh dao Phat Dat dua nhau thoéi von du doanh nghiép duoc ky
vong

HAH: Qu{j Leadvisors tiép tuc mua thém 643.800 c6 phiéu Hai An
(HAH), nang s& hitu lén 11,38%

SGI: Dau tu Phat trién Sai Gon 3 Group (SGI), cdng ty s& hitu Béng
Bach Tuyét, quyét thau tém Yteco (YTC)

HAP: Loi nhuan lao déc 94%, thi gid Hapaco (HAP) van tang tran sau
tin chd tich Hién 'gom' 10.5 triéu cp

NVL: Novaland d& mua lai 1.550 t§ dong trai phiéu trudc han. NVL du
kién gidm vén gop tai Tan Kim Yén tir 2,204.6 t dong vé con 204.8 ty
déng nhung khéng thay doi tg (& s& hiru.

TLG: Doanh thu liy ké trong 11 thang dau ndm 2024 dat 3.470 t( déng
(tuong duong voi doanh thu mbi ngay la hon 10 tg déng), tdng 6% so
v&i cung kY ndm 2023, déng thai hoan thanh 91% ké hoach nam
Viettel nadm qua i trudc thué 51,000 tg dong va da ndp ngdn séch
nha nudc 44,300 tg déng

DSE: Chirng khoan DNSE (DSE) chao ban 300 tg déng trai phiéu dé
huy déng von phuc vu kinh doanh

IDC: Cong ty con cla IDICO dm chl dau tu du én KCN hon 3,500 tg &
Ha&i Phong

FMC: Doanh s6 Sao Ta dat gan 251 triéu USD nam 2024, vuot 19% ké
hoach nam va tang +25% YoY

BAF: N6ng nghiép BAF Viét Nam (BAF) tiép tuc th4u tom thém cong ty
md&i vao dau nam 2025

PHS: Loi nhuén sau thué cd ndm udc 16 10.7 t§ dong, trong khi ndm
2023, van &i 44.5 t( déng

SHB duoc chip thuén tang von diéu & 1én 40,658 tg déng qua phat
hanh cé phiéu tra c6 tic

TNG: Liy ké 11 thang ndm 2024, doanh thu cla Tap doan Thién Long
dat 3.470 t{ déng; tvong ng binh quan moi thang thu vé 300 tg déng

PGS: Cong b6 ké hoach kinh doanh du kién ndm 2025 véi muc tiéu
doanh thu dat 6,569 t{ dong, loi nhudn trudc thué 140.56 tg déng

Nguén: HDS téng hop 14
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CONG TY CO PHAN CHUNG KHOAN HD (HDS)
www.hdbs.vn

TRU S& CHINH CHI NHANH HA NOI

23A-B Nguyén Binh Chiéu, Phudrng Bakao, Quan 1, TP. H6 Chi Minh Tang 5, 32 Tran Hung Bao, Phudrng Phan Chu Trinh, Quan Hoan Kiém, TP. Ha Noi
@® +84 287 3076966 © +84 243 359 8866

+84 286 2838666 +84 243 351 8866

PHONG NGHIEN CU'U VA PHAN TiCH

hdbs.vn/trung-tam-phan-tich
g p
@ research@hdbs.vn

TUYEN BO MIEN TRU TRACH NHIEM

Céc thong tin vé thj trurng duoc cung cip trén day do B phan Nghién ctru va Phan tich thu thap tir cdc nguén duorc coi la dang tin ciy, tuy nhién HDS khéng ddm bédo su
chinh xac va day dd clia cac ngudn théng tin nay. Cac nhan dinh trong ban bao cédo nay duoc dua ra dua trén co s& phan tich chi tiét va can than, theo danh gia chi quan
clia chung toi, la hop g trong thoi diém dua ra bao céo.

Viéc cung cép céc théng tin nay chi phuc vu myc dich tham khéo, HDS khéng chiu bat ky trach nhiém nao vé bat ky t6n that nao gy ra do viéc s&r dung théng tin trén day
vao hoat déng kinh doanh. Cac thdng tin trén day hoan toan cé thé thay déi theo dién bién cla thi truérng va HDS khong cé trach nhiém phai théng bdo vé nhitng su thay
déi nay.

Ban tin nay a san pham va tai san ctia HDS. Moi hanh vi sao chép sira ddi, in 4n ma khéng c6 suw déng Y ctia HDS déu (a trai luat.
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