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l TIEU BIEM CHiNH

Lam phat trong thang van dwoc kiém soat

0 ‘g/ 11 thang 2024 tang +3.69% YoY

Lam phéat co’ ban tang +2.70% YoY

F7T\N Téng ban & ting tdc nhwng van con cham

(2] [ 7 thang 2024 dat 5,822 nghin t déng
ting +8.82% YoY

Xuat khau duy tri ting trudng

4 11 thang 2024, kim ngach XNK théng dw 24.3 tg USD
e Sl» Xuat khau 369.9 t§ USD (+14.45% YoY)
Nhap khau 345.6 tj USD (+16.37% YoY)

Chi sb san xuat cong nghiép (IIP) phuc hoi
Théng 11 chi s6 IIP téng
+2.29% MoM va +8.94% YoY

HD securities

PAU TU THONG MINH

Gidi ngan dau tw cong con kha cham
@B , ; on |
e @lﬂl@ Liy ke 11 théng‘giai ngan von dau tw cong dat
= 410,953 ty dong, dat 54.8% ké hoach

Dong von FDI tiép tuc gidm téc
4’.“.‘@ FDI dang kg liy ké 1 thang 2024 dat
CEER 314 tg USD, +0.99% YoY

chl yéu vao nhém Céng nghiép ché tao

© Lai suat Interbank giam & kg han qua dém
0 ﬁﬁﬁ ON: 3.11% tir 3.54% thang truéc
3M: 5.52% tir 4.61% thang trwoc

r Ty gia USD/VND &p lwc tiép tuc ting
e " T{ gia veB téng 0.28% MoM, ting 4.45% YoY

VN-Index tiép tuc gidm

e A‘ K&t thic thang 11 tai 1,250 diém, gidm -14.0 diém
Thanh khoan 14,219 t§ déng/phién, giam -11.39% MoM

« Kinh té Viét Nam ndm 2024 duy tri n dinh va cé sw phuc hdi tich cwc, dic biét trong xuat khau va san xuat céng nghiép. Tuy
nhién, dau tu céng gidi ngdn cham va dong vén FDI tdng trudng thdp d& phan ndo han ché da tang trudng. Trién vong ndm 2025
duoc du bao tich cuc hon nhe su hdi phuc kinh té toan cau, cac chinh sach bdo hd thuong mai clia 6ng Trump thiic day dich chuyén
chudi cung &ng sang Viét Nam, va dong vén FDI manh vao céc linh vuc ché bién ché tao, cong nghé, va ndng lwong sach. Tuy nhién,
can lvu Y mot sé rdi ro nhu ap luc tir lam phat va tg gid do USD manh lén, bat 6n dia chinh tri, su phuc hoi khédng déng déu cla céc
thi truorng xuét khau lén, va tién dd cdi cach hanh chinh, phap g con chdm. V&i nhitng co hdi va thach thirc dan xen, ndm 2025 hira
hen sé& la thoi diém Viét Nam phai khang dinh ndng luc thich (ng va tan dung t6i da cac dong luc tédng trudng moi.



I 1. Gia dién tdng manh nhwng Lam phat van dwoc k

2

iem soat

Chi sé tiéu dung CPI trong thang 11 tiép tuc ting nhe +0.13% so vé&i thang trudc

va tang 2.77% so v&i cung ky

+ Yéu t6 tdc ddng manh nhat dén lam phat trong thang nay la (& gia dién chinh thic
tédng 4.8% so v&i gid binh quan hién hanh, tuy nhién viéc chi s6 CPI chi tdng nhe
trong thang 11 cho thay su kiém soat lam phat t&t clia Chinh phd, déc biét viéc
kiém sodt thanh khodn hé théng dé duy tri su can bang gitta l&i suat va tg gia.
Ngoai ra, gid xang dau gidm (trong bdi cdnh nén kinh té hoi phuc cham) cling giup

gidm thiéu ap luc lam phat.

« Nha & & VAt liéu X4y dung téng trudng manh trong thang 11 trong béi cdnh phuc
hoi va rdi ro xung dét dia chinh tri tdng manh dut gay chudi cung tng. Nguoc lai,
gia thit lon va gid vé may bay gidm giup chi sé CPI ha nhiét.

Liiy ké 11 thang 2024, CPI ting 3.69% dwéi mirc tran 4.5% cla chinh phi. Muc

tiéu kiém soat lam phat trong ndm 2024 s& hoan thanh ké hoach néu khéng cé bién

déng ndo qué bat ngd trong thang 12. Yéu t6 &p luc lén lam phét trong cac thang sé

& TY gid USD/VND tang tré lai do céc chinh sdch thué quan va bién phéap tai khoa khi

dng Trump tai dac clr Tong théng M.

Chi s gi4 tiéu dung YoY (%) 11/2024 1/2023 m I Chi s6 gia tiéu dung

Chi sb gia tiéu dung toan phan 2.77%
Hang &n va dich vy an uéng 4.12%
P6 ubng va thuéce la 2.34%
May mac va giay dép 1.14%
Nha & va VLXD 5.06%
Thiét bi va dé dung gia dinh 1.41%
Thuéc va dich vu y té 5.28%
Giao thdng -3.30%
Buu chinh vién théng -0.57%
Gido duc -0.81%
V&n hda, gidi tri va du lich 2.20%
D6 dung va dich vu khac 7.00%

Lam phat co’ ban 2.77%
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I 2. Tiéu dung ting téc nhwng van con cham HD securities”

PAU TU THONG MINH

« Téng mirc ban L& trong thang 11/2024 dat 562 nghin tj ddng, +0.81% MoM va +8.75% YoY. T6ng mutc ban & tang trudng manh duoc thic ddy bdi Dich
vu lwu trd & &n ubng (+1.89% MoM, +12.89% YoY) va Dich vu L&t hanh (-3.42% MoM, +12.49% YoY).

« Liiy k& 1 thang ndm 2024, t6ng mirc ban L& hang héa va dich vu dat 5,822 nghin t§ dong, ting +8.82% so vé&i cung ky. Trong d6, hoat dong Ban &
hang hoa dat 4,487.3 nghin t( déng (+8.09% YoY), Dich vu luu trd 8n udng dat 669.1 nghin t( déng (+13.02% YoY), Dich vu [t hanh dat 57.4 nghin tJ déng
(+17.32% YoY) va Dich vu khéc dat 608.5 nghin t( déng, (+9.05% YoY).

+ Chung t6i tiép tuc duy tri quan diém than trong vé&i trién vong ngén han cia nganh ban L& do: (1) Doanh nghiép san xuat cd su phuc hdi nhung nhu cau
lao d6ng van & murc thap sé anh hudng dén téng strc mua tiéu dung, (2) Su chdm lai & nhdm ban & va du lich do két thuc ki nghi he, (3) Tam Ly tiét kiém cla
ngudi dan. Tuy nhién, Chung t6i duy tri du béo toc do tang trudng sé tréd lai nhu trude dac biét tir Quy 2/2025 (trén mic 10%YoY) trong trung dai han khi
nén kinh té duoc phuc hdi va viéc chuyén déi sd ép dung céng nghé trong thuong mai dién tr (thdc ddy cédc mé hinh nhu mua sédm da kénh song song
online lan clra hang).

I Doanh thu ban lé hang héa, dich vu tiéu dung I Téng mirc ban @ liy ké 11 thang hang ndm
Ban & hang hoda mmm Dich vy luu trd, &n u6ng = Dich vu L& hanh T VND Téna mire ban & hang héa Téng trudng (YoY)
T4 VND Dich vu khac ——T&ng trudng (Yov) J J J d
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Nguén: Téng cuc théng ké, HDS téng hop 4



l 3. Xuat khau 11 thang duy tri & mirc ting trwdng gan moc 15% HD securities -

PAU TU THONG MINH

« Trong thang 11/2024, tong kim ngach xuat nhap khau gidm so véi ky trwérc dat 66.4 tg USD (-4.09% MoM, +8.97% YoY) véi Can can thwong mai dat
1.07 t§ USD. Hoat dong xuéat khau va nhap khau déu cé dau hiéu suy gidm so va&i thang trudc khi lan luot xuat khdu dat 33.73 t§ USD (-5.33% MoM, +8.16%
YoY) chiém 50.8% téng kim ngach va nhap khau dat 32.67 t§ USD (-2.78% MoM, +9.81% YoY) chiém 49.2% t6ng kim ngach. Cu thé, cac sdn phdm nhu Than
d4 (Xuat va nhap khau gidm lan luot -67.64% YoY va-39.17% YoY), Dau thd (-53.77% YoY va -17.22% YoY), May anh va may quay phim (-41.27% YoY va -
24.84% YoY).

« Liiy ké 1 thang ndm 2024, t6ng kim ngach xuat nhap khau dat 715.6 t§ USD (+15.37% YoY), trong d6 Nhap kh&u dat 345.6 t§ USD (chiém 48.3%, +16.37%
YoY) va Xuéat kh&u dat 369.9 tgj USD (chiém 51.7%, +14.45% YoY). Can can thuong mai thdng du 24.3 t{j USD, gidm -7.34% so v&i cung ky ndm trudc.

« Chung tbi cho rang xuat nhap khau sé tiép tuc hdi phuc trong thei gian téi, dac biét xuat khdu sé duy tri & muc tang trudng 15% trong ndm 2024 va sé
tiép tuc tédng trudng trong ndm 2025 vai (1) Cac dau hiéu tich cuyc cla FDI (2) Thuong mai toan cau du béo sé tang trong ndm 2025, (3) Cai céch vé chinh séch
thuwong mai va hai quan gidp gidm chi phi va thdi gian trong cac quy trinh hanh chinh.

I Xuat nhap khau theo thang I Cac mat hang co gia tri xuat khau lé&n trong 11 thang ndm 2024
, = TOng Xuéat khau T6ng Nhap Khau , ) o
TyusD . . TyusSD  TgUSD Gid tri xuat khau 11T.2024 ® Ting trudng (YoY)
——Can can thuong mai
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Nguén: FiinX, HDS téng hop 5



l 4. Hoat dong san xuat céng nghiép tiép tuc phuc hoi

HD securities”

PAU TU THONG MINH

Chi sb san xuat céng nghiép (IIP) tiép tuc ting trwédng, day & mic tang trudng tot khi tdng 2.29% vdi thang trudc va 8.94% so véi cung kY khi nhu cau
nhap hang manh hon trong b6i cdnh cac chinh sach thué quan clia M{j chuén bj duoc xac nhan

« Nhém khai khodng (+1.72% MoM, -9.85% YoY). Nhdm khai khodng d& co thang thit 2 lién tiép phuc hdi mac du van thap hon so véi clng ky, trong dé mot
s6 nhom tiéu biéu nhu Khai thac Than cirng & Than non (+7.02% MoM, -4.68% YoY), Khai thac Quéng kim loai (+21.42% MoM, +9.35% YaY).

« Nhém Céng nghiép Ché bién ché tao (+3.19% MoM, +11.22% YoY) da tang trudng so va&i cung kY nhung van & murc thap (so voi bién do tdng qua khir &
murc 12-15%). Cu thé, San xuat ché bién thuc pham (+3.09% MoM, +10.91% YoY) San xuat da (+3.91% MoM, +18.47% YoY), San xuat sdn phadm tir cao su va
plastic (+1.23% MoM, +14.04% YoY), San xuét san pham dién t& (+6.33% MoM, +11.95% YoV).

+ Chi s6 nhém San xuat va phan phai dién (-3.16% MoM, +5.46% YaY) tiép tuc duy tri duoc xu huédng tdng do nhu ciu sl dung dién duy tri da tang.

« Mang cung cap nwéc, hoat déng quan Ly va xt¥ lg rac thai, nwéc thai (-2.79% MoM, +6.67% YoY) duy tri d3 tédng 6n dinh & hoat ddng Khai thac, xr 1§ &
cung cap nudc (+1.48% MoM, +4.4% YoY) va Thodt nudc & xr I nudce thai (-0.01% MoM, -0.27% YoY).

N3m 2024, san xuat cong nghiép da cé sw phuc hdi dang khich L& véi chi sb IIP ting trwédng 6n dinh nho nhu cau xuat khau cai thién va cac chinh
sach thwong mai hé tro. Nhdm ché bién ché tao tiép tuc la ddng luc chinh, trong khi nhém khai khodng ghi nhan tin hiéu phuc hoi du van thap hon cung kuy.
Cac nhom san xuéat va phan phéi dién, cung cdp nudc duy tri tdng trudng 6n dinh, ddp ing nhu cau ndi dia. Tuy nhién, mic tang trudng van chua dat bién do
cao nhu giai doan trudc, phdn anh khé khan tir chi phi dau vao va thi truerng phuc hdi nhung con cham.

B chi sé 1P so véi cuing ky (YoY)
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I Top 5 nganh ting gidm manh nhat (YoY)
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Nguén: FiinX, HDS téng hop



ls.

Giai ngan von dau tw cong chwa dat ké hoach HD securities'

PAU TU THONG MINH

Giai ngan dau tw cong tir dau ndm dén hét thang 11/2024 la 438,852 t§ dong, dat 54.4% tdng ké hoach. Trong do, uéc gidi ngan von ké hoach cdc nam
trudc kéo sang ndm 2024 dat 27,899 tg dong dat 49.1% ké hoach, udc gidi ngan von ké hoach nam 2024 (& 410,953 t dong, dat 54.8% ké hoach va 60.43%
ké hoach Tha tudng giao, thdp hon so vai cung ky ndm 2023 (59.4% ké hoach va dat 65.1% ké hoach Tha tudng giao). Mot s6 dia phuong co tg 1é gidi ngan
dudi 40% nhu: TP.HCM (22.52%), Phd Yén (30.78%), B4c Ninh (34.13%), Kién Giang (34.31%).

Nguyén nhén giéi ngén von dau tw cong van con cham: vudng méc vé co ché, chinh sach con thiéu déng bo, khién nhiéu du &n gép kho khan trong trién
khai. Céng tac gidi phdng mat bang va quy hoach s dung dat gap nhiéu tré ngai, trong khi nguén cung nguyén vat liéu lai khéng 6n dinh, anh hudng dén tién
dd thi cdng. Thém vao do, cac thl tuc dau tu va quy trinh gidi ngén, d3c biét véi céc du éan ODA, phirc tap va kéo dai.

Kha niéng dat dwoc ké hoach gidi ngan vén dau tw cong vao cudi ndm 2024 sé d6i mat véi nhiéu thach thirc. Hién tai, t & gidi ngadn mai dat 54.4% ké
hoach sau 11 thang, trong khi céc nadm trudc thutng dat hon 60% vao cung kY. Biéu nay tao ap luc lén cho thang cudi ndm, yéu cau céc dia phuong va co
quan thuc hién phai tang téc dang ké. Biém tich cuc 1 Chinh pht da cé nhung bién phap manh mé& nhu day nhanh stra d6i chinh sach phap luat, t6 chirc cac
t6 cong tac dic biét ho tro cac dia phuong va tap trung thao g& céc vudng mac vé giai phong mat badng, ngudn cung nguyén vat liéu, va quy trinh gidi ngan.
Néu céc gidi phap nay duoc thuc hién déng bo va hiéu qud, téc dd gidi ngan cé thé duoc day nhanh trong thoi gian con lai.

I Gidi ngan von dau tw cong I V6n dau tw ngan sach theo cac bd
Nghin t{ 2023 —2024 T§ VND
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10,000 998 951 645 600 529 358 321 204
200 0
100 B6 Giao BONN BOY té Bo Gido BoO Tai Bo Cong BO Van Bo Xay B6 BO6 Khoa
théng va PTNT duc- nguyén thuong héa, Thé dung Thoéng hoc va
0 van tai Bao tao va Mai thao va tinva Cobng
T1 T2 T3 T4 TS T6 T7 T8 T9 T10 ™m T12 truong Du lich Truyén nghé

théng
Nguén: Téng cuc théng ké, HDS téng hop



I 6. Dong von FDI tiép tuc cham lai trong thang 11

HDSecurities‘“

Téng von FDI dang kg liiy ké 11 thang ndm 2024 & mirc 31.4 t§ USD, +0.99%YoY.
Trong do, s6 du an dugc cap mai la 3,035 vai gid tri 17.4 t USD, cd 1,350 du an gop
vén mua c6 phan vai gia tri 4.1t] USD va 3,029 du 4n vén déng ky tdng thém vadi gid
tri 9.9 t§ USD. Téng von thuc hién tir dau ndm dat 21.7 t§ USD, +7.06%YoY.

B&c Ninh dan dau ca nwéc vé thu hat FDI, dat gan 5.04 tg USD, tuong duong 16.1%
téng dau tu FDI, tdng +7.29%MoM.

Linh vwe thu hiat FDI hang dau van la Ché bién ché tao véi tg trong la 64.4%,
tiép theo & Bat ddng san vai tg trong & 17.9%.

Vén FDI tiép tuc cham lai trong thang 11 ding theo nhan dinh trong céc bao céo
trwére. Tuy nhién, chung toi ky vong dong vén nay sé som tang trd lai tir ndm 2025
nh& (1) Cac chinh sach m&i clia M{ dich chuyén chudi cung ¢ng sang Viét Nam,
tuwong tu nhu tac dong trong nhiém ky trudc cla 6ng Trump vai cac bién phap bao
hd thuong mai manh mé, (2) Viéc dp dung qugj hd tro dau tu (ISF) sé thuc day céc du
an chién luoc, (3) Viet Nam duy tri vi thé & diém dén hap dan vdi co sé ha tang dang
duoc cai thién, chi phi lao ddng canh tranh, va méi truérng dau tu 6n dinh.

I FDI gidi ngan va déng ky

Triéu USD

B V6n thuc hién Vén dang ky

40,000
35,000
30,000
25,000

20,000

15,000
10,000
5,000 I
0
& & Q
S S S
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31.6%

55.4%

I Top 5 linh vyrc dwoc dau tw

64.4%

PAU TU THONG MINH

V6n dang ky cap mai
= Gop von, mua cd phan

Vén dang ky tdng thém

Ché bién, ché tao

= Kinh doanh bat ddng san

m Ban budn va ban (&

m Dién, khi d6t, nwde va diéu hoa
Khoa hoc va cong nghé

Nganh Nghé khac

Ngubn: FiinX, HDS téng hop 8
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I 7. Lai suat lien ngan hang o muwe on dinh, rui ro vi mo @ muwc thap HDSecurmes

PAU TU THONG MINH

- La&i suat lién ngan hang cé sw khac biét & hau hét cac ky han: & ky han qua dém (gidm 43bps vé mirc 3.11%), ky han 1 thang (t&ng 100bps [én mic 4.8%),
ky han 3 thang (tdng 91 bps l&n mirc 5.52%) va ky han 6 thang (t&ng 24 bps |&n mic 5.34%). M&t bang (&i suat van theo dy doan clia ching téi trong cac bao
cdo trudc. Chung téi duy tri quan diém vé viéc l&i suat s& 6n dinh hodc téng nhe (trir khi cé cac tac dong tir cac cdng cu ho trg khac manh hon tir NHNN) do:
(1) M3c du t{ gia tang tré lai sau khi 6ng Trump tai d&c clr Téng théng M nhung ap luc tg gid ha nhiét khi Fed tiép tuc ha l&i suat, (2) Chinh pha Viét Nam
van duy tri mat bang ai sudt thap dé ho tro phat trién nén kinh té.

« Lo suat trai phiéu chinh pht tiép tuc di ngang trong ca 3 ky han: lgi suat tdng 1bps & ky han 1 ndm l&n mic 2%, di ngang trong ki han 2 ndm & muic 2%
va tang 7bps & kY han 10 ndm [én mirc 2.87%. Loi suat trai phiéu chinh pha duy tri di ngang hodc gidm nhe trong 4 thang vira qua phan anh muic dé rdi ro vi
mo trong nudc 6n dinh va & muc thap, tinh hinh kinh té van dang tiép tuc hdi phuc. Ching t6i tiép tuc gitr quan diém loi suat trai phiéu sé tiép tuc di ngang
trong thang 12.2024 va dau ndm 2025.

~e Ay o A gen A Y e A 7o oA Vs 2
I Lai suat binh quan lién ngan hang I Loi suat trai phieu chinh phu
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l 8. Ty gia ting va Gia vang tiép tuc chiu ap lwc trong théri gian téi HDSecurities‘f

PAU TU THONG MINH

« Thang 11/2024, ca Ty gia trung tam, T{ gia ngan hang (VCB) va Ty gia tw do déu cé xu hwéng téng nhe lan lwot 0.03%MoM, 0.12% MoM va 0.28%
MoM. Chung tdi duy tri quan diém t{ gia sé tiép tuc tang do ky vong vé cac chinh sach kinh té clia 6ng Trump, ldam d6ng USD manh l&n va lam phat tai M
tang cao. DE déi phd vai tinh hinh nay, Ngan hang Nha nudéc da can thiép bang cach ban ngoai té can thiép. Tuy nhién, ap luc t gid van con hién hitu trong
ngan han, dac biét khi nhu cau ngoai té tédng cao do yéu t6 mua vu khi céc doanh nghiép day manh nhap kh&u nguyén vat liéu cho mua san xuat cudi ndm va
cac nghia vu trd no qudc té.

- Gia vang SJC trong nwéc gidm manh trong thang 11/2024 & ca 2 chiéu mua va ban, chiéu mua (83.3 triéu VND/lugng, -5.34% MoM, +15.96% YoY) va
chiéu ban (85.8 triéu VND/luong, -4.67% YoY, +16.58% YoY), chénh lénh ban mua sau 5 thang di ngang lién tiép da tang 2.5 triéu VND/luong. Gia vang dang
sut gidm (theo luan diém clia ching toi trong bao cdo thang trudc, viéc 6ng Trump Gng hd déng USD sé& khién gia vang thé gidi va Viét Nam sé& gidm gia
trong thoi gian toi).

B 15 isa vND/USD B Gisavang suc

Vietcombank —TY gia trung tam —Tuw do Tr.VND/lugng Chénh léch ban mua — Giabanra Tr.VND/luong
26,500 100 4.5
26,000 90 40
25,500 80 ‘//\/\ ac
25,000 70 3.0
24,500 60 2.5
24,000 50
23,500 40 20
23,000 30 15
22,500 20 1.0
22,000 10 0.5
21,500 0 0.0

\‘7/0({)/ \(19(]3/ \(?/0(0/ \Q/O(ib \(’1/0({/b \Q/Oq(}) \(19(8) \Q/Qq:b \(?/0({/b \Q/qu \Qggy \q/Q‘LV \(I/QQ/‘)‘ (}9‘1} \Q/qu \Q/O(ﬁ/ \(LOQ/(L \(1/0(]9/ \(7/0(]:b \(1/0(1:b \QS)q;b \Q/QQ:b \(bo(ib \‘7/0(]:b \(‘(/0(1/& \‘T/Qq/b‘ \(T/QQ/D‘ \Q/qu \QS)Q/D( \‘I/Oq/b‘
R N e R o - M N AP A R L A AMPCANEN NP N L e R N e M O M- ARIEN

Nguén: FiinX, HDS téng hop 10



I 9. Thanh khoan giam k{ luc, muc tiéu 1,300 nhiéu kha ning khong dat dwoe D Securities”

PAU TU THONG MINH

+ VN-Index két thic thang 11/2024 tai 1,250 diém, gidm thang th 2 lién tiép véi mirc gidm 14.0 diém (-1.11%) so véi thang trwdre. Gia tri giao dich & muc
day ké tir thang 5/2023, chi dat trung binh 14,219 t(j déng/phién, gidm 11.39% so v&i thang trudc va gidm 19.94% so véi trung binh 5 thang gan nhat.

« Dong tién va chi so gia gidm & cac nhém c6 phiéu Nganh Ngan hang, Dich vu Tai chinh (Chirng khoan), Thép, Ban L&. Dic biét, cac cd phiéu nhdm Thép
va Chirng khodn c6 ty trong dong tién da tiém can muic day.

« Nhém cé dong tién va chi s gia ting & cac c6 phiéu nganh Céng nghé Thong tin, Vién théng, Van tai bién, Logistics. Trong do, dang chd §y nhom c6
phiéu CNTT va Vién thdng cd t{ trong dat dinh trong vong 10 thang trong khi nhém Van tai bién va Logistics dang hoi phuc tir day.

« Nhoém Bat ddng san co tg trong dong tién tng trong thang 10 nhung chi s6 gid gidm nhe do cac c6 phiéu cé su phan hda, khi cac cd phiéu dau nganh (VIC,
VHM va KDH) gidm diém trong khi céc c6 phiéu vén héa nhd hon (DXG, NVL) va BBS KCN (KBC, IDC) t&ng diém.

+ Maéc du cé nhitng dau hiéu tich hon vé mét k{j thuat va thanh khoan déc biét tir phién giao dich th&r 5 ngay 5/12, chiing tbi van giltr quan diém than
trong cho rang thi trwong khé cé thé vwrot mire 1,300 trong cac tudn cudi clia ndm 2024 va sé giao dong trong bién dd 1,260-1,280 dén hét thang

12/2024.
I Chi s6 va Thanh khoan san HOSE I Gia tri giao dich trung binh ciia VN-Index theo thang
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10. Nhém Cong nghé Thoéng tin (FPT) vwort troi so véi thi trwong HDSecurities"

PAU TU THONG MINH

TY TRONG DONG TIEN TANG/GIAM CHi SO

03/2024 04/2024 05/2024 06/2024 07/2024 08/2024 09/2024 10/2024 11-2024 1THANG 3 THANG 6 THANG 9 THANG

Ngéan hang 18.81% 17.23% 18.88% 17.95% 23.33% 19.12% -1.0% 0.6% 5.4% 2.8% 24.9% 22.3%

Bat dong san 17.38% 18.73% 18.39% 17.24% 19.82% -0.2% -2.8% -2.6% -3.4% 4.0%

Dich vu tai chinh 16.82% 13.97% 12.21% 13.49% 14.42% 13.35% -4.8% -6.6% -12.2% -8.6% 6.2% 1.2%
Cong nghé Thong tin 3.30% 5.10% 3.82% 3.57% 2.98% 6.4% 7.8% 20.9% 51.9% 78.2% 69.3%
Xay dwng va Vat liéu 4.97% 4.48% 4.34% 4.37% 0.8% 2.4% 3.8% 7.9% 16.0% 12.0%
Thyc phdm va dé uéng 7.85% 8.02% - 7.58% 8.23% 7.92% 0.4% 1.5% 7.7% 19.2% 32.0% 27.8%
Tai nguyén Co ban 6.45% 6.67% 6.27% 6.56% -1.0% 0.7% -3.3% 0.4% 13.2% 8.7%

Hang & Dich vu Cong nghiép 5.45% 5.30% 7.15% 6.56% 4.60% 7.6% 10.2% 28.1% 52.0% 76.3% 75.4%
Héa chat 4.55% - S5.77% 5.40% 5.20% -2.0% -4.8% -4.4% 13.1% 45.7% 38.8%
Ban lé 3.83% 4.01% 4.05% 4.63% 4.53% -3.6% -6.9% 6.1% 33.4% 62.4% 49.2%
Hang ca nhan & Gia dung 1.91% 1.6% -1.2% 5.2% 17.9% 31.6% 26.1%
Bién, nwéc & xaéng dau khi dét 2.42% 1.77% -1.3% -3.6% -1.4% 7.7% 15.6% 13.3%
Dau khi 3.20% 3.28% 3.51% 2.99% 2.62% -5.5% -15.7% -8.5% 7.7% 9.7% 12.6%
Du lich va Giai tri 1.32% - 0.95% 0.82% 0.95% 1.30% 11.4% 12.5% 3.2% 44.0% 48.4% 40.8%
Vién théng 0.91% 0.88% 0.70% - 0.51% - 22.6% 29.2% 11.3% 174.4% 234.3% 238.3%
Bao hiém 0.33% 0.25% 0.18% 0.22% 8.1% 4.4% 1.6% 12.2% 20.4% 19.8%
Y té 0.35% 0.45% 0.37% 0.38% 1.4% 2.2% 11.5% 19.6% 28.5% 24.4%
O t6 va phu tung 0.50% -2.1% -8.0% -9.2% 2.6% 20.1% 11.5%
Truyén théng 0.14% 0.13% 0.13% 0.20% 0.19% 0.14% 0.15% -13.4% -21.3% -15.8% 2.0% 8.3% 16.2%
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I 11. Khoi ngoai tiép tuc gay ap luc lén lén thj trwdng HD securities -

PAU TU THONG MINH

+ T trong dong tién gidm tr& lai & nhém von héa lén (VN30) tir 54.4% xudng con 50.1%, trong khi tng tr® lai & nhdm vén hoa vira va nhd. Vé bién dong
gia, cd 3 nhom déu gidm dong thuén vai thi truong, trong dé nhdm VN30 gidm manh nhét (-20.4%), tiép dén la VNMID (-1.6%) va VNSML (-0.22%).

+ Khoi ngoai tiép tuc ban rong manh trong thang 11 véi 12,004 tJ déng, Top ban rong clia khéi ngoai trong thang tiép tuc & cac cd phiéu nganh Bat déng
san véi Top ban rong gém céc c6 phiéu: VHM, SSI, MSN, VCB, HDB.

« Dong tién cha Nha dau tw cd nhan mua rong 2,397 tJ dong, mua rong cac cd phiéu nhém Dich vu Tai chinh v&i Top mua rong gém: SSI, MSN, HDB, CMG,
VNM, GVR, VRE, FRT.

+ Nhém Tw doanh mua rong 244 tg déng, mua rong manh nhat (3 nhém Ngan hang va Céng nghé Théng tin véi Top mua rong gém: FPT, MBB, HDG, ACB, VTP,
MWG.

+ Nha dau tw T8 chirc trong nwéc mua rong 7,959 tg ddng, mua rong nhdm Ngan hang véi Top mua rong goém: VHM, VCB, MWG, HPG, GMD, VCI.

I Hiéu suat nhém von héa theo thang I Dong tién mua ban cta Khéi ngoai
——VNINDEX ——VN30 VNMID VNSML Tg VND Téng GT mua (t§ VND) ~ mTong GT bén (t§ VND)
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A 4

I 12. Hiéu suat trong thang 11 cGia hau hét cac quij c6 phiéu kém tich cuc

HD securities

PAU TU THONG MINH

+ Hiéu suat c6 phiéu thang 11 ctia hau hét cac quij (quj cé NAV > 1,000 tgj VND) déu am, trong
boi cénh thi truérng chung dang kém tich cuc, c6 16 qu &m/ 4 qu{ duong. Trong do, Quj VMEEF
ndi bat khi co hiéu suét trong thang 0.75%.

+ Tinh tir dau ndm t&i nay, phan l&n cac qug (NAV >1,000 t§ VND) c6 phiéu déu duy tri hiéu
suat dwong tich cwe, véi 14/6 quij tang trudng vuot VN-Index, dan dau & cac quj VMEEF, VLGF
hay FUEVFVND va ca 3 nhdm déu ndm gitr nhiéu cac cé phiéu FPT, ACB va MWG.

+ Danh muc qug: Nhitng c6 phiéu dugc céc qu{ mua rong manh trong thang 11/2024 gém VPB,
KDH, HVN, VIB, IDC. & chiéu nguoc lai, HDB, HPG, MBB la céc c6 phiéu ma qug ban rong manh.

I Dong tién cla Qu{ mé I Dong tién tir Qug ETF
Ty VND mDong tiénvao  mDong tién ra TG VND B Dong tién vao m Dong tién ra
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I 13. Dong tién vao cac qui dau tw trai phiéu giam manh trong thang 11 HDSecurities"

« Nhém qu{ dau tw Trai phiéu tiép tuc ghi nhan dong vén vao dat 690 tJ déng trong
thang 1172024, gidam manh -59.8% so va&i thang trudc va gidm -67.3% so v&i mic vao rong
dinh thiét (Ap trong thang 9/2024, dong von vao rong yéu di chi yéu do tac déng tir quy
DAu tu Trai phiéu Techcom (TCBF).

+ Dong tién vao qug trai phiéu Lliiy ké 1 ndm dat 13.27 nghin tJ déng. Trong d6, nhdom TCBF
duy tri phan l&n tg trong khi chiém 82.12% dat 10.9 nghin t( déng vao rong vaéi hiéu suat
vuot xa cac qug khac & muc 11.5% (YTD%)

I Dong tién Qug trai phiéu
Tg VND
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PAU TU THONG MINH

I Hiéu suat thang 11 clia cac qu{ dau tw trai phiéu
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LIEN HE HDSecurities."

BAU TU THONG MINH
CONG TY CO PHAN CHUNG KHOAN HD (HDS)
www.hdbs.vn

TRU S& CHINH CHI NHANH HA NOI

23A-B Nguyén Binh Chiéu, Phudng Bakao, Quan 1, TP. H6 Chi Minh Tang 5, 32 Tran Hung Bao, Phudrng Phan Chu Trinh, Quan Hoan Kiém, TP. Ha Noi
© +84 287 3076966 © +84 243 359 8866

+84 286 2838666 +84 243 351 8866

PHONG NGHIEN CUU VA PHAN TiCH

hdbs.vn/trung-tam-phan-tich
@ research@hdbs.vn

TUYEN BO MIEN TRU TRACH NHIEM

Céc thoéng tin vé thj trudrng duoc cung cip trén day do B phan Nghién clru va Phan tich thu thap tir cdc nguén duorc coi la dang tin cdy, tuy nhién HDS khéng ddm bédo su
chinh xac va day dd cda cac nguon théng tin nay. Cac nhén dinh trong ban bao cédo nay duoc dua ra dua trén co s& phan tich chi tiét va can thén, theo danh gia chd quan
cla chung toi, la hop g trong thoi diém dua ra bao céo.

Viéc cung cép céc thong tin nay chi phuc vu muc dich tham khéo, HDS khéng chiu bat ky trach nhiém nao vé bat ky tén that nao gay ra do viéc st dung théng tin trén day
vao hoat dong kinh doanh. Cac théng tin trén day hoan toan cé thé thay doi theo dien bién cla thi truéng va HDS khong cé trach nhiém phai théng bao vé nhirng sy thay
déi nay.

Ban tin nay [a san pham va tai san cla HDS. Moi hanh vi sao chép stta ddi, in 4n ma khéng cé sy dong U cia HDS déu La trai luat.



