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< VN-Index két tuan 52.2024 tai moc 1,275 dié’m, ting +17.6 diém (+1.4%) so v&i tuan trwée. Thi trudng da co dot tdng nhe bat
chép théng tin ap luc thanh khodn hé thong ngan han va theo hiéu ing Gidng sinh (Santa Claus Rally - thj truéng ching khodn lién
tuc tAng gia trong tudn cudi cling cla thang 12 va 2 ngay giao dich dau tién clia ndm mai).

< Gia tri giao dich tiép tuc tang tré lai khi gia tri trung binh phién dat 15,515 tJ dong, tdng +12.5% so v&i tuan trwéc va ting
9.9% so v&i trung binh 5 tuan. Dac biét, thi trudng co phién tdng manh vao tht 4 véi VN-Index +1,1% va&i thanh khodn dat 18.8
nghin tJ déng.

< Xu hwéng dong tién tdng & cac nhém Ngan hang, Xay dwng, Héa chat va gidm & cdc nhém Bat déng san, Chirng khoan,
Thép, Ban l&. Trong dd, nhém Ngan hang co théng tin tich cuc tir viéc tang tin dung véi céc cd phiéu tru co mic téng tot (STB, HDB,
MBB, TCB) déng thuan véi quan diém clia ching tdi vé nhém nganh nay trong céc bdo cdo trudc. Nguoc lai, nhém Bat ddng san ghi
nhan dong tién & mirc ddy 10 tuén véi mie tang thap hon thi trudng chung trong boi cdnh KQKD Q4/2024 tiép tuc kém kha quan.

< Ca 3 nhém von héa déu ting dong thuan véi thi trwérng, trong dé nhom von hda nhd ghi nhdn muc téng (+1.05%) thap hon thi
truong (+1.40%), cho th8y dong luc tdng gid nhdm vén héa nhd dang co dau hiéu yéu di. Vé sirc manh dong tién, nhdm von hoa lén
(VN30) tiép tuc ghi nhan dong tién cai thién tir ddy 45.7% lén mirc 48.5%. Nguoc lai, nhém vén hoa vira (VNMID) tiép tuc suy gidm
dong tién tir 40.1% xudng mirc 36.9%. Nhdm von hoa nhd (VNSML) tiép tuc ghi nhdn mirc tdng nhe (dang & mic cao nhat ndm) tur
14.3% lén mirc 14.6%.

K/
0’0

Tw doanh va Khdi ngoai mua rong 2,637 tg dong va 267 tJ dong. Nguoc lai, Ca nhan va T6 chic trong nudc ban rong 2,595 t{
déng va 309 t{j doéng.

K/
0’0

Nhan dinh: Thi trudng ghi nhan mot s6 tin hiéu tich cuc tir cac c6 phiéu von hda lén, dic biét l& nhém Ngan hang (CTG, HDB, STB
déu tdng manh) trong bdi cdnh thi trudng budc vao tudn nghi L& vai tinh trang thanh khodn eo hep cuéi ndm. Chung t6i duy tri quan
diém than trong véi thi trurng trong ngdn han méc du hiéu ing "Santa Claus Rally” cé thé gilp thi trurng ki€ém dinh lai viing khang
cu 1,280 nhung trong bdi cdnh vi mé dang khong tao diéu kién thuén loi dé vuot viung dinh 1,300 trong ngén han. Nha dau tu co thé
tan dung céc nhip tdng ngdn han dé co cau lai danh muc, uu tién gidm t trong cd phiéu rdi ro va duy tri tg (& tién m&t phu hop, nén
duy tri tg trong c6 phiéu & mic 50% NAV, tap trung vao cac ma co co ban tét.
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I Dién bién chi s6 chirng khoan thé gi&i: Cac thi trworng sé cé kg nghi Tét Dwong lich

HD securities™
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ndex | Cnis8 | 9%1Tudn | %1Tnéng | %VTD Lich s kign céng b3 théng tin tudn 532024
Chi s6 thi trwerng thé gidi The Hai
: rHai = .. PN P .
Dow Jones 42,9922 0.2% -4.3% 14.1% 14.1% 30/12 —= "9 DoanhSoNha ChoBan Thang T
S&P 500 5,970.8 -0.1% 1.0% 25.2% 25.2%
Nhat Ban: Chi S8 PMI - S&n Xuét Thang 12
Nasdagq 19,722.0 -0.2% 2.6% 31.4% 31.4% o at Ban: Lhi >0 an Auat thang
Europe 4,898.9 1.0% 2.0% 8.3% 8.3% ) o
; . . . ThirBa ENJPZ= Anh: Ngay nghi Lé Tét Duong Lich -
Japanese 40,049.5 2.1% 4.6% 19.5% 19.5% 31/12 PaIRS  Dong cira sém 12:30
Korea 2,420.6 -0.9% 1.4% -8.8% -8.8% e P S T
China 3,405.2 1.7% 2.4% 14.5% 14.5% rung Huoc: Lt =0 an Xuat Thang
HongKong 20,009.0 0.7% 3.1% 17.4% 17.4% Thi T
Taiwan 23,275.7 0.7% 46%  298%  29.8% 01/01 Viét Nam: Ngay ngh Le Tét Duong Lich
India 23,813.4 0.3% 1.3% 9.6% 9.6% % , ,
Han Quéc: PPl Han Quéc Thang 12
Indonesia 7,029.9 -0.9% 11% -3.3% -3.3% « @, HanQuée ansuee thang
Thailand 1,401.5 11% -1.8% 1.0% 1.0% N
! Thu'Nam- n > ox e
Viét Nam: Chi S6 PMI clia Nikkei Thang 12
VietNam 1,275.1 14% 2. 7% 12.9% 13.7% 02/01 Rl Viét Nam: Chi S PMI clia Nikkei Thang
Hang héa . .
g EU: Chi S6 PMI - San Xuét Thang 12
Brent Oil (USD/bbl) 739 21% 2.8% ~4.0% ~4.0%
WTI Oil (USD/bb) 707 2.0% 3.9% 1.4% 1.4% Thir Sdu  BE= MG: Chi S6 PMI San Xudt cda ISM Thing 12
Gold (USD/ounce) 2,637.3 0.4% -1.6% 26.1% 26.1% 03/01 =
Yield Trai phiéu Chinh pha Mg = .. .. . ... ,
U.S Y (%) 42 -0.3% 1.9% 11.7% 11.7% —— MU: Bao cao Viec Lam Thang 12
U.S 10Y (%) 46 0.8% 10.7% 19.6% 19.6%

Nguén: HDS téng hop
(*) D& liéu duoc cép nhat vao ngay 30/12/2024 3



I Thi trwd'ng ngat mach gidm bat chap ap lwc thanh khoan hé théng ngan han HDSecurItles

PAU TU THONG MINH

l Thanh khoan san HOSE
Chi s6 Tg VND
1,400 50,000

 VN-Index két tudn 52.2024 tai mdc 1,275 diém, ting +17.6 diém (+1.4%) so vé&i
tuan trwdre. Thi trudng co 2 phién gidm diém va 3 phién ting diém dan xen. Thi
truorng da co dot tdng nhe bat chap théng tin 4p luc thanh khodn hé théng va theo

hiéu &rng giang sinh (Santa Claus Rally - thi truong chirng khoan lién tuc tang gia 1,200 40,000

trong tuan cudi cuing cla thang 12 va 2 ngay giao dich dau tién cla ndm mai). 1000 30,000
- Gia tri giao dich tiép tuc tang tré lai khi gia tri trung binh phién dat 15,515 tg 20,000

g s 125% o 10 e oo b e 020 oot gtk [ LRI AR =

Dac biét, thi trudng cd phién tdng manh vao th& 4 vaéi VN-Index +1,1% v&i thanh 600 0

khoan dat 18.3 nghin tg déng. Téng GTG‘D khdp lénh binh quan phién cla ca 3 san \qy \qy \qy \q/v \qy /\\q/v \q/v \qy \q/v \\qy \qy

dat 14,155 t§ dong, tang +18.4% so va&i tuan trudc. \0(7’ \0(5 \Qb‘ \(” \0@ © \QQ’ \OQ ,\\\0 A W
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+ Xu hwéng dong tién ting & cac nhém Ngan hang, Xay dwng, Héa chat va gidam ]
& cac nhém Bat dong san, Chirng khoan, Thép, Ban Lé. D6i v&i cac nhom téng vé m— Tong GT (tg VND) — VN-Index
dong tién, hdu nhu chi s6 gid déu tang ngoai trlr nhém Van tai (-1.71%). Trong do, )
nhdm Ngén hang co théng tin tich cuc tir viéc tédng tin dung nén ghi nhan tuan kha I Tg trong cac nhém von héa
quan v&i cac c6 phiéu tru cé muc tang tét (STB, HDB, MBB, TCB) d6ng thuan véi

quan diém clia ching tdi v& nhdm nganh nay trong céc béo cdo trudc. Nguoc lai, 100
nhém Béat dong san ghi nhan dong tién dang & mic day 10 tuén véi mic tang thap 80%
hon thi truéng chung trong béi cdnh KQKD Q4/2024 sé tiép tuc khéng kha quan. 60%
+ Strc manh dong tién: Nhom vén hoa (6n (VN30) tiép tuc ghi nhan dong tién cai 40%
thién tlr ddy 45.7% lén mirc 48.5%. Nguoc lai, nhém vén hoa vira (VNMID) tiép tuc 20%
suy gidm dong tién tir 40.1% xubng muc 36.9%. Nhém vén hda nhé (VNSML) tiép tuc -

ghi nhdn murc tdng nhe (dang & mirc cao nhat nam) tir 14.3% lén mirc 14.6%.

« Vé bién doéng gid, cd 3 nhom vén hoa déu tdng déng thuén véi thi trudng, trong do
nhém vén hoa nhd ghi nhdn muc tang (+1.05%) thap hon thi truong (+1.40%), cho
thay dong luc tdng gid nhdm von hda nhd dang cd dau hiéu yéu di. m VN30 m VNMID VNSML

Nguén: FiinX, HDS téng hop 4
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I Tw doanh va Kho6i ngoai mua rong ky vong dau hiéu tich cwc trong cac tuan tiép theo HDSecurltles
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“ Gia déng clra (D) | % thay d6i gia 1tuan P/E co ban

6 ra 25 thi . ich S 564 mA t4 AN 124 M3 qi hey ca 2 1 37,400 10.5%

o rl'gng, cua thi trwong tlc, cuc, COo ma tang tren ! ma giam nho CaCE Cc3 5 CTG 38,800 730% 9.6
phiéu von hoa nhd, nhédm von hoa lén (VN30) cd hiéu suat tich cuc hon khi so ¢o 3 HDB 24,950 6.6% 6.7
phiéu téng (23 cd phiéu) dp dao so vai cd phiu gidm (6 co phiéu). 4 viB 20,050 5.8% 8.3

S TPB 16,750 5.4% 9.1
« Nhém nha dau tw Ca nhan ban rong 2,595 t§ dong. Trong do, ban rong nhom 6 MBB 25,050 4.4% 6.2
c6 phiu nganh Ngan hang véi Top ban rong gém cé cac cd phiéu: STB, SSI, HPG o TG0 24,800 4% !
P g S g P 99 PRIBU: S TS, 9ol HFb, 8 BCM 69,800 3.1% 25.9
DGC, ACB, HDB, KDH, CTR, VHM. 9 ACB 25,550 3.0% 70
] L ] . . L o 10 SAB 55,800 2.3% 16.6
* Nhém nha dau tw Nwéc ngoai mua rong 267 ty dong. Top mua rong la nhom 1 BVH 52,300 2 204 20.3
Dich vu tai chinh va Ban (& v&i Top mua rong khép énh gém cédc ma: SSI, STB, 12 VJC 101,200 2.0% 35.9
CTG, HDB, KDH, DGC. 13 BID 39,150 2.0% 1.5
14 VPB 19,250 1.9% 1.5
« Nhém Tw doanh mua rong 2,637 tg déng. Top mua rong gém co cac cd phiéu 12 SS";?’ ;%%gg 132;0 1288
s Ay Y Y A N 2 7 . )Y ~ s e o« A . ’ N D .
nhom Ngan hang va Bat dong san v&i Top mua rong gom cac co phieu: FPT, STB, 17 MWG 61,400 13% 30.3
HPG, HAX, CTR, TCB. 18 SSB 16,900 1.2% 10.0
X . X 19 VRE 17,150 0.6% 9.6
« Nhém nha dau tw Té chirc trong nwéc ban rong 309 tg dong. Top ban rong 20 HPG 26,850 0.6% 141
gobm cac cd phiéu nhdm DAau khi véi Top ban rong gébm céc cé phiéu: CTG, NAB, 21 MSN 70,400 0.1% 76.0
SIP, HAH, DXG, GVR, PVD, 22 VIC 40,550 0.1% 16.5
23 FPT 149,600 0.1% 29.2
« Trong tuan 52, cac qu{ ETF da ghi nhan mua rong tré lai véi gia tri dat 67 tg 24 VHM Gl =2

. T _ N R 25 GAS 68,500 -0.2% 145
dong. Cu thé, cac qug ngoai mua rong 29 ty dong (chu yéu tuv qug Global X MSCI o6 VCB 92200 -0.3% 14.9
Vietnam ETF +74.3 tJ dong) va cac qu{ ndi mua rong 37 t§ déng (v&i su déng gép 27 GVR 30,700 -0.7% 36.1
chd yéu tir qug MAFM VN30 ETF +88.7 t(j dong). 28 VANM 63,800 -11% 13.9

29 PLX 38,500 -1.3% 16.4
30 POW 12,000 -1.6% 201

Nguén: FiinX, HDS téng hop 5



I Nhém Bat dong san giam vé mirc ddy 10 tuan do dw bao KQKD Q4/2024 kém kha quan

Tang giam Dong tién va Chi s6 theo nhém nganh

NGANH

Ngan hang

BAat dong san

Dich vu tai chinh

Thwe pham va dé udng
Xay dwng va Vat liéu
Hang & Dich vu Cong nghiép
Héa chat

Tai nguyén Co ban

Cong nghé Thong tin
Bén L&

Hang ca nhan & Gia dung
DAu khi

Bién, nwéc & xdng dau khi dot

Du lich va Giai tri
Vién théng

0 t6 va phu tung
Truyén théng

Y té

o2
Bao hiém

TY TRONG DONG TIEN

1 TUAN

25/10 01/1 mn/n 15/1 22/1 29/11 06/12 13/12

22.9% 19.7% 18.9% 22.4% 3.1%
20.7% 17.0% 16.7% 0.3%
12.1% 13.1% 0.8%

7.8% 7.4% 1.4%

5.2% 5.2% 1.4%

5.0% 0.8%

5.7% 5.4% 6.0% 0.6%

T o
-0.2%

1.1%

2.6% 1.2%

1.8% 1.7% 2.2% 2.1% -0.3%
1.7% 1.6% 1.7% 1.7% 1.8% 1.7% 0.9%
1.4% 1.2% 1.3% 1.4% 1.2% 1.2% _ 0.8%

1.3% - 1.2% 1.3% 1.3% 1.0% 1.1% 1.0% -4.1%

0.6% 0.6% 0.6% 0.6% 0.6% 0.6% 0.7% 2.1%

0.2% 0.3% 0.3% 0.6% 0.5%

0.6% -0.2%

0.4% 3.6%

2 TUAN
2.0%
-0.3%
0.7%
2.5%
1.3%
4.4%
-0.1%
4.8%
0.4%
12%
2.2%
0.2%
1.2%
5.2%
1.8%
3.0%
0.1%
0.2%
3.0%

1 THANG
3.9%
-0.3%
3.3%
3.8%
3.7%
5.0%
1.6%
9.5%
8.1%
3.7%
4.8%
6.8%
0.5%
3.7%
8.1%
2.8%
1.4%
5.1%

15.4%

TANG/GIAM CHi SO

3THANG 6THANG 9 THANG
10.0% 3.9%

-37% 17%  -10.4%
-6.5% -6.1% -14.7%
2.5% 4.3% 15.3%
1.3% -2.8% -3.6%
13.4% 17% 33.5%
-6.5% 77% -2.6%
7.0% -1.6% 2.4%
11.8% 11.0% 48.3%
-3.8% 0.2% 22.0%
3.4% 2.9% 8.9%
-9.7% -5.0% 6.8%
-4.0% -5.6% -1.4%
13.7% -6.6% 36.1%
34.2% -139%  120.3%
-4.0% -17.1% -4.7%
154%  -20.3%  -19.0%
0.4% 4.9% 9.7%
19.7% 8.7% 18.3%

23.9%
-3.5%
0.7%
24.5%
3.7%
55.6%
35.3%
10.9%
73.1%
45.7%
23.3%
13.6%
4.0%
33.9%
214.5%
5.6%
3.2%
17.7%

26.5%

HDSecurities."

PAU TU THONG MINH

21.7%
-4.0%
0.7%
22.4%
3.0%
55.1%
33.0%
11.6%
73.8%
46.4%
23.5%
13.8%
3.7%
34.4%
213.5%
4.3%
3.3%
15.6%

25.8%

Nguén: FiinX, HDS téng hop 6
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I Cac co phieu nhom Ngan hang dan dat nhom tang tren thi trwong HDSecurmes

PAU TU THONG MINH

B Phan oai Nha dau tw | Téng gia tri mua ban NBT ca nhan trén HOSE
T§ VND Chis6 13 vND
10,000 1280 90000

80,000
1240 70,000

-

- I 60,000
0 m — 50,000
I 1,200 40,000
-5,000 30,000
20,000
-10,000 1,160 10,000

43 44 45 46 47 48 49 50 51 52

36 37 38 39 40 41 42 43 44 45 46 47 48 49 50 951

5,000

(@]

EE C3 nhan trong nudc  m Nudc ngoai T6 chirc trong nudc
= Ty doanh ——\/N-Index | Téng GT mua | Téng GT béan
I Top C& phiéu anh hwéng dén chi s6 VN-Index I Top 10 c& phiéu cé GTGD l&n nhat
Pong gop chi s6 Ty VND
4.0 4,000
85 3,500
3.0
55 3,000
2.0 2,500
15 2,000
10 1,500
0.5
0.0 3 = - - - 1,000
-05 U 500
-1.0 -
CTG LPB STB TCB ™MBB HDB VCB VNM DXG VTP GVR HVN STB FPT MSN VJC Sg| DXG HPG MWG TCB CTG MBB

Nguén: FiinX, HDS téng hop /



I Bong lwec ting gia cha cac c6 phiéu nhém von hoa nhé yéu di

HDSecurities"

PAU TU THONG MINH

I Chi sd theo nhém vén hda

T N
TN —

—_———— " T T

2,100
1,900
1,700
1,500
1,300
1,100

900

07/06/24

14/06/24
21/06/24
28/06/24

05/07/24

12/07/24

NN
NN NN
SEa9
OO0 oo
NN N~
OO N O
— N OO
—\VN30

16/08/24
23/08/24
30/08/24

06/09/24
13/09/24
20/09/24

—VNMID

I Gia tri giao dich theo nhém von hoéa
T VND

15,000
13,000
11,000
9,000
7,000
5,000
3,000
1,000
-1,000

27/09/24

NI A
AN NN
NN N N N
clcNoNei=
TSI o
S - o©OWwo
o~ -«

—\VNSML

08/11/24

15/11/24
22/1/24
29/1/24
06/12/24

13/12/24
20/12/24

27/12/24

07/06/24

14/06/24
21/06/24
28/06/24
05/07/24

12/07/24
19/07/24
26/07/24

02/08/24
09/08/24

<
=z
W
o

16/08/24
23/08/24
30/08/24
06/09/24

13/09/24
20/09/24
27/09/24

—VNMID

NV
NN AN NN
~N N N N N
OO0 00«
SN o
S S0 Wo
o - QN

—\VNSML

08/11/24

15/1/24
22/11/24
29/M/24
06/12/24

13/12/24
20/12/24
27/12/24

Cbéng nghé Théng tin

Dich vu tai chinh

B4t dong san

Bao hiém

Ngén hang

Dién, nudc & xéng dau khi dot
Vién théng

Du lich va Giai tri

Truyén théng

Ban &

Y té

Hang ca nhan & Gia dung
Thuc pham va dé uéng

O té va phu tung

Hang & Dich vu Céng nghiép
Xay dung va Vat liéu

Tai nguyén Co ban

Hoa chat

Dau khi

B Bién déng chi s nganh (% thay déi)

0% 2% 4% 6%

Nguén: FiinX, HDS téng hop 8
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Khoi ngoai mua rong manh cac co phieu nhom Dich vu tai chinh Securities

PAU TU THONG MINH

I Giao dich Khdi ngoai theo nganh (tJ VNB) I Giao dich NBT nwéc ngoai (theo tuan)
T§ VND TG VND
Ban & ] 2,000 0
s [ ] [ | - ] -10,000
Bao hiém | 0 - - - - ’
LN I i I | 120,000
Bat dong san - -2,000 -30,000
Cbng nghé Thong tin ] -4,000 -40,000
e -50,000
A f -6,000 ’
Dau khi | 60,000
Dich vu tai chinh T -8,000 70,000
Dién, nudc & xéng dau khi dét | -10,000 -80,000
32 34 36 38 40 42 44 46 48 50 52
Du lich va Giai tri [ | P . i an
B TO0ng GTrong ——L0y ké tir dau néam
Hang & Dich vu Céng nghiép I
Hang cé nhan & Gia dung I I Top c¢d phiéu mua ban rong
Hoa cht — Ty VD
400
Ngan hang | 300
O té va phu tung [ 200 I
.. R 5 100
Tai nguyén Co ban I I I
et : i =
Thuc pham va do uong I .
-100
Truyén théng || 200
Xay dung va Vat liéu | -300
Y té [ | -400
-500
-200 0 200 400 SSli STB CTG HDB KDH VCB NLG BID VRE VTP

Nguén: FiinX, HDS téng hop 9



I Nhém Tw doanh mua rong céc c6 phiéu Ngan hang va Bat dong san

HD securities™

PAU TU THONG MINH

I Giao dich NBT Tw doanh theo nganh (tg VNB)

Y té
Xay duyng va Vat liéu
Truyén théng
Thuc pham va dé uéng
Tai nguyén Co ban
0 t6 va phu tung
Ngéan hang

Hoa chét I
Hang ca nhan & Gia dung
Hang & Dich vu Céng nghiép
Du lich va Gidi tri
Pién, nudc & xang dau khi dot
Dich vu tai chinh
D&u khi

Cbéng nghé Thoéng tin

B4t dong san
Bao hiém
Ban L&

300

-100 700

I Giao dich Tw doanh (theo tuan)

Ty VND Tg VND
3,000 12,000
2,000 10,000
1,000 8,000

0 6,000

-1,000 4,000

-2,000 2,000

-3,000 0

32 34 36 38 40 42 44 46 48 50 52
B TOng GT rong  ——L0y ké tir d4u ndm

I Top c6 phiéu mua ban rong
T4 VND
400
300
200 I

; H =u
-100 I I I .

-200
-300
-400
-500

SSI STB CTG HDB KDH VCB NLG BID VRE VTP

1,100

Nguén: FiinX, HDS téng hop ()
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I Hiéu rng “Santa Class Rally” co thé giup thi triro’'ng lén vung 1,280 trong ngan han HDSecurltles

L]
BPAU TU THONG MINH

Q VNINDEX () 1m 5m 15m D ~ I fx Cac chibao Bibu ad ~ HO sO ~ e [ o2 c

Chisbé VNINDEX - 1D = o 556 H1 9 L17 C127514 +

1320.00

VN-Index van duy tri xu hwéng ting gid, nhwng trang thai chung cla thi
trwérng dang nghiéng vé hwéng tiéu cwe, dic biét trong phién ngay 27/12, khi

s6 lugng cb phiéu gidm gia chiém uu thé. Mac du chi s6 t&ng diém nhe, diéu nay 3
chid yéu nhor vao dong tién tap trung & nhom ngan hang - nhém nganh co vén hoa -
l&n nhét thi treong. o
Vé mat kg thuat, hé théng dong lugng xu hudng da chuyén sang trang thai tich
cuc khi +DI vuot 1én hoan toan so véi -DI, phdn anh su ho tro cho xu hudng tang. oo
Tuy nhién, chi bao sic manh xu hudng (ADX) van & muc rat thap, cho thay déng
luc clia xu hudng tang con yéu. Véi boi cdnh nay, VN-Index nhiéu khad nang sé '
dao déng di ngang trong céc phién sdp tdi, va viéc kiém dinh lai méc 1,260 diém N\ AN
14 diéu co thé xay ra. L)
. 2 7 7 A 2 . \ o R
* Kich ban 1(40%): VN-Index but pha dé tro lai vung 1,280 - 1,300 diem. —
- Kich ban 2 (60%): VN-Index test lai viing hd tro gan tai 1,255 - 1,260 diém. Clumwwwan s

« Nhan dinh: Thj truéng ghi nhan mét s6 tin hiéu tich cuc tir cac c6 phiéu von hda lén, déc biét 1& nhdm Ngan hang (CTG, HDB, STB déu tang manh) trong béi
canh thj truemng budc vao tuan nghi (& véi tinh trang thanh khodn eo hep cudi ndm. Chung tdi duy tri quan diém than trong vai thi trudng trong ngan han mac
du hiéu ing "Santa Claus Rally” cé thé giup thi truorng ki€ém dinh lai viing khang cu 1,280 nhung trong béi cdnh vi mé dang khéng tao diéu kién thuan loi dé
vuot viung dinh 1,300 trong ngdn han. Nha dau tu co thé tan dung cac nhip tdng ngdn han dé co cau lai danh muc, wu tién gidm tg trong cd phiéu rdi ro va
duy tri tg L& tién mat phu hop, nén duy tri tg trong cd phiéu & mic 50% NAV, tap trung vao cadc ma coé co ban t6t.
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I Tin Qudc té trong tuan qua

Chi s6 PCE thang 11 ctia M{j chi t&ng 0.1% MoM va t&ng 2.4% YoY, thap
hon so v&i du bdo clia cac chuyén gia

Theo di¥ liéu cda Bd Lao ddng My, trong tuan két thuc ngay 14/12, s6
ngudi tiép tuc nhan tro cap that nghiép tang 46,000 [én 1.91 triéu ngudi,
mutc cao nhat ké tir thang 11/2021. Trong khi do, s& don xin tro cap that
nghiép l&n dau gidm 1,000 xuéng 219,000 trong tuan két thic 21/12

No cdng clia M{j du kién sé& dat dén trdn mai trong khoang tir ngay 14-
23/1, khi d6 Bo Tai chinh s& can phai bat dau thuc hién céc bién phap
dac biét dé co thé tiép tuc tai tro cho cac hoat ddng cla chinh pha

Bong dd la dang hwéng dén ndm cé mirc tdng manh nhat trong gan
mot thap kg khi sitc manh kinh té clia M lam han ché ky vong vé chu ky
cét gidm l&i suat clia Fed va nhitng tuyén bd manh mé vé thué quan cla
Téng théng déc c&r Donald Trump da cling c6 strc manh cho déng dé la
Chinh sach cla Fed trong ndm 2025 tuy thudc nhiéu vao 6ng Donald
Trump

ECB bdo hiéu kha ndng sé& c6 thém nhiéu dot cat gidm (&i suat khi lam
phat dang tién gan dén muc tiéu 2% va nén kinh té Khu vuc dong euro
dang chat vat dé |4y lai da tédng trudng

Trung Qudc chi 137 t(j USD xay dap thay dién lén nhat thé gisi

Loii nhuan cong nghiép clia Trung Qudc kéo dai da gidm sang thang
thir tu lién tiép, gidm 7.3% vao thang 11 so véi cung ky ndm ngoai, dai
CNBC dua tin

Theo di¥ liéu tir Kpler, xuat khau dau thé cta Mg sang Trung Quéc da
gidm xudng con 81,9 triéu thung trong ndm nay, gidm 46% so v&i mic
150,6 triéu thung clia ndm ngodi. Diéu nay da khién Trung Quéc tut
xudng vi tri th&r sdu trong s6 nhirng nudc mua dau thd lén nhat cda M,
tlr vi tri th& hai clla nam ngoai

Hom thi N3m (26/12), Ngan hang Thé gi¢i (WB) da nang du béo vé
tédng trudng kinh té cla Trung Qudc, nhung van cdnh bao vé nhitng dnh
hudng co thé tiép tuc gay sutrc ép [én nén kinh té vao ndm tai

Doanh sé ban xe dién c@ia Trung Quéc s& vuot qua xe déng co dot
trong vao nam toi

Nhu cau dau clia Trung Quéc gidm manh do xe dién

Théng déc Ngan hang Trung wong Nhat Ban (BOJ) Kazuo Ueda cho
biét, ngdn hang trung uong ky vong nén kinh té sé tién gan hon tdi muc
tiéu lam phat 2% vao nadm tdi, cho thay thoi diém tang a1 suat tiép theo
dang dén gan

Theo dir liéu Co’ quan Théng ké Lién bang Nga (Rosstat), lam phat
tai Nga udc tang [én 9.5% trong ndm nay, va&i Chi so gia tiéu dung (CPI)
tédng 0.33% trong tuén két thic vao ngay 23/12 vira qua

Tinh trang lam phéat tai Nga dang tdng cao dén mirc bdo déng, bat
chap moi n6 luc ctia Ngan hang Trung wong

Lam phat “gidm nhiét” con 47%, Thé Nhi Ky gidm manh [&i suét vé

dudi 50%

Ngudn: HDS téng hop
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Tha twéng yéu cau thuc hién quyét liet cac gidi phap dé ndm 2025
tédng trudng kinh té hai con s6

ADB duy tri quan diém tich cwc vé ting trwdng kinh té Viét Nam
trong nam 2025 va nang du bdo tang truédng clda Viét Nam trong ndm
2025 lén 6.6%, tir murc 6.2% du bao vao thang 9 vira qua

Céac ngan hang 6 at phat hanh trai phiéu dé huy déng von véi &i
suét cao, nhat & khi tdng trudng tin dung cudi ndm cai thién ré nét va

du bdo ndm sau tich cuc

Tl 1/1/2025, |4 suat cho vay goi 30,000 t§ déng gidm con
4.7%/nam

VDSC: NHNN da ban ra khodng 9.4 t§ USD trong ndm 2024 &€ 6n dinh
ty gia, du trir ngoai hoi con khoang 80 t(j USD

GRDP ndm 2024 cta TP.HCM udc tang 7.17%

Xuat khau hang héa cta Viét Nam ndm nay vwot méc kg luc hon
400 tg USD. V&i nhiéu yéu té thuén loi, B6 Cong Thuong dat muc
tiéu nam 2025 xuat khau tang trén 10-12% va xuat siéu & muc trén 20
t{ USD

Kim ngach xuat nhap khiau Viét Nam va Philippines l&n dau tién
vuot muc 8 tg USD

Viét Nam xuat khau ndng ldm thay san dat k{ luc 62.4 t§j USD trong
nam 2024

Xuat khau gao cha Viét Nam nam 2024 d3 lap méc k{ luc moi cd vé
khéi lwvong va kim ngach, véi khodng 9 triéu tan, dem vé 5,7 t( USD. Gid
gao xuat khau gao binh quan ndm 2024 cling dat mic cao nhéat tir
trude tai nay, vai trén 600 USD/tan

Xuat khau da giay co6 thé dat khodng 27 tJj USD trong ndm 2024
Trwéc viéc bang gia dat méi tai Ha Noi duoc diéu chinh téng tir 2 -
6 lan, nhiéu nha dau tu cho réng, dat nén tai 5 huyén sép lén quan sé
tang manh thoi gian toi

Téng doanh thu phi bdo hiém toan thi truong 11 thang udc dat
203,484 t{ dong, ting 0.16%

Nhirng bién déng bat thwérng cha tg gia gan day phan anh tac doéng
tr sy thay déi ky vong l&i suat clia Fed va su suy gidm du trir ngoai
hoi, sau giai doan dong von ngoai gian tiép bi rdt manh trong nam 2024
Bat chap nhitng nd lwc g& vwéng cha Chinh phi va céc dia phuong,
con khat nguén cung nha & tai céc thanh phé l&n nhu Ha Noi va
TP.HCM duoc dy béo co thé kéo dai it nhat 2 ndm tdi, day da s6 ngudi
mua nha vao tinh cdnh “mo trang day nudc”

B6 Céng Thwong diéu tra chéng ban pha gia dutrng mia Thai Lan

Trinh Chinh ph Quy hoach dién VIII diéu chinh trudc 25/2/2025

Téng Cong ty Cau dwerng Trung Quéc lan th hai xin dau tu tuyén
cao téc 19,600 tg déng tai Viét Nam

Ngudn: HDS téng hop
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I Tin Doanh nghiép trong tuan qua

VHM: Vingroup da bdo anh trai phiéu cho Vinhomes vai gia tri 6,500
ty d6ng nhdm mé& réng du an

Novaland muén mua lai trudre han 2118 trai phiéu téng gid tri 7,000 t{

DIG: Théng qua viéc rot thém 160 tg déng cho DIC Hospitality, qua do
nang von diéu lé cong ty nay [én 1,161.8 tj déng

SAB: D3 chao mua cong khai thanh cong hon 37.8 triéu cé phiéu SBB
voi gid chao mua 22,000 ddng/co phiéu, so vdi gid déng clra ngay
25/12 14 18,500 déng/cp, gid chao mua cao hon gan 19%

MBB thdng bdo chét quyén trd cd tic bang c6 phiéu 15%, ngay giao
dich khéng hudng quyén 1 07/01/2025

VGC én ké hoach 2025 véi tong doanh thu hon 14,437 t{ déng, tang
8% so vai ké hoach 2024; 13i trude thué 1,743 tg dong, tang 57%
VND: Théng qua phat hanh téi da 20 triéu trai phiéu vai téng gid tri
phat hanh 2,000 tg déng

TCT Cang hang khdng (ACV) dat muc tiéu 2025 don 118.9 triéu khach
v&i tong doanh thu 21,782 t(j d6ng va L&i trudce thué dat 10,713 tg dong

GAS: N&m 2024 doanh thu hgp nhéat dat gan 105 nghin t( déng, bang
150% ké hoach, tang trudng 14% YoY; loi nhuén trudc thué dat trén
13 nghin t{ déng, bang 182% ké hoach

PVT: PVTrans uwdc LNTT 2024 dat 1,800 ty déng, vuot 89% ké hoach;
du kién 2025 gidm -33% vé 1,200 tJ dong

HDS (4y y kién c6 ddng Ve viéc phat hanh 67.2 triéu c6 phiéu thudng
va trd c6 tirc. Néu hoan tat dot phat hanh nay, HDS sé t&ng von diéu L&
tir 1,461.4 tg dong lén mic 2,133.6 t dong

BSR: Loc hda dau Binh Son (BSR) bat ng& thay ddi Chd tich va Téng
giam doc trude ngay niém yét HoSE

HVN: Vietnam Airlines bdo &i k§ luc cho 2024, |&én chi tiéu loi nhuan
nam 2025 gidm 70%

BCG: Kinh doanh kh&i sac, Bamboo Capital (BCG) chi 500 t§ déng mua
lai trai phiéu trudc han

TDM: Nudc Thd Dau M6t (TDM) mua 23% vén mot cong ty cép nudc
Au doi & Can Tho

SCR: Lén k& hoach phat hanh 850 tj déng trai phiéu dé goép von dau
tu du an Khu phirc hop Vinh Bam

BAF: Thong qua ké hoach nhan chuyén nhuong 99,99% vén tai Cong
ty TNHH Tuyét Hoa Dak L&k, don vi co vén diéu & 50 tg dong

PDR: Ngay 24/12/2024, S& Xay dung tinh Binh Binh ban hanh van ban

xac nhan thém 535 nén déat tai du 4n KBT Bac Ha Thanh (Quy Nhon
Iconic) a0 diéu kién chuyén nhuong cho ngudi dan tu xay dung nha &

VPS: Sé& trinh DHBCDH théng qua t& trinh ké hoach kinh doanh ndm
2025 v&i loi nhuén trude thué hop nhat 1a 3,500 tg déng, gap 2.3 lan
ké hoach ndm 2024

Nguén: HDS téng hop 14
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TUYEN BO MIEN TRU TRACH NHIEM

Céc thong tin vé thj trurng duoc cung cip trén day do B phan Nghién ctru va Phan tich thu thap tir cdc nguén duorc coi la dang tin ciy, tuy nhién HDS khéng ddm bédo su
chinh xac va day dd clia cac ngudn théng tin nay. Cac nhan dinh trong ban bao cédo nay duoc dua ra dua trén co s& phan tich chi tiét va can than, theo danh gia chi quan
clia chung toi, la hop g trong thoi diém dua ra bao céo.

Viéc cung cép céc théng tin nay chi phuc vu myc dich tham khéo, HDS khéng chiu bat ky trach nhiém nao vé bat ky t6n that nao gy ra do viéc s&r dung théng tin trén day
vao hoat déng kinh doanh. Cac thdng tin trén day hoan toan cé thé thay déi theo dién bién cla thi truérng va HDS khong cé trach nhiém phai théng bdo vé nhitng su thay
déi nay.

Ban tin nay a san pham va tai san ctia HDS. Moi hanh vi sao chép sira ddi, in 4n ma khéng c6 suw déng Y ctia HDS déu (a trai luat.
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