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CPI ha nhiét nhe’ gid xang dau gidm manh Dong vén FDI cé dau hiéu tang cham lai
8 thang 2024 tang +4.04% svck @ FDI dang ky lily ké 8T.2024
Lam phat co ban tang +2.71% svck i’ % & mic 20.53 tg USD, tang +7.0% YoY

chl yéu vao nhém Céng nghiép ché tao

Téng ban L& chwa phuc hdi dang ké Cén cén thuwong mai duy tri tng trwéng
8 thang 2024 dat 4,148 nghin tg déng 8T.2024, kim ngach XNK théng dw 18.6 tg USD

tang 8.46% svck m Xuat khau 265.4 tg USD (+16.3%YoY)

Nhap khau 246.9 tj USD (+18.5%YoY)

IIP tdng cham lai
Thang 8 chi sé6 IIP ting
+2% MoM va +9.5% svck

Lai suat Interbank ha nhiét & cac ky han
ON: 4.02% tlr 4.37% thang trwdc
ﬁ;’ﬁ 3M: 5.09% tlr 5.34% thang trwdrc
444 gM: 5.98% tir 6.25% thang trwdrc

a Gidi ngan dau tw cdng con kha cham Tg gia USD/VND ha nhiét vé méc 25,000

@ﬁ@ LUy ké 8 thang gidi ngan vén dau tw cong dat r Ty gia VCB giam -2.06% MoM
@® 274501y dong, dat 37.01% ké hoach 0" J nhung tang +2.5% so cudi 2023

« Sw phuc hoéi cla thj trueérng chirng khoan trong thang 8 cho thay kha nang thich (rng tot cda thi trwérng trwé'c nhirng bién
dong cua thi truerng toan cau. Tuy nhién, thi trudng thang t&i co khad nang sé& duy tri trang thai tich iy va cé thé bién dodng
trude cac diém roi théng tin: (1) Cudc hop quan trong cla Fed vao 17-18/09 quyét dinh cat gidm (&i suat, (2) Udc tinh K&t qud
kinh doanh quy 3 clia cdc doanh nghiép niém yét sé (& yéu t6 quan trong dinh hinh xu hudng thj trudng trong thoi gian téi va (3)
C&ng thang dia chinh tri @ mot s6 khu vuc trén toan cau.



I 1. CPI ha nhiét nhér gia dau giam manh, trién vong nham nang lén mirc tich cuwc HDSecurities."‘

PAU TU THONG MINH

I Chi sb gia theo nhém mét hang, dich vy

« CPI trong thang 08 khéng déi so vé&i thang trwéc nhwng ting +3.45% so véi cung
08-2023 m08-2024

ky, day la mic tdng thap nhat ké tir thang 02/2024. Hau hét cdc nhdm nganh lén déu

tédng nhung khéng nhiéu so vai kY trude (107 11 nhdm nganh tang, chi cd duy nhat nhom D6 dung va dich vy khéc
Giao Théng gidm manh -1.98% so v&i ky trudc khdng cé sy thay déi so vai thang trudc), Vén hoa, giai tri va du lich —
chi cé 2 nhdm tang trudng trén 0.2% gébm nhém Héng &n udng & Dich vu (+0.27% MoM), B et Vigr:étigr‘j; L
Nhé} & va Vat liéu xay dung VLXD (+O.29%MoM). Doi in nhom Giao théng (nhom dgg Giao thong s
nhat gidm trong thang) nguyén nhan chl yéu cho gia dau Diezen va gid xang giam lan Thuéc va dich vu y té
luot 7.05% va 5.83%, gid van tai hanh khach dudng sét giam 4.08%. Liy ké 8T.2024, Thiét bi va dé diing gia dinh =
CPI tdng 4.04%YoY va lam phat co ban tang 2.71%YoY. Nha & va VLXD
. May mac va giay dép —_—
« Chung tdi duy tri quan diém lam phat trong muc tiéu cia Chinh Phl (dwéi 4.5%). D6 ubng va thudc 4 —
Trién vong lam phéat da kha quan hon nhiéu so véi nhan dinh céc thang trudc do t{ gia Hang an va dich vu &n uéng R
USD/VND dang ha nhiét, gid cudc van tai va gia dau dang suy gidm. Chi s6 gia tiéu dung toan phén (CPI) —

-3% -1% 2% 4% 6% 8% 10%

Chi s8 gia tiéu ding YoY (%) 08/2024 08/2023 I Chi s6 gi4 tidu dung (YoY)

Chi s6 gia tiéu dung toan phan (CPI) 3.45% 2.96% 4.04% 0.00% , ,
Hang &n va dich vu &n uéng 3.74% 2.31% 4.00% 0.27% 6% Chi sd gié tiéu dung  ——Chi s6 gid tiéu dung CPI (MoM%) 1.2%
D6 udng va thudc L4 2.39% 3.06% 2.47% 0.15% - 1.0°éo
May méc va giay dép 1.20% 2.03% 1.52% 0.05% 2o 8-202
Nha & va VLXD 5.00% 7.14% 5.46% 0.29% 0.4%
Thiét bi va d6 dung gia dinh 114% 183% 123% 009% 3% N B
Thuéc va dich vu y té 8.30% 0.55% 7.35% 0.18% 2% 0.0%
Giao thong 1.46% -0.31% 2.80% 11.98% 1% :832;‘;
Buu chinh vien thong -0.74% -1.11% -1.28% 0.15% 0% _0.6%
Gido duc 7.13% 5.05% 8.33% 0.14% NN Y YYYYNYYY
V&n héa, gidi tri va du lich 2.32% 1.35% 1.87% 0.12% SESSISLLEEIIRKLRIIIIER
D6 dung va dich vy khac 6.91% 5.89% 6.35% 0.20% oYL IBLYETRYEN583I83853
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l 2. Tong mirc ban @ hang héa van tich cwe nhwng cé dau hiéu cham lai HDSecurities‘"

PAU TU THONG MINH

+ Tiéu dung trong nwéc ting trwdng & cac mirc thap trong cac thang qua khi ting trwédng 8-9%, tuy nhién trong thang nay co su sut gidm dang ké khi
chi & mic tédng trudng thdp nhéat trong 10 thang gan day. Tang trudng trong thang 8 chitng lai do céc hoat déng Ban & hang hda (+7.47% YoY) va Dich vu Lt
hanh (+7.12% YoY) gidm sut. Tinh chung 8 thang dau ndm 2024, téng mutc ban (& hang hda va doanh thu dich vu dat 4,148 nghin t{ déng, tdng 8.46% so v&i
cung ky.

+ Chung t6i danh gia thap vé trién vong vé tiém ning cta nganh ban L& trong ngan han do doanh nghiép sdn xuat dang thiéu lao déng va tac déng
clia bdo sé anh hwédng dén tdng sirc mua tidu dung. Ching t6i duy tri du bdo sé tré lai tdc d6 téng trudng sé nhu trudc trén mic 10%YoY trong trung dai
han nhung nganh ban & can thém thoi gian dé nén kinh té hdi phuc, nhu cau lao dong cling nhu strc mua quay lai nhu trude day va véi ky vong tg gid USD/
VND sé& gidm gia kich cau tiéu dung khi chi phi nhap khau nguyén vat liéu gidm theo.

I Doanh thu ban & hang héa, dich vu tiéu dung I Téng mirc ban & hang ndm
Ban & hang hoa mmm Dich vy luu trd, &n ubng i )
mmm Dich vu L7 hanh Dich vu khac TU VND Tﬁng murc ban & héng hoa — Téng tru'é'ng YoY
Ty VND ——Tang trudng QoQ 4,500,000 25%
600,000 4%
) 4,000,000 20%
500,000 2% 3,500,000
0% 15%
400,000 3,000,000
_204 10%
300,000 2,500,000 0
-4%
2,000,000 0
200,000 50 5%
"o 1,500,000 0%
0
100,000 -8% 1000,000
0 -10% 500,000 -5%
0 -10%
O 8T.2019 8T.2020 8T.2021 8T.2022 8T.2023 8T.2024
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3. Hoat déng san xuat céng nghiép tang trwé'ng cham lai HDSecurities.I

PAU TU THONG MINH

+ Chi s6 san xuat cong nghiép (IIP) toan nganh céng nghiép ting truwdng cé phan cham lai trong thang 08 dat +9.5%YoY va +2% MoM, thap hon kha
nhiéu so v&i da tédng 11-12% cla 2 ky trudce.

« Nhém Khai khoang (+1.5% MoM, -1.5% YoY) méc du van chiu dnh hwéng do van dé vé trir lwong va gidy phép, tuy nhién da cd mot s cai thién dang ké
trong hoat ddng khai thac trong thang: Khai thac dau thd & khi d6t tu nhién (+1.4% MoM, -0.1% YaY), hoat déng dich vu ho trg (+7.2% MoM, +15.9 YaY).

« Nhém nganh Ché bién ché tao (+2.2%MoM, +10.6%YoY) da tang trwdng so véi ky trwéc da gidm manh so véi 3 ky gan nhat (bién do téng truédng &
murc 12-15%). Cu thé, mot s6 nganh cé tang trudng di Wi dang chu Y nhu Bién t& & May tinh (tir 16.22% con 1.5%), Phuong tién van tai (tir 31.38% con 23%),
G6 (5.53% con 3.8%) va Thubc L& (4.2% xubng -3.2%). Diém sang & mot s6 nhom duy tri dugc da tang trudng nhu Thuc pham, D6 udng, Dét may. Chi s6 San
xuat va phan phoi dién (+2.1% MoM, +8.9% YoY) da tang so vai ky trudc da gidm dan do da qua tAm diém (mua he), tuy nhién van duy tri dugc xu hudng téng
hang ndm do nhu cau s dung dién duy tri da tdng. Mang cung cép nudc; hoat déng quan Ly va xr 1§ réc thai, nudc thai (-0.1%MoM, +12.6%YoY) duy tri da
tang 6n dinh & hoat déng Khai thac, x Iy & cung cap nudc (+2.2%MoM, +4%YoY) va Thoat nudc & xt § nudc thai (-0.4%MoM, +7.4%YoY).

 Banh gia chung, cac hoat déng san xuat céng nghiép hdi phuc khéng dwe'c nhw ky vong. Tuy nhién, diém sang khi mdt s6 nhdm khai khoang (suy gidm
do céc van dé vé giady phép) da co nhirng tin hiéu tich cuc hon.

I Top 5 nganh tang gidm manh nhat (QoQ%) I Chi sb6 IIP so vé&i cung ky
) sy 2 2 n . S —IIP Khai khoang
San xuat san pham tir khoang phi kim... I ——Ché bién, ché tao San xuat va phan phéi dién
Khai thac than cing va Than non [ | Cap nudec, xt 1y rac thai, nudc thai
Slra chira, bdo duéng va lap dat thiét b | 2504
Khai Khoang [
N . 0,
Knai théo déu tho va Khi D6t — 1% ~ ///\\\\
Hoat ddng dich vu ho tro khai thac mo... I 5% //
. . ”f‘\
Séan xuat Hoa Chat ] =
) A' o . . -5%
San xuat quang kim loai I
San xuat giudng tl ban ghé I 5%
Sé&n xuét SP tlr cao su | D DD DD DD DDA > ™ D A > A > A
NI R R R R I 2 2 R I A AR A A A A A
0 R AR ,\\‘L NP N S U U U R A L /\\‘L \V
% 20% -10% 0% 10% 20% 30% 40% PPN RO NSNS NP
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I 4. Gidi ngan von dau tw cong van con kha cham HD securities”

PAU TU THONG MINH

+ Tinh dén hét thang 8 ndm 2024, giai ngan von dau tw cong dat 274,501 t{ ddng, dat 37.01% tdng ké hoach va dat 40.49% ké hoach Thi twéng Chinh
phu giao, t( dat thdp hon so véi cuing ky ndm 2023 (dat 39.55% ké hoach va dat 42.35% ké hoach Tha tudng Chinh phl giao). Trong sé 13/44 bd, co quan
trung uong co tg & gidi ngan von dau tu cong dat trén mic binh quan chung, Bd Giao thdng van tai & don vi co s6 von dau tu cong duoc giao rat lon, dat t
l& gidi ngan x&p xi 50%.

+ M6t s6 dia phwong ké hoach dau tw l&n nhwng tg L& gidi ngan thap: TP.HCM duoc giao 79,2634 t{ ddng (chiém 11.8% ké& hoach nhung chi mai gidi ngan
16.58%), Ha Néi duoc giao 81,033 tg dong (chiém 12.1% ké hoach nhung chi méi gidi ngan 35.23%).

+ Nguyén nhan gidi ngan von dau tw céng van con cham: gidi phdng mét bang, phuong &n thiéu kha thi hodc chénh l&ch trong viéc tinh todn von, nha thau
yéu kém, tdm |y né tranh, ngoai ra viéc thi cong du an tiép tuc gdp béat loi do thién tai nhu bdo s6 3 dnh hudng dén hau hét cac tinh phia Bac. Ngay
08/08/2024, Thii tuédng Chinh phdl ban hanh Chi thi s6 26/CT-TTg ddy manh gidi ngan vén dau tu cong nhirng thang cudi ndm, phan dau dat hon 95% ké
hoach, ki vong sé& day nhanh t8c dé gidi ngan dau tu cong trong cac thang tai.

I Vén dau tw ngan sach I Gidi ngan von dau tw theo dia phwong
Nghin tg 2022 —2023 —2024 Ty VND Giai ngan ® % K& hoach
90 40,000 70%
[ ]
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. 30,000 o . o . ° 50%
25000 —|® ° ° 4001
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50 15,000 °
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0 0%
20 éé.\ 0%\ O o O O ® & %r(')\ O
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I 5. Dong von FDI ciing c6 dau hiéu tidng cham lai HD securities -

PAU TU THONG MINH

« T8ng von FDI dang ky 8T.2024 gidm tdc & mirc 20.53 tg USD, ting 7%YoY. Trong dé, du &n il Foi Gizi ngan va Bing kg
duoc cp mai 2,247 (gén 12 tg USD), 926 dur &n t&ng von, mua c6 phan (2.8 t§ USD) va 2,196 du dn sy UsD m V6n thuc hién V6n dang ky
vin déng ky tédng thém (5.71tJ USD). Téng von thuc hién tir dau ndm dat 14.15 tj USD, +8.02YoY. 40,000

+ Linh vuc thu hat FDI hang dau van la ché bién ché tao véi t§ trong 69.0%, tiép theo la Bat 32000
débng san vai tg trong 16.4%. Bac Ninh dan dau cd nudc thang thir 3 lién tiép vé thu hat FDI khi  30.000
dat 3.47 tJ USD, tuong duong 16.9% téng dau tu FDI, tdng 8.43%MoM. 25,000

o Ay e o ” 7 e o A 2 ~ N ~ °2e A V4 ~ oA A . ZO'OOO
* Mac du von FDI dang ky mé&i, diéu chinh von va von giai ngan cé dau hiéu cham lai trong

Ve V' Ae A s 7 . o 2 [ ~ o - 2 15,000
thang 8, chung t6i duy tri tich cwc vé&i FDI nhiéu kha nang sé tiép tuc tang trwong trong
cac thang tiép theo nho’ (1) Dau tu cong tiép tuc duoc day manh tir Chinh phd, (2) V6n dang ky 10,000
sdn xuat & ché bién ché tao bén virng, (3) Cac dia phuong st dung céc chinh sach vu dai dé thu =000
hut von nudc ngoai bang cac chinh sach riéng tirng vung, (4) Ha tang giao théng duoc cai thién, 0
o N ~e A~ ~ X . oA ~ N 2 o ~ o 2 '{I/ '{b '\b‘ '{O '\Q) ’<\ '{b @ Q/O Q'/\ (l/q/ (I;b (bb‘
(5) Mat bang lai suat thap ho tro kinh doanh. Tuy nhién, von FDI nhieu kha nang sé tang truong SRR LR DL P O QL O
Pay . \.II N N 2 l\, A ~ AN ol &.
cham lai trong ngan han do cudc bau cu tdng thong Mg cudi nam nay. 1%
I Co cau tdng von dau tw nwdc ngoai I Top 5 linh vyc dwoc dau tw I Top 10 quéc gia dau tw vao Viét Nam
Anh m 8T.2023 m 8T.2024
3.7% 2 4% 4.4% N 2 -
41% Quan dao Virgin
\‘ Samoa mmm
27.8% > Thé NNTKY e
69.0% Pai Loan I
58.5% Han QU(SC P
Trung Quéc I
HONG KONG  ———
V6ﬂ déng kg Cép mai o o i . n 5 Nhat Ban ]
GoD v 5 ha Ché bién, ché tao = Kinh doanh bat déng san i
- .
?p chm' ml'ja ?O P aAn = Ban budn va ban &, khdac = Khoa hoc va cong nghé N D O e — Triéu USD
Von dang ky tang them Van tai kho bai = Khac - 2,000 4,000 6,000 8,000
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I 6. Xuat nhap khau van trong qua trinh hdi phuc HD securities -

PAU TU THONG MINH

+ Trong thang 08/2024, can can thwong mai dat 4.05 tJ USD kha tich cwe va&i tong kim ngach xuat nhap khau dat 70.18 tJ USD t&ng +1.76% so v&i thang
trudc va tang +15.8% so vai cung ky. Trong do, hoat déng xuat khau dat 37.25 tg USD (chiém 53.1% t{ trong) t&ng +4.5% so vé&i thang trudc va tang +15.78%
so v&i cung ky, hoat ddng nhap khau dat 32.93 tg USD (chiém 46.93% ty trong) gidm -1.2% so v&i thang trudc nhung van tang +15.83% so vai cling ku.

« Liy ké 8 thang 2024, tdng kim ngach xuat nhap khau dat 512.31 tg USD (+17.38% YoY), trong d6 Nhap khau dat 246.87 tJ USD (+18.53% YoY) va xuat
khau dat 265.44 t USD (+16.34%YoY) va Can can thuong mai dat 18.57 tg USD (-6.64% YaY).

+ Xuat nhap khau dang tiép tuc qua trinh hdi phuc tét tai cadc thi trwérng xuat nhap khau l&n nhu Chau Au (nhap khau +13.24%YoY va Xuat khau
+23.71%Y0Y), Chau A (nhap khau +16.28%Y0Y va Xuat khau +6.54%YoY), Chau M{ (nhap khau +11.11%YoY va xuat khau +28.9%YoY) da cd dau hiéu tich cuc
hon. Cdc mét hang hoa xuat khdu téng trudng tét trong thang 08/2024 nhu ndng sén, sdp thép, dién t, ndi that, cao su va hda chat.

I Xuat nhap khau theo thang I Xuat nhap khau theo ndm
TGUSD e T6ng Xuat khéu T6ng Nhap Khdu ——Can can thuong mai T USD T USD mmm T6ng Xuét khau Tong Nhap Khau ——Cén can thuong mai (Phai) T4 USD
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I 7. Rii ro vi md & mic thap, lai suat lién ngan hang gidm & cac ky han HDSecurities‘”

PAU TU THONG MINH

- Lai suat lién ngan hang tiép tuc gidm & cac ky han: qua dém (gidm 35bps vé& mic 4.02%) ky han 1 thang (gidm 66 bps vé mirc 4.05%), ky han 3 thang
(gidm 25 bps vé& mirc 5.09%) va kY han 6 thang (gidm 27 bps con murc 5.98%). M&t bang (&i sudt gidm dung véi kY vong clia chung tdi trong cac thang trudec,
chung tdi duy tri quan diém vé viéc lai suat sé tiép tuc gidm hodc di ngang trong thai gian tdi do: (1) 4p luc tg gid dang cé xu hudng gidm dan va (2) mét
b&ng l&i sudt duy tri & mic thap dé duy tri dong luc cho nén kinh té.

« Lo suat trai phiéu Chinh ph di ngang trong ca 3 kg han con lai: lgi suat & ki han 1-2 ndm gidm 0.01% & muc 2.01%, loi suat 10 ndm gidm 0.06% & murc
2.83%. Loi suét trai phiéu chinh phti gan nhu di ngang trong 3 thang vira qua phan anh mdc d6 rdi ro vi mé van & muc thap, tinh hinh kinh té dang dan hoi
phuc. Tuy nhién, Nha dau tu nén luu g dién bién cudc hop Fed trong thang 9 véi ky vong L&i suat gidm sé& tac ddng dén tinh hinh &1 suat trong nudc.

I Lai suat binh quan ngan hang I Loi suat trai phiéu chinh pha

oo —Qua dém ™ 3M 6M - Y —2Y 10y

6.0% 3.0%

5.0% 2.5%

4.0% 2.0%

3.0% 1.5% \/

2.0% 1.0%

1.0% 0.5%

0.0% 0.0%
Q)\‘b@jo (b\‘bo(ib 0\‘9& \\‘b&% \%0(9 \"fébv \‘b&b \%&v \‘b&b \‘L&b \‘b&v \%qu \‘b&b \‘b&% \%&% \‘bo(ib \%va \%&b \‘b&v \”«&v \%&v \&V \"v&b \%&V
SR O U N N AR G NS L GO N R S A SN
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l 8. Ty gia gidm va Gia vang trong nwéc ha nhiét so v&i gia vang thé gici HDSecurities.l"

PAU TU THONG MINH

* TY gia thj trwerng tw do va tg gia Ngan hang VCB tiép tuc giam lan lwot -2.06%MoM va -1.53%MoM, chi cé T gid trung t&m gan nhu di ngang so voi
thang trudc khi gidm 0.13%. TJ gia da dan ha nhiét nhd nhitng yéu to: (1) Béng USD suy gidm do CPI clia M{j ha nhiét va k§ vong Fed gidm l&i suat va (2) FDI
duy tri tich cuc. Tuy nhién, theo quan diém cla chung tdi thi tg gid van con mot s6 rdi ro can phai theo ddi nhu: (1) Trump déc cl Téng thong M{ sé tao ap
luc lén déng USD, (2) Lam phat téng tré lai hodc kinh té M{ phuc h6i manh hon du kién thi Fed cé thé budc phai tang l&i suat va (3) Lam phat trong nudc gia
tang co thé budc NHNN that chét chinh sach tién té.

« Gia vang SJC trong nwérc tiép tuc ting trong thang 8/2024 & ca 2 chiéu mua (79 triéu déng/luong, tdng 2.6%MoM) va chiéu ban (81 triéu déng/luong,
tédng 2.53%MoM), chénh lénh mua bén di ngang trong thang th 3 lién tiép & murc 2 triéu dong/lugng. Trong thang trudce, gia vang Viét Nam so vai Gid vang
thé gidi da co luc khodng céch gia vé nguéng 0%, tuy nhién trong thang nay gia vang SJC trong nudc da thap hon gid vang thé gidi &@ mic 3%. Theo quan
diém cla chung tdi, giad vang Viét Nam sé cé xu huédng tuong déng theo gia vang thé gidi.

B T4 gia vND/USD B Gisvang suc
VCB ——TY gia trung tdm —— Free Market Triéu VND/ luong ——Trong nudc Thé gidi USD/Ounce
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I 9. Thi trwérng chirng khoan thang 8 cé sw diéu chinh theo bién déng thé gi&
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+ Thi trwérng chirng khoan két phién thang 8 dat mdc 1,284 diém ting 2.6% so vé&i cudi thang 07/2024. Sau phién diéu chinh cudi thang 7 va dinh diém
ngay 05/08 do 4nh hudng chung cla thj trudng toan cau vi lo ngai vé rdi ro suy thoai kinh té M{ va Carry trade Béng yén Nhat ldm chi s6 VN-Index rét xuéng
moc 1,188 diém. Tuy nhién, thj truéng da cé phién héi phuc nhanh tré lai nher su xoa diu tadm LY khi chi s6 kinh té M{ hoi phuc va dén nhan nhiéu tinh hiéu tich
cuc nhu: (1) Loi nhuan sau thué Q2/2024 cla cac doanh nghiép niém yét tang trudng 28%yYoY, (2) thong tin Fed cé thé gidm [ai suat trong thang 9 va thém 2
l&n cubi ndm da giup tg gia USD/VND lién tuc gidm trong nhirng ngay cubi thang 8, do dé NHNN co thém du dia ndi ldng chinh sach tién té, nhirng yéu to tich
cuc nay da kich hoat dong tién tré lai thi truong.

+ Sw phuc hoi cuda thi trwerng chirng khodn trong thang 8 cho thay kha nang thich (rng tot cda thi trwerng trwéc nhirng bién dong cla thi trwérng toan
cau. Tuy nhién, thj truong thang téi cé kha ndng sé duy tri trang thai tich Lty va cé thé bién dong trudc céc diém roi thong tin: (1) Cudc hop quan trong cla
Fed vao 17-18/09 quyét dinh cat gidm (&i suat, (2) Udc tinh K&t qua kinh doanh quy 3 cla cac doanh nghiép niém yét sé& & yéu té quan trong dinh hinh xu
hudng thj trudmg trong thoi gian tdi va (3) Cang thdng dia chinh tri @ mdt s6 khu vuc trén toan cau.
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hdbs.vn/trung-tam-phan-tich
© research@hdbs.vn

TUYEN BO MIEN TRU TRACH NHIEM

Céc thong tin vé thj trurng duoc cung cip trén day do B phan Nghién ctru va Phan tich thu thap tir cdc nguén duorc coi la dang tin ciy, tuy nhién HDS khéng ddm bédo su
chinh xac va day dd clia cac ngudn théng tin nay. Cac nhan dinh trong ban bao cédo nay duoc dua ra dua trén co s& phan tich chi tiét va can than, theo danh gia chi quan
clia chung toi, la hop g trong thoi diém dua ra bao céo.

Viéc cung cép céc théng tin nay chi phuc vu myc dich tham khéo, HDS khéng chiu bat ky trach nhiém nao vé bat ky t6n that nao gy ra do viéc s&r dung théng tin trén day
vao hoat déng kinh doanh. Cac thdng tin trén day hoan toan cé thé thay déi theo dién bién cla thi truérng va HDS khong cé trach nhiém phai théng bdo vé nhitng su thay
déi nay.

Ban tin nay a san pham va tai san ctia HDS. Moi hanh vi sao chép sira ddi, in 4n ma khéng c6 suw déng Y ctia HDS déu (a trai luat.



